MPUMITKHU 10O ®IHAHCOBOI 3BITHOCTI
3A 2015 PIK, CTAHOM HA 31.12.2015 POKY

ToBapucTBO 3 00MexkeHOI0 BiinoBigaabHicTIO « KoMnaHist 3 ynpaBiaiHHs
aktuBamu «['AJIYA IHBECT»

dinaHcoBa 3BITHICTh CKIAMAEThCs 3 Oamancy (3BIT mpo (iHAHCOBHWI CTaH) CTaHOM Ha
31.12.2015 poky, 3BiTYy mpo (iHaHCOBI pe3yabTatu (3BIT MPO CYKYMHHUM noxim) 3a 2015 pik,
3BITY PO pyX rpomoBux KomTiB 3a 2015 pik, 3BiTY mpo BiiacHuM Kamitai 3a 2015 pik, IpuMITOK
1o piuHOi ¢iHaHCcoBOi 3BiTHOCTI 3a 2015 pik. OnuHuis BuMipy (piHaHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo Toeapucmeo

IToBHa Ha3Ba: ToBapHCTBO 3 OOMEKEHOIO BIAMOBINAIBHICTIO «KoMMmaHis 3 yrpaBimiHHS
aktuBamu «["AJIYA IHBECT».

ToBapuCTBO € IOPUAUYHOIO 0COO0I0 32 3aKOHOIABCTBOM Y KpaiHH.
Kox €/IPITOY: 35000863

Jlinensist Ha 3ailicHeHHS MPOQeciifHOT NisTBbHOCTI HA (POHAOBOMY PHHKY — HISUIBHOCTI 3
VIOpPaBIIHHS aKTUBaMH 1HCTHUTYLIMHUX 1HBECTOPIB (IISUIBHOCTI 3 ympaBiiHHSA akTuBamu) Cepis
AE Ne 294704, Bumana TOBAPUCTBY 3 OBMEXEHOIO BIJAIIOBIJAJIBHICTIO
«KOMITAHIA 3 VITPABJIIHHA AKTUBAMU «I"AJTY A IHBECTy; Jlata npuidiHATTS pillieHHS
Ta HOMep pimeHHs mpo Bumady Jjinensii: 23.04.2012 poxy Ne 339; Ctpok mii mineHsii:
16.05.2012 p. — Heoomexennii; Hara Bunaui Jlinensii: 14.02.2015 p.

Micuesnaxomxeras ToBapuctBa: 04210, m. Kui, Byn. O6ononceka HaGepexna, Oyn. 15,
koprmyc 1, mitepa A.

OpranizaniifHo-TipaBoBa (opMa: TOBAPUCTBO 3 OOMEKEHOIO BiIIOBIIATBHICTIO.

1.1. Memoro dianvnocmi Toeapucmea c:

- OTpUMaHHA NpUOYTKY B TPOBEACHHS MiSUIBHOCTI 3 YIPaBIiHHSA AaKTHBAMHU
IHCTUTYLIHHUX 1IHBECTOPIB;

- 3a0e3MeyeHHs Ta peaizalig 3a PaxyHOK OTPUMAHOIr0 MNpHOYTKY COLIaJbHHUX Ta
€KOHOMIYHUX 1HTEPECiB ydyacHUKIB ToBapucTBa.

1.2. Ilpeomemom dianvnocmi Tosapucmea €:

- YIpaBIiHHS aKTUBAaMH IHCTUTYIIHHUX 1HBECTOPiB (IHCTUTYTIB CIUJIBHOTO 1HBECTYBaHHS
(maiioBUX 1HBECTUIIIHHUX (OHIB).

JUSITBHICTD 3 YHPABIiHHA aKTUBAMH IHCTUTYIIHHUX 1HBECTOpPIB (IiSTIBHICTH 3 YIpPaBIiHHS
aKTHBaMH) CTAaHOBHUTh BUKIIOUHHUMA BHI TPodeciiiHOl MisUTbHOCTI Ta HE MOXKE MOETHYBATUCH 3
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IHIIMMU BUAAaMU NpodeciitHoi AisubHOCTI HAa (POHIOBOMY PHHKY, KpIM BHIIQIKIB, Iepea0aueHuX
YHUHHUM 3aKOHOJABCTBOM.

[Tpu 3nificHeHHI JisUTBHOCTI 3 YIPaBIJIiHHS aKTUBAMH 1HCTUTYTIB CIUIBHOTO 1HBECTYBAaHHS
ToBapucTBO Mae Ipaso:

- CTBOPIOBATH 3a BiacHOM iHimiarusorw ICI;
- HAJaBaTH MO3MKY 32 paxyHOK akTuBiB BeHUypHHUX ICI, fKi 3HAX0AATHCSA B yHpaBiiHHI
ToBapuctna;
- BUITyCKAaTHU IHBECTHUIIMHI CcepTHU(IKaTH YTBOPEHHMX HHUM MaHOBHX 1HBECTHIIMHUX
boumiB;
- po3MilryBaTH Ta BHKynoByBaTH wiHHI mamepu ICI, akTuBM sKMX nepeOyBarOTh B
yrnpasiiaHi ToBapuCTBa;
- HAJaBaTH KOHCAITUHTOBI MOCIYTM 3 MHUTaHb (PYHKUIOHYBaHHS (POHIAOBOrO PHHKY Ta
YIpaBIiHHS aKTHBAMHU.
ToBapucTBO Mae TpaBO OJHOYACHO 3/AIMCHIOBATH YIPABIIHHSA AaKTHBAMU KUIBKOX
IHBECTHIIHHUX Ta/ab0 eHCIHHUX (HOH/IB.
VYnpaBiaiHHA aKTUBAaMH KOPIIOPATUBHUX 1HBECTULIIHHUX (DOHIIB, HEJCPKABHUX MEHCITHUX
boHIIB, CTPax0OBUX KOMIaHIH TOBApUCTBO 3/1HCHIOE HA ITi/ICTaB1 BIAMOBIAHUX TOTOBOPIB.

1.3. ¥Ynpaeninna Toeapucmeom 30iiicnioroms:

- 3aranpHi 300pu yuacHuKiB ToBapucTBa,
- I'enepanbauit nupexrop ToBapucrsa

1.4. Cknao yuacnuxie Toeapucmea

Cranom Ha 31 rpyans 2015 p. ta 31 rpyans 2014 p. yaacuukamu ToBapucTsa Oymu:

YyacHUKM TOBapUCTBa: 31.12.2015 | 31.12.2014
% %
topuAanyHa ocoba 3a 3akoHoaascTBom Pecnybikm Kinp: KomnaHia | 78,182964% | 78,182964%
“GALLOIS INVESTMENTS LIMITED” (3apeectpoBaHa MiHicTepcTeom
TOprisAi, NPOMUCAOBOCTI | TYPU3MY AenapTaMeHT peecTpau,ii

KOMMaHili Ta odiuiiiHoro nikeigaTopa 3a peectpauintHum Ne HE
187326 Bia 20 nuctonaaa 2006p.), WO 3HAaX0AMTbLCA 3@ afIPECOIO:
Kennedy 70 Parabasiliou House, 1 st. floor P.C., 1076, Nicosia,

AHpapieHKo HaTtania OnekcaHgpisHa (nacnopt CO Ne295904, 7,272351 7,272351
BUAaHMN JleHiHrpaacekum PY 'Y MBC YkpaiHu B m. Knesi 16
rpyaHa 1999 poky; wo mewkae B M. Knesi, npocnekt lMepemorny,
6ya. 144, k8. 12, kog 2847815207)

Kosbactok Onekcit Mukonanosmy, (nacnopt TT Ne181373, 7,272351 7,272351
BuaaHun Moginbcbknm PB NYOAMC YKpaiim B m.Knesi 06 cepnHs
2013 poKy, SKnit meLwKae 3a agpecoto: m. Kuis, Bya. LLlekaBuubKa.
6ya. 30/39, k. 142, ineHTudiKauiiHMit Homep 2471610878)




TapaceHkKo €sreH leopriioBuy (nacnopt CH Ne707835, BuaaHui 7,272334 7,272334
3anisHnyHUm PY I'Y MBC YKpainu B m.Kunesi 17 ntotoro 1998 poky,
AKUIN MeLKae 3a agpecoto m. Kuis. Bya. CTagioHHa, bya. 13, k8. 67,
ineHTUdiKkauiiHMn Homep 2743813312)

Bcboro 100% 100%

1.5. Kinvxicmo npayienuxie Tosapucmea

KinpkicTh nparniBHukiB craHoM Ha 31 rpynus 2015 p. ta 31 rpyans 2014 p. cknanana 14 ta
15 oci0, BIAMOBIIHO.

1.6. Ilepenik incmumyuyitiHux ingecmopis, aKmMueu AKUX nepedysanu 6 ynpasiiHHi
Toeapucmea ¢ 36imnomy nepiooi:

e [JlajioBuii 3akputuii HeAUBEpPCU(DIKOBAHWN BEHUYYPHUU I1HBECTHUIIMHUN (QOHI
"®oHp iHBecTyBaHHs B OyniBHUITBO-1" (ko €IPICI 233680);

e [laitoBuii 3akpuTHii HemUBepcU(PIKOBaHMI BEHUYPHUH 1HBECTUIIHUIN (HOH/T
"®onx iHBecTyBaHHA B OyniBHUIITBO-2" (koa €JIPICI 233684);

o [laifoBuii 3akpuTHii HeAUBEpCU(PIKOBAaHUN BEHUYPHUI IHBECTUIIIMHUIN (OHA
"Peitn6oy" (xox €JIPICI 233942);

e JlajioBuii 3akputuii HeAUBEpPCU(DIKOBAHWN BEHUYYPHUU 1HBECTHUIIMHUN (QOHI
LHlomnen” (kog €IPICI 2331625).

2. OcHogu nio2omoeKu, 3ameeporxceHHs i NOOAHHA iHanco6oi 36imHocmi
2.1. /locmogipue nooanna ma gionogionicme MC®3

dinancoBa 3BiTHICTh ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPU3HAYCHHS,
CTPYKTYPOBaHHM Bi10OpaskeHHSIM (iHAHCOBOTO CTaHy, (PiHAHCOBUX PE3yJbTATIB MiSJIBHOCTI Ta
pyXy TpouioBux komriB ToBapuCTBa.

diHaHCOBa 3BITHICTh 3araJiIbHOTO MPU3HAYEHHS — 1€ Taka (piHAaHCOBA 3BITHICTH, sIKa Ma€ Ha
METI 3aJI0BOJIBHUTH TOTpeOM KOpPUCTYBadiB, sKI HE MOXKYTh BHMaratd BiJ cy0’ekTa
TOCHOJapIOBAHHS CKJIAJATH 3BITHICTh 3TiAHO 3 iXHIMU iH(opManiitnumu notpedamu. (maparpad
7 Mi>xxHapOHOTO cTaHmapTy Oyxranrepcbkoro o0miky 1 «IloganHs hiHAHCOBOT 3BITHOCTI»)

Merta ¢inancoBoi 3BiTHOCTI ToBapucTBa 3a pik, mo 3akiHuuBcs 31 rpyans 2015 poky —
Hajaty (¢iHaHcoBYy iH(opmarito npo ¢inaHcoBuil cran ToBapucTBa, siKa € KOPUCHOIO IS
HUHIIIHIX Ta MOTEHIIHHIX 1HBECTOPIB, TO3UKOAABIIIB, KPEIUTOPIB.

dinancoBa 3BiTHICTH ToBapucTBa BifoOpakae BIUIMB OINepalliif, iHIIMX TMOAIH Ta yMOB
BiJIIOBITHO JI0 BU3HAYCHH Ta KPUTEPIiB BU3HAHHS JJIsl aKTUBIB, 3000B’13aHb, JOXOY T4 BUTpPAT.

KonnenryanpHO0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, MO 3aKkiHUMBCS 31
rpyxus 2015 poky, € Misknapoasi crangapt (inancoBoi 3BiTHocTi (MCD3).

Mixnapoani cranaaptu (inancoBoi 3BiTHocTi (MC®3) — me craHmapTd Ta TIyMadeHH,
Bunani Pamoro 3  MixkHapogHux craHmaptiB - Oyxraatepchkoro  o6isiky  (PMCBO).
BoHu 0XOILIIOIOTE:

a) MixxHaposHi cTangapTi PiHAHCOBOT 3BITHOCTI,

6) MixxHapoHI CTaHIAPTH OyXTaNTEPCHKOTr0 OOJIKY;



B) Tnnymauenns KTM®3;

r) Tnymauenns [1IKT.

ToBapuctBo 3actocoBye MC®3 B pepakuii ynHHINA Ha 01 ciuns 2015 poky, mo odimiitHo
OTIPHIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ToapucTBOM (iHAHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-IKHUX 3aCTEepPEKCHBb
BifnoBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom Ha
01 ciyas 2015 poky, moTpuMmaHHS SIKUX 3a0e3leduye AOCTOBipHE TMojaHHs iHQopMmarii B
¢iHaHCOBIH 3BITHOCTI, a came, JOPEUHO1, TOCTOBIPHOT, 31CTABHOI Ta 3p03yMioi iH(opmailii.

[Ipu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO KEPyBaJIOCS TaKOXXK BHUMOTaMH
HAI[IOHATbHUX 3aKOHOJAaBYMX Ta HOPMATUBHUX AakTiB IWIOAO OpraHizamii 1 BeIEHHs
OyXTaJITepChKOr0 OOJIIKY Ta CKJIanaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE MPOTHpIYaTh
BuMmoram MC®3.

2.2. Ilpunywennsa npo de3nepepenicmsp 0ian1oHOCmI

dinancoBa 3BiTHICTH ToOBapHuCTBa MiATOTOBIIEHA BUXOJISYM 3 MPUIYIIEHHS Oe3mepepBHOCTI
TISITBHOCTI, BIZTOBIHO J0 SIKOTO peaii3allisi akTHBIB 1 MOTAIIEHHs 3000B’s13aHb Bi1I0YBA€THCS B
X0/l 3BHYAHOI misuibHOCTI. DiHaHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SKi HEOOXi1THO
Oy10 O mpoBecTH B TOMY BHITQJKy, SkOM TOBapHUCTBO HE MOIJIO IPOJOBXKHUTH ITOJAJIBIIC
3MiHCHEHHS (DIHAHCOBO-TOCHOAAPCHKOT AISTIBHOCTI BIATOBIAHO /0 MPUHIMIIB O€3MEPEepBHOCTI
TSUTBHOCTI.

2.3. IIpunyun napaxysannsa é oyxeanmepcvKomy 00iKy ma cymmeeicmp

ToBapucTBO ckianae ¢hiHaHCOBY 3BITHICTH (KpiM iH(OpMAIIIT TPO pyX TPOIIOBHUX KOINITIB) 3a
MPUHIIMIIOM HapaxyBaHHS.

ToBapucTBO TOAA€ OKPEMO KOXKHHM CYTTEBUH KJac MOMIOHWUX CTAaTed Ta TOJA€ OKPEMO
CTaTTi BIAMIHHOTO XapakTepy a00 (pyHKIiH, KpiM BUTIA/IKIB, KOJIU BOHU € HECYTTEBHMHU.

2.4. 3¢imnuit nepioo ¢inancoesoi 36imnocmi

3BITHUM mepiogoM, 3a sSKUi (popmyeTbesi piHaHCOBA 3BITHICTH € KaJeHIApHUH piK, TOOTO
nepion 3 01 ciunst mo 31 rpyaas 2015 poky.

2.5. Ilopienanvha ingpopmauis

ToBapucTBO po3KkpuBae iH(OpPMAIlI0 CTOCOBHO IMOMEPEAHHOTO TEPIOAY IMOA0 BCIX CYyM,
HaBeleHNX Yy (IHAHCOBIM 3BITHOCTI  MOTOYHOTO IepioAy, KpiM BumazakiB, koau MCO3
JI03BOJISIFOTh YM BUMAraroTh iHIIIE.

2.6. Bantoma nooannsa 36imnocmi ma (hyHKuioHanvHa 6anoma, CMyniHb OKpy2ieHHs

Bamtora mopaHHs 3BITHOCTI BiAmoBigae (yHKIIOHAIBHIM BallfoTi, SKOK € HalllOHaJIbHA
BaIIOTa YKpPaiHU — TPUBHS, CKJIaJIeHa y TUCSYaX TPUBEHB, OKPYTIICHHUX /10 LIJIMX THCAY.

2.7. Piwennsn npo 3ameeporicenus hinancoeoi 3gimmocmi

dinancoBa 3BiTHICTH ToBapucTBa 3aTBEpPKEHA /0 BHUIYCKY (3 METOIO ONPUIIIOJHEHHS)
kepiBHUKOM ToBapuctBa 29 motoro 2016 poxy. Hi yuacauku ToBapucTBa, Hi 1HIINI 0COOM HE
MAaIOTh MIpaBa BHOCUTH 3MiHU 0 IIi€l (iHAHCOBOI 3BITHOCTI IMicCIs 1i 3aTBEPXKEHHS 10 BUITYCKY.

2.8. MC®3, aki npuitnami, ane uie He HAOYIU YUHHOCHI

B cknani MC®3, odiniiino HaBeneHux Ha BeO-caiiti MinictepcTBa (iHaHCIB YKpaiHu,
onpwitoHeHO cTanaapT MCD3 9 «DiHaHCOBI IHCTPYMEHTHY, SKUi HaOyBae unHHOCTI 01 ciuHs
2016 poky.



Ockinpku 3actocyBanHa MC®3 panime gatu HAOyTTS YMHHOCTI JO3BOJSETHCSA, TO
KepiBHHLITBOM ToBapucTBa MNpHUHATO pimeHHS Hpo 3actocyBaHHd MC®D3 9 «®DinaHCOBI
IHCTpyMEeHTH» 10 (piHaHCOBUX 3BiTIB ToBapucTBa 3a mepio, 1o 3akiHuyeThes 31 rpymnas 2015
poky. MC®3 9 BrnpoBaKye HOBI BUMOTH 10 Kiacudikailii Ta oriHkd (iHAHCOBUX aKTHBIB i
3000B’s13aHb. TOMY TIOJIOKEHHS I[LOTO CTaHAAPTY CYTTEBO BIUIMBAE Ha (DIHAHCOBY 3BITHICTH
ToBapucrsa.

3.Cymmeei nonoxcenna 061ik06oi noaimuxu

3.1. 3azanvHi nOI0ICEHH WOO0 O0ONIKOGUX NOJIIMUK

O6mikoBa mosiTuka ToBapucTBa — KOHKPETHI MPHUHIIUITN, OCHOBH, IOMOBJICHOCTI, MPaBHJIa
Ta MpaKTHUKa, 3aCTOCOoBaH1 ToBapuCTBOM MpH CKJIaJaHHI Ta MOAaHH] (JiHAHCOBOT 3BITHOCTI.

Ob6nikoBa noinituka ToBapucTBa po3poOiieHa Ta 3aTBep/pkeHa KepiBHUITBOM ToBapucTBa
BigmosiguHo go BuMor MCBO 8 «O0iiKOBI IOIITHKH, 3MIHH B OOJIIKOBUX OIIIHKAX Ta ITOMMIIKH
ta iHmmx YuHHuX MC®3, 30kpema, MCD3 9 «DinaHCOBI IHCTPYMEHTUY, SIKUH 3aCTOCOBYETHCS
ToBapuctBoMm panime pgatu HaOyrtss uyumHHOCTi, Ta MC®3 1 «llepme 3acTocyBaHHA
MixHapoaHHMX CTaHIApTiB PpiHaHCOBOI 3BITHOCTI». Brums Bumor MC®3 1 Ha popmyBaHHA 1i€i
(Gi1HAHCOBOI 3BITHOCTI SIK mepinoi ¢iHaHCOBOI 3BITHOCTI 32 MC®3 OiblI IeTaTbHO HABENICHO B
po3aini 5 nux [TpumiToxk.

3.2. 3minu ¢ 001iK06UX NOIMUKAX

ToBapucTBO 00OMpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKHA TOCTIJOBHO MJIsI TOIIOHUX
omepauii, iHmMX mofii abo ymoB, akmo MC®d3 KOHKpEeTHO HEe BUMarae abo He J03BOJIIE
BU3HAYCHHS KaTETOPii CTaTe|, IS IKUX 1HIII TMOJIITUKU MOXKYTh OyTH TOPEUYHHUMH.

Bingmosigno no maparpady 14 MCBO 8 ToBapuctBo 3MiHIO€ OOJIIKOBY MOJITHKY, TIIBKH
SIKIIIO TaKa 3MiHa:

- Bumaraetscst M3D3;

- TPHUBOJIUTH JO TOro, mo (iHaHCOBa 3BITHICTH HAJA€ IOCTOBIPHY Ta JOPEUHIIITY
iHopMallifo po BIUIMB Olepallii, IHMWX MoAiid abo ymMoB Ha (piHAaHCOBHU cTaH, (iHAHCOBI
pe3yabTaTh AisIBHOCTI abo rpomoBi motoku ToBapucra.

OHaKOB1 MOJIITUKH 3aCTOCOBYIOTHCS MPOTATOM KOXKHOTO TIEPIOy Ta B TPOMIKOK Yacy BiJl
OJTHOTO TEpioAy 0 IHIIOTO, 00 KOpUCTyBadi (hiHAHCOBOI 3BITHOCTI MajH 3MOTY MOpPIBHITH
¢dinaHCcOBY 3BITHICTH TOBapucTBa Yepe3 SKWKCHh Yac JUIsl BU3HAYEHHS TEHACHIIN y (iHAHCOBY
CTaHi, (IHAHCOBUX PE3yJIbTaTaX AiSIILHOCTI Ta TPOLIOBUX MOTOKAX.

3.3. Peknacugixkauii y pinancogiii 36imnocmi ma eunpasieHHs nOMUNOK.

Pexnacudikamist crareit y ¢iHaHCOBIM 3BITHOCTI He BimOyBamacs , Tak SK TOBapHCTBO
BUKOPUCTOBYE Ti K cami ¢opmu (HiHAHCOBOI 3BITHOCTI IO 1 Yy MHUHYJIUX POKax, 3T1IHO BUMOT
YMHHOI'O 3aKOHOJABCTBAa Y KpaiHU.

KopuryBanns npu pexnacudikaiii BiJCYyTHI.

3.4. Oonikosi nonimuxu w000 inancosux incmpymenmie

@Dinancosuii incmpymenm — 1 OyIb-SIKHH KOHTPAKT, SKUH MPUBOAWTH JO0 BUHUKHCHHS
(iHAHCOBOTO aKTHBY Yy OJHOTO Cy0’ €KTa rocHnojaproBaHHs Ta (piHaHCOBOTO 3000B’si3aHHS a00
IHCTPYMEHTY Y 1HIIIOTO Cy0’€KTa TOCIIOAapIOBAHHS.

3rigno 3 MCBO 32 «®iHaHCOBI IHCTPYMEHTH: MOaHH» (iHAHCOBUIl aKTUB — 1€ OyIb-IKUI
aKTHUB, IO €:



- TPOLIOBHMH KOILITaMH;

- IHCTPYMEHTOM BJIACHOTO KalliTaly 1HIIOr0 Cy0’ €KTa TOCIIOAapIOBaHHS;

- KOHTPAKTHUM IIPABOM:

a) OTpPUMYBATH TPOLIOBI KOWTH a0o0 iHIMKA (DiHAHCOBUN aKTUB BiJ I1HIIOrO Cy0’eKTa
rocrojiaproBanHs, abo

0) oOmiHIOBaTH (hDiHAHCOBI IHCTPYMEHTH 3 IHIIMM CY0’€KTOM IOCIOIAPIOBAHHS 32 YMOB, SIKi
€ TIOTEHIIIITHO CTIPUATINBAMH, 200

B) KOHTPAKTOM, PO3PAaXyHKH 3a SKHUM 3A1MCHIOBaTUMYThCS a00 MOXYTh 3/iHCHIOBATHCS
BJIACHUMH IHCTPYMEHTAMU KamiTanry cy0’€KTa TOCIOJapIOBaHHS Ta SIKUH €:

- HETMOXiAHUM IHCTPYMEHTOM, 3a SIKHi Cy0’€KT rocroiaproBaHHs 30008’ 13aHUI a00 MOXKe
OyTH
3000B’sI3aHHUI OTPUMATH 3MIHHY KUTBKICTh BIIACHHX IHCTPYMEHTIB KamiTary, abo

- TOXiIHUM IHCTPYMEHTOM, pO3PaXxyHKH 3a SKUM 3A1HCHIOBaTUMYThCS ab0 MOXYTb
3MIMCHIOBATHUCS 1HITMM YMHOM, HiXK OOMiHOM (piKCOBAaHOI CyMH TPOIIOBUX KOIITIB a00 1HIIIOTO
(iHaHCOBOrO aKTUBY Ha (PiKCOBaHY KUIBKICTh BIIACHUX IHCTPYMEHTIB KaIliTaly.

3.4.1. Ilepsicne eusnannusa ma oyinka Qinancoeux akmueie

ToBapucTtBo BH3HA€ (HIHAHCOBUI AaKTUB TOAI 1 JMIIE TOAI, KOJU CTAa€ CTOPOHOIO
KOHTPAaKTHHX TIOJIOKEHb I10JI0 Iboro iHcTpymeHta (maparpad 3.1.1 MCD3 9 «Dinancosi
iHCTpyMeHTH» (faii - MC®3 9)).

Konu ¢inaHcoBHil akTUB BIEpIlIe BU3HAETHCS B aKTHBaxX ToBapuUCTBa, BiH KIACU(PIKYETHCS
BiZMOBiHO 10 naparpagis 4.1.1 —4.1.5 MC®3 9.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX aKTHUBIB, SIKi B MOJATBIIIOMY OILIIHIOIOTHCS:

- 3a CIPaBEJIUBOIO BapTICTIO, 3 BIIOOPaKEHHSAM pe3yibTaTy NEepeoLiHKH Y MPUOYTKY abo
30UTKY;

- 32 aMOPTH30BAHOIO COOIBAPTICTIO.

®DiHaHCOBUM aKTUB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00u/IB1 Taki yMOBHU:

- aKTHB YTPUMYIOTh B MOJieNi Oi3HECYy, MeTa K01 — YTPUMYBaHHS aKTHBIB 317151 30UpaHHs
KOHTPAKTHHUX T'POIIOBUX MOTOKIB;

- KOHTpPakTHI yMOBH (DIHAHCOBOTO AaKTHUBY Iepe0adaroTh y TIEBHI JaTH HaIXOKEHHS
TPOIIOBUX TOTOKIB, SIKi € JIMIIE IOTAIIEHHSM OCHOBHOI CyMH Ta CIIaTOI BiJICOTKIB Ha
HETIOTallIeHy OCHOBHY CyMY.

3rigno 3 MC®3 9 mix yac nepBiCHOr0 BU3HaHHA (DIHAHCOBOTO aKTHBY BiH OILIIHIOETHCS 3a
cripaBeUTHBOIO BapTicTio. CripaBeyIMBOIO BapTICTIO (DiIHAHCOBOTO 1THCTPYMEHTA MPHU MEPBICHOMY
BU3HAHHI €, K NpaBWiIo, LiHa omepauii (ToOTo crpaBeuiMBa BapTICTh HAJAHO! KOMIICHCAIT)
(maparpad b5.1.1 MC®3 9). IIpote, mpu HasBHOCTI CBIAYEHHS, 11O IIiHA OTepallii He BiJIMOBIIA€
CHpaBeAIUBii BapTOCTi (hiHAHCOBOTO IHCTPYMEHTA, SKHH MPHI0aBa€THCs, HEOOX1THO MPOBECTU
OIIIHKY 3a IXHBOIO CIIPABEJIMBOIO BAaPTICTIO 3 BIAOOpPaKEHHSAM pE3yIbTaTy IEPEOIiHKH Yy
npubyTKy abo 30HTKY.

Skio cy0’eXT rocrojaproBaHHs BUSHAUNTD, IO CIIPABE/JIMBA BAPTICTh MIPH MIEPBICHOMY
BU3HAHHI BIIPI3HAETHCSA BiJ LIHU OMepallii, TO MiJIPUEMCTBO 0OJIIKOBYE TaKHii IHCTPYMEHT Ha
II0 ATy TAKUM YHHOM:

- 3a OUIHKOI0, mependaueHo0 MyHKTOM 5.1.1, sKmO Taka cHpaBeasiuBa BapTiCTh
MIATBEP/DKYETHCS IIHOK KOTHPYBaHHS Ha aKTUBHOMY PHHKY IS 1ICHTHYHOTO aKTHUBY a0o
3000B's13aHHs (TOOTO BXiAHUMH JaHUMHU | piBHsI), a00 MOOyI0OBaHA 32 METOIUKOIO OILIHIOBaHHS,
sIKa BUKOPHUCTOBYE TIJIBKH JaH1 BIAKpUTUX pUHKIB. Cy0’€KT TOCMOAApIOBaHHS BHU3HAE PI3HUIIO
MDK CIIPaBeUIMBOIO BapTICTIO MPU NEpBICHOMY BH3HAHHI Ta I[IHOIO omepauii sk mpudyTok abo
30UTOK;

- B yCiX IHIIMX BHIIaJKaX, 3a OLIHKOIO, mepeadadeHor0 myHKToMm 5.1.1, 3 ypaxyBaHHSIM
KOPUTYBAaHHS Ha BIJICTPOUYCHHS PI3HUII MIXK CITPaBETMBOIO BAPTICTIO MPHU MEPBICHOMY BU3HAHHI
Ta 1iHOlO omneparii. Ilicms mepBicHOro BHU3HAHHS CYO €KT TOCHOJApIOBAaHHS BH3HAE TaKy
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BIJICTPOUCHY PI3HUIIIO SIK MPUOYTOK a00 30MTOK JIMIIE SKIIO BOHA BUHUKAE BHACHIJIOK 3MIHU
YMHHUKA (y TOMY YUCIII YUHHHUKA Yacy), IKWH YYaCHUKH PUHKY BPaxOBYBaJIX O MpH BH3HAUCHHI
I[IHA aKTUBY a00 3000B's13aHHS.

Binnosinno o maparpady b5.4.14 Bci inBecTHuii B IHCTpYMEHTH KalliTany Ta KOHTPAaKTH
Ha Taki IHCTPYMEHTH MOBWHHI OIIHIOBATHCh 3a CIIPaBEIJINBOIO BapTicTiO. [IpoTe 3a oOMexkeHnx
00CTaBMH HaOJIKEHOIO OLIHKOIO CIIPaBeIMBOI BapTOCTI MOke OyTtu coOiBapricTh. Lle Moxke
OyTH TOIi, KOJM HAsSBHOI OCTAaHHBOI 1H(OpMaIli HETOCTATHHO, MO0 BU3HAYUTH CIPABEIJIUBY
BapTICTh, a00 KOJM ICHY€ LIMPOKHUH Jiarna3oH MOJIMBHX OI[IHOK CIPaBEAJIMBOi BapTOCTi, a
c001BapTICTh € HAMKPAIIIOO OIIHKOIO CIIPABEAJIMBOI BAPTOCTI y IIbOMY JIiara3oHi.

Butpatn Ha omepariro, sKi MPsSMO BITHOCATHCS 10 Tpua0aHHS (IHAHCOBOTO aKTHUBY, HE
BKIIIOYAIOTBCA 7O iX BapTOCTI MpH TMEPBICHIA OmiHOI sl (PIHAHCOBUX AaKTHBIB, SKi
KJIacu(PiKyIOThCS K TaKi, IO OIIHIOIOTHCS 33 CIPABEAJIMBOIO BApPTICTIO, @ BUZHAIOTHCS Y CKIIAI
npubyTKy abo 30UTKY.

A. Ilooanvwa oyinka ginancosux akmugie

Al. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 CRPABEOIUBOIO BAPHIICHLIO, 3
6i000pasiceHHAM pe3yibmamy nepeouinku y npudymky aoo 30umky
Jlo (dhiHaHCOBMX aKTHBIB, IO OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BaPTICTIO, 3 BIIOOpaKEHHSIM
pe3ynbTarty TepeoliHku y TnpulOyrky abo 30HMTKYy, BIZHOCATBCS akiii, mai (YacTKM)
TrOCTIOIAPCHKUX TOBAPHUCTB, OOJIITAIlil AMPUEMCTB, sIKi TOBAPUCTBO YTPUMYE IIJISI IPOJIAKY.

Ouinka ¢hinancosux axmugie, w0 OUIHIOIOMbCA 3a OPIYIHUM OIPHCOBUM KYPCOM
opzauizamopa mopzieni

Oninka BapToCTi (piHAHCOBUX AaKTHBIB, IO BHECEHI 10 OIp)KOBOTO CIHUCKY OpraHizaropa
TOPTiBIIi, TPOBOAUTHCS 32 O(iLiHHUM Oip>KOBUM KYpPCOM, ONPUIIIOJHEHUM BiJIOBITHO 10 BUMOT
3aKOHOJABCTBA.

Orinka BapTocTi iHAHCOBUX 1HBECTHIIIH, 0 00EpTAIOThCs OLIBII SK HA OMHINA (HOHMOBIN
O1piki, MPOBOAUTHCS 32 HAWMEHIITUM 3 OIpKOBHUX KYPCIB.

Sxuo Ha Aary OIiHKH OIp>KOBUH Kypc 3a akIisMH, IIO0 BHECEHI J0 Oip»KOBOTO CHHCKY
opraHizaTopa TOPTiBJIlI HE BH3HAYEHO, OIlIHKA TaKWUX akKIliii TMPOBOAUTHCS 3a OCTAaHHBOIO
0alaHCOBOIO BAPTICTIO.

Slkmio Ha nmary OIiHKHM OIp’KOBHM Kypce 3a OOJiramisiMy, 10 BHECEHI A0 OIp»KOBOTO CITUCKY
oprasizaropa TOpPTiBJIi HE BHU3HAYEHO, OIIHKA TaKUX AaKIii NPOBOJUTHCS 3a OCTAaHHBOIO
0aJTaHCOBOIO BapTICTIO.

Ouinka ¢pinancoeux axkmueie, w0 He 6HeECEeHi 00 OIPHCO8020 CHUCKY Op2aHizamopa
mopeieni

JInst OIIHKHM aKIfid, 10 BXOIATH JO CKJIaay akTuBiB ToBapucTBa Ta HE TNepedyBarOTh y
0ip’KOBOMY CIHCKY OpraHi3aTtopa TOpPTiBJi, Ta MaiB (4aCTOK) I'OCHOJAPCHKUX TOBApUCTB 3a
0o0MexxeHnX 00CTaBHH HAOJIMKEHOIO OIIIHKOIO CIIPaBETMBOT BApTOCTI MOKe OyTH COOIBapTICTh.
Ile moxxe OyTu TOAi, KOMM HasBHOI OCTaHHBOI iH(oOpMAIii HEJOCTaTHHO, 100 BU3HAYUTH
CIIpaBeUIMBY BapTICTh, a00 KOJM ICHYE HMIUPOKUH Jiama3oH MOXJIMBUX OIIHOK CIPaBEIJINBOI
BapTOCTi, a cO0IBAPTICTh € HAHKPAIIOIO OLIHKOIO CIPABEAINBOI BAPTOCTI y LIbOMY Jlialla30Hi.

Skmo € mijacTaBu BBaXKaTH, IO OallaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ
cnpaBeanuBoi, TOBapMCTBO BH3HAYAE CHPABEIJIMBY BapTICTh 3a JONOMOTOIO IHIIMX METOJIB
OIlIHKK. BimxwmieHHs MOXyTb OyTH 3yMOBJICHI 3HAYHMMH 3MiHaMH y (IHAaHCOBOMY CTaHIi
eMiTeHTa Ta/abo 3MiHAMHU KOH IOHKTYPU PUHKIB, HA SKUX E€MITCHT 3iHCHIOE CBOIO MisUTbHICTB, a
TaKOX 3MiHAMHU Yy KOH FOHKTYP1 ()OHIOBOTO PHUHKY.

Jlyis omiHKM ©amaHCOBOT BapTOCTI TaKMX aKIlii Ta maiB (yacTok) ToBapuCTBO aHami3ye AaHi
MiATBEP/HKEHI PUHKOM Ta (DIHAHCOBY 3BITHICTH €MITEHTa OQIIIIMHO ONPUIIOJHEHY a00 HadaHy
E€MITEHTOM.



Ouinka @inancosux axkmueie 00ic AKUX 3YNUHEHO mMa/ad0 W00 AKUX NPUIHAMO
PpiuieHHA npo 3YNUHEHHA 6HECEeHHA 3MIH 00 CUCMmeMU peccmpy ma UYIHHUX nanepis, AKi
6KJ1I0YEHI 00 CRUCKY eMIimeHmie, W0 Maoms 03HAKU hikmusnocmi

@DiHaHCOBI aKTUBH OOIr SKUX 3yIMUHEHO TMPOTATOM JBAHAMISTH MICALIB 3 JaTu
OTNIPWJIIOJTHCHHS PIIMICHHS MPO 3YNUHEHHS OOITy OIIHIOITHCA 32 OCTaHHBOI OaJaHCOBOIO
BapTICTIO.

JInst mofaNbInoi OIIHKK CIPaBEIJIMBOI BapTOCTI ()IHAHCOBUX AKTHUBIB €MITEHTIB, 00IT SKHX
3YIMUHEHO OUIbIe [BAaHAMIATH MICAIIB, y TOMY 4YHUCH ()IHAHCOBUX AKTHUBIB EMITEHTIB, SKi
BKJIFOYEHI1 JI0 CIIMCKY €MITEHTIB, 1[0 MalOTh O3HAKU (PIKTUBHOCTI, TOBApPUCTBO MPOBOJUTH aHAI3
II0JI0 CTPOKIB BIIHOBJIEHHS 00iry Takux (PiHAHCOBMX aKTHBIB, MEpEBipse 1HPOPMAIIIO IIOA0
nogaHHs (IHAHCOBOI 3BITHOCTI TaKUX €MITEHTIB, PE3YJNbTATIB iX JISUTBHOCTI, aHaJI3ye
HMOBIPHICTh HAJXOKEHHSI MAlOYTHIX €KOHOMIYHUX BUTII.

Slkmio BiACYTHsSI IMOBIPHICTH BITHOBJIEHHSI 00Iry TakuxX (piHAHCOBUX AKTUBIB, HE MOJIHBO
oTpuMaTtu (iHAHCOBY 3BITHICTb 1 MEPEBIPUTH Pe3ybTaTH AiSUIBHOCTI €MITEHTA, JUIsl OLIHKU
WMOBIPHOCTI HAQJXOKCHHS CKOHOMIYHMX BHWTIJ TakWX (iHAHCOBI AKTHBHU OIHIOIOTHCS 3a
HYJIbOBOIO BapTICTIO.

Ouinka dinancoeux - axmueie y  pasz  nikeidauii  ma/ado 6U3HAHHA
emimenma/sexcenedasys OAGHKPYmMom ma eiOKpUmms ui000 Hb020 JAiKei0auiitnoi npouedypu

@DiHaHCOBI aKTUBH, OOIT SIKUX Ha JIaTy OLIIHKU HE 3YMIMHEHO Ta PEECTpallis BUIYCKY SKUX He
CKacoBaHa, aje eMITCHT/BEKcelie/laBellb TaknuX (piHAHCOBUX AKTHUBIB JIIKBiJoBaHUN Ta/abo OyB
BU3HAHWIA OAHKPYTOM Ta IIOJI0 HHOT'O BIIKPUTO JIKBIAAMIMHY TPOIEAYPY 3a PIIICHHSIM CYAY,
OIIIHIOIOTHCS 32 HYJIbOBOIO BapTICTIO

A.2.Dinancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMUZ08AHOI0 CODIBApMIcHIO

Jlo ¢iHaHCOBUX aKTHUBIB, IO OI[IHIOIOTHCS 32 aMOPTH30BAHOIO COOIBapTiCTIO, TOBapUCTBO
BIIHOCUTH oOOiramii Ta Bekcemi, mo ix ToBapuUCTBO Mae pealbHUN HaMip Ta 37aTHICTh
yTpuMyBaTH 10 mnorameHHs. Ilicnms mnepBicHoro Bu3HaHHA TOBapHCTBO OIHIOE iX 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METO] €(DEKTUBHOTO BiJCOTKA, 32 BUPAXyBAHHIM
30UTKIB BiJ 3HEIIHEHHS, SIKIIIO BOHHU €.

3.4.2. I'powosi kowmu ma ixni exgiganenmu

['pomioBi KOmITH BKJIIOYAIOTH TPOIIOBI KOIITH HA TOTOYHHUX pPaxyHKaX Ta JEMO3UTHHUX
paxyHKax JI0 3alUTaHHs, a TAKOXK TPOIIOB1 KOIITH B Kacl.

Tepmin MC®3 «1eno3uT A0 3alHUTaHHS» BIAMOBIIA€ TEPMIHY «JIEMO3UT HA BUMOTYY, SIKUN
3aCTOCOBYETHCSl Y OaHKIBCHKOMY 3akoHOMaBCTBi. BimmoBimno mo nmynkty 1.1 IlomoxkenHs mpo
HOPSIOK 3/1MCHEHHsT OaHKaMu YKpaiHM BKJIQJHUX (JIEMO3UTHHUX) ONepamii 3 IOpUANYHUMH 1
GBUYHIME 0c00aMH, 3aTBEpKEHOTO MocTtaHoBoIO [IpaBminHs HarmionanbHoro O6anky Ykpainu
Bix 03.12.2003 Ne 516, «Bkimaau (AEMO3UTH) HA BUMOTY — 1€ TPOIIOBI KOIITH a00 OaHKIBCHKi
MeTaJH, 110 PO3MIIICH] BKIaJHUKaMU B 0aHKaX Ha yMOBaxX BHJIaul BKJIAAy (IETO3UTY) HA TIEPIITy
BUMOTY BKJIa/IHUKa a00 3/11HCHEHHS TUIATEXIB 3a PO3MOPSAIKEHHIM BIACHUKA PAXyHKY».

ExBiBaeHTH TpoOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBIJHI 1HBECTHIIIi, sKi
BIJIBHO KOHBEPTYIOTHCSI Y BiIOMi CyMH I'POILIOBHX KOIUTIB 1 IKUM MPUTAaMaHHUN HE3HAUYHUH PU3UK
3MiHU BapTOCTi. [HBecTHINs BU3HAYAETHCS, SK EKBIBAJEHT T'PONIOBUX KOIITIB TUIBKKM B pasi
KOPOTKOT'O CTPOKY IIOTAllleHHs, HANpHUKIaJ, HpOTSAroM He OUIbIIe TPhOX MICAIIB 3 JaTh
npuAOaHHs (HAMPUKIIA, IETIO3UTH 31 CTPOKOM PO3MIIIECHHS 10 TPHOX MICSIIIB).

['pomioBi KOmTH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a ONepalii 3 HUMH IPOBOAUTHUCS
y HaIllOHAJIBHIN BaIIOTI, B IHO3EMHIH BaIIOTI Ta y 0AaHKIBCHKUX METaJax.

IHo3emHa BamioTa — 1€ BalIOTa iHIIA, HK (yHKIIOHAJTbHA BAJIIOTa, SIKa BU3HA4YeHa B 11.2.3
nux [TpumiToxk.



[lepBicHa OIliHKA TPOIIOBHUX KOIITIB Ta iX EKBIBAJICHTIB 3IIHCHIOETHCS 3a CIPaBEIJIMBOIO
BapTICTIO, sKa JOPiBHIOE iX HOMiHaNBHIN BapTocTi. IlepBicHa OIliHKa TPOLIOBUX KOIITIB Ta iX
€KBIBAJICHTIB B 1HO3€MHIM BaJIOTI Ta OAHKIBCBKUX METajlaX 3JIMCHIOETHCA Y (PYHKITIOHATBHIN
(HarioHaJBHIN) BaOTI 32 odiniitHuMu Kypcamu HarionansHoro 6anky Ykpainu (nani —HBY).

[Tomanpia ormiHKa TPOMIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3IHCHIOETHCS 3a CIPABEITMBOIO
BapTICTIO, SIKA TOPIBHIOE X HOMIHANBHIM BapTOCTI Ha AaTy oumiHKH. [lomanbpimna omiHKa rpoIoBUX
KOIITIB Ta iX EKBIBAJCHTIB B 1HO3EMHIM BaIIOTI Ta OAHKIBCBKMX METaJax 3IHCHIOETHCS Y
GyHKLIOHATBHIN BaioTi 3a odiniiinuM Kkypcom HBY Ha naty ouinkw.

['pomioBi KoOmTH Ta iX EKBIBaJEHTH BU3HAIOTHCA 32 YMOBH BIJIMIOBITHOCTI KPHUTEPIsM
BU3HAHHS aKTHUBaMH.

VY pa3i oOMeXeHHs NpaBa BUKOPUCTaHHA KOIITIB Ha MOTOYHUX paxyHKax y OaHKax B
pe3yabTaTi npu3HadeHHs: POHIOM rapaHTyBaHHS BKIAIB (Hi3WYHUX 0Ci0 B OAHKIBCHKIM yCTaHOBI
TUMYAcOBO1 afMiHicTpauii abo npuitnaTrs HBY pimenns npo nikBigamito 0aHKIBChKOT yCTaHOBU
MOIaJIbINA OITIHKA TPOIIOBHX 31MCHIOETHCS B CyMl OYIKYBaHMX HAJIXOJ/KEHb TPOIIOBUX KOIITIB 3
ypaxyBaHHSIM HMOBIPHOCTI Ta CTPOKY iX MOBEpHEHHs. Y Bunajaky npuiduatts HBY pimenns npo
JKBiaIii0 0aHKIBCHKOT YCTAHOBH Ta BIJCYTHOCTI MMOBIPHOCTI MOBEPHEHHSI TPOIIOBHX KOIITIB,
BU3HAHHS X SIK aKTUBY NPHUIMHAETHCS 1 IX BapTICTh BIIOOpaKkaeThes y CKiali 30MTKIB 3BITHOTO

nepiony.
3.4.3. [evimopcoka 3abopzosanicmo

JleGiTopchka 3a00proBaHicTh — 1€ (JiHAHCOBHUM aKTUB, SIKU SBJISIE COO0I0 KOHTPAKTHE MIPABO
OTPUMATH TPOIIOBI KOIMTH ab0 1HIUH ()IHAHCOBHIA aKTUB BiJI IHIIIOTO Cy0’€KTa rOCTOIapIOBaHHS.

JleGiTopcbka 3a00proBaHiCTh — cyma 3a00proBaHOCTI KOHTpAreHTIB — JeOIiTOpiB mepen
ToBapucTBOM Ha IIEBHY JIaTYy.

JleGiTopchbka 3a00proBaHICTh CKIIAIAETHCA 13 TOPrOBOi, 1HINOT 1e61TOPChKOT 3a00proBaHOCTI
Ta MO3UK.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCSA Y 3BITI Mpo (piHAHCOBMU CTaH TOJI 1 JMIIE TOII,
KoJu TOBapUCTBO CTa€E CTOPOHOIO KOHTPAKTHUX BITHOIICHH IIOJ0 IILOTO IHCTPpYMEHTY. [lepBicHa
OLIIHKa J1e0ITOPChKOT 3a00proBaHOCTI 31MCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO, SIKA JIOPIBHIOE
BapTOCTI MOTAIICHHs, TOOTO CyMi O4iKYBaHUX KOHTPAKTHHUX T'POIIOBHX MTOTOKIB HA JIATy OIlIHKH.

[Momanpima ominka qe6iTOPCbKOi 3a00PrOBaHOCTI 3IHCHIOETHCS 32 CIPABEIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAIICHHsI, TOOTO CyMi OYIKyBaHUX KOHTPAKTHHUX IPOIIOBUX MOTOKIB HA
JaTy OILIIHKH.

VY pasi 3MiH clpaBeIIUBOI BapTOCTI JAeOITOPCHKOI 3a00pPTrOBaHOCTI, 110 MalOTh MiCIle Ha
3BITHY JaTy, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPioAy.

JlebiTopchka 3a00proBaHICTh MOAUISETHCS HA MOTOYHY (CTPOK IMOTAIICHHS MPOTATOM 12
MICSIIIB 3 1aTu (pIHAHCOBOT 3BITHOCTI) Ta TOBIOCTPOKOBY (CTPOK IMOTaIIeHHs Ounbiie 12 micsIiB
3 n1atv (HiHAHCOBOI 3BITHOCTI).

CrpaBe/uIBY BapTICTh JOBIOCTPOKOBOI JA€0ITOPCHKOiI 3a00proBaHOCTi, 3a SKOIO He
HapaxoOBYIOTHCS BIJICOTKM, MOXXHA OIIIHUTH SK TEMEpIITHIO BapTICTh YyCiX MaHOyTHIX
HA/IXO/DKEHb TPOLIOBUX KOIITIB, JUCKOHTOBAHMX 13 3aCTOCYBAHHSM NEPEBAXHOI PUHKOBOI
CTaBKH (TIEpeBAXHUX PUHKOBHX CTABOK) BiJICOTKA Ha momiOHmil iHCTpymeHT (maparpad b 5.1.1
MC®3 9). Ilpn Bu3Ha4Ye€HHI BAapTOCTI MO3MKH MOTPIOHO BPAaXOBYBATH MOJKJIMBY HasBHICTb
CYTTEBOI BIJIMIHHOCTI MPOIIEHTHOI CTaBKH, Mepen0adeHoi JOTOBOPOM IO3HMKH, BiJl MOTOYHHX
PUHKOBHUX CTaBOK (JMCKOHTOBaHI TI'POIIOBI MOTOKH 32 PI3HUMH CTaBKAMU MOXYTb CYTTEBO
BIJIPI3HATHUCS.

[To3uku BimoOpakatoThCst B 00Ky, TOYMHAIOYH 3 JaTH BUa4l KOIITIB MO3UYATbHUKAM.

Skmo € o0'ekTMBHE CBITYEHHS TOTO, IO BIAOYBCS 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI,
OanmaHcoBa BapTICTh aKTHBY 3MEHILIYETHCS HAa CyMy TakuX 30MTKIB 13 3aCTOCYBaHHSIM DPAaXyHKY
pe3epBiB.

Pe3zepB Ha MOKPUTTS 30UTKIB BiJ 3MEHIICHHS KOPHCHOCTI BH3HAUYAETHCS K PI3HHULS MK
0aJIaHCOBOIO BApPTICTIO Ta TEMEPINIHBOIO BAPTICTIO OUYIKYBAaHMX MaMOYTHIX TPOIIOBHUX TOTOKIB.
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BusnaueHHs: cymMH pe3epBy Ha MOKPHUTTS 30UTKIB BiJ] 3MEHIIICHHS KOPUCHOCTI BiOYBa€eThbCs Ha
OCHOBI aHamizy nae0iTOpiB Ta BimoOpakae cymy, sKa, Ha TyYMKY KEpiBHUITBA, AOCTATHS IS
MTOKPHUTTS TOHECEHUX 30MTKIB. /{7151 (hiHAHCOBHUX aKTHBIB, IKi € ICTOTHUMH, PE3EPBU CTBOPIOIOTHCS
HA OCHOBI 1HAWBIAYaJIbHOI OIIHKH OKpEeMHUX NeOIiTOpiB, A (piHAHCOBUX aKTHUBIB, CyMH SKHUX
IHIWBITyaTlbHO HE € ICTOTHHUMHU - Ha OCHOBI TpymoBoi orminku. ®dakrtopu, siki ToBapuctBo
pO3TIIAgae Mpy BU3HAUEHHI TOTO, YU € Yy HHOTO OO'€KTHMBHI CBIIYEHHS HASBHOCTI 30WTKIB BiJ
3MEHIIICHHS KOPUCHOCTI, BKJIIOYAIOTh 1H(OpMAIiI0 PO TEHEHIIIT HemorameHHs 3a00proBaHOCTI
y CTPOK, JIIKBIIHICTh, TUNIATOCIIPOMOXKHICTh Oop>kHUKA. [ rpynu 1e61TOpiB TakKuMH (aKkTopamu
€ HETaTHBHI 3MIHU Yy CTaHI IUIaTeXiB MO3WYAIBHUKIB Yy TPYIl, TAaKUX SIK 301LIBIICHHS KITBKOCTI
MIPOCTPOUCHHX TIJIATEKIB; HEraTUBHI €EKOHOMIUHI YMOBH Yy Tairy3i abo reorpadgiaHOMY peTioHi.

Cyma 30uTKIB BUBHAETBCS y TPUOYTKY UM 30UTKY. SIKIIO B HACTYITHOMY Iepiofii cyma 30UTKy
BiJI 3MEHIIIEHHS KOPUCHOCTI 3MEHIIIYETHCS 1 1€ 3MEHIIICHHS MOXKe OyTH 00'€KTHBHO IOB'SI3aHUM 3
NOJI€I0, SIKA BiIOYBAEThCS IMICIS BU3HAHHS 3MEHIICHHS KOPHCHOCTI, TO TMONEPEIHbO BU3HAHUI
30UTOK BIJ 3MEHIICHHS KOPHUCHOCTI CTOPHYETBHCS 3a pPaxyHOK KOpWUryBaHHs pe3epBiB. Cyma
CTOpDHYBaHHS BH3HA€ThCS Yy NpUOYTKY uYM 30uTKY. VY pa3i HEMOXIMBOCTI TOBEPHEHHS
NeOITOPCHhKOT 3a00pTrOBAaHOCTI BOHA CIUCYETHCS 32 PAXyHOK CTBOPEHOTO PE3EpBY Ha MOKPHUTTS
30UTKIB BiJ] 3SMEHIIICHHS KOPUCHOCTI.

3.4.4. 3000¢'a3annn

IToTouHi 3000B’s3aHHg — L€ 3000B’A3aHHA, SIKI BIAMOBIZAIOTH OXHIM a00 MEKUIBKOM 13
HIDKYEHABECHUX O3HAK:
- ToBapucTtBo cmomiBaeTbcss MOracuTH 3000B’si3aHHS a00 3000B’SI3aHHS  IMiUISITAE
TIOTAIICHHIO TIPOTATOM JIBAHAAISITH MICSIIIB TICJISI 3BITHOTO MEPIOAY;
- ToBapuctBo He Mae OE3yMOBHOTO IpaBa BIJACTPOUYMUTH IOTAIICHHS 3000B’S3aHHS
MPOTSTOM IIOHAWMEHIIIE IBAHAISITH MICSIIIB MICIIS 3BITHOTO TIEPiOIy.
[Torouni 3000B’s13aHHS BH3HAIOTHCA 32 YMOBHM BIANOBIAHOCTI BH3HAYEHHIO 1 KPHUTEPIsM
BU3HAHHS 3000B’A3aHb.

3.5. 061ikoei nonimuxku wo0o ochosnux 3acovie MHMA

OcHOBHI 3ac00H BpaxOBYIOTBCSI Ta BiIOOpa)KatOThCs B (piHAHCOBIM 3BITHOCTI BIATOBIAHO 110
MCBO 16 «Ocnoeni 3acoou.

OcHOBHI 3aco0u - 11e MaTepiayibHI 00'€KTH, 1O TX:

a) YTpPUMYIOTh Ui BHKOPHCTAaHHS y BHPOOHMLTBI a00 IMOCTAa4aHHI TOBAapiB 4M HaJaHHI
MOCJIYT JIJIsl HaZlaHHS B OpEHTy a00 Il aIMIHICTPAaTUBHUX IIUICH;

0) BUKOPUCTOBYBATUMYTb, 32 OYIKYBAHHSM, IIPOTATOM OUTBIIE OJHOTO MEPIOAY.

OCHOBHUM 3aCO00M BHU3HA€TbCA AaKTUB, SKIIO OYIKYBaHMH TEpMiH HOro KOPHUCHOTO

BUKOPUCTaHHs (EKCIUTyaTallii) OuUTbIlie PoKy 1 BapTIiCTh SKOro aopiBHIOE abo Oimbiie 6000,00
TpH.

AMopTH3alisi OCHOBHHUX 3ac00iB MOYMHAETHCSI, KOJM BIiH CTa€ TPUIATHUM IS
BUKOPHUCTAHHS, TOOTO KOJIU BiH JIOCTABJICHUI J0 MICIsl pO3TAlLIyBaHHS Ta MPUBEACHUN y CTaH, y
SIKOMY BiH IPUJATHUH 10 €KCIUTyaTallii Ta HApaxoBYEThCS MPSAMOJIIHIHHIM METOJIOM.

KoxeH 00’ekT OCHOBHOTO 3aco0y TIOBMHEH aMOpTU3yBaTucs OKpeMo. Burparu Ha
aMOPTH3aLli0 BiT0OpaxaroThes B (JiHAHCOBUX BUTPATaxX 3BITHOI'O MEPiOy HIOMICSYHO.

HeoGopoTHi akTHBM BapTIiCTh SKHX € HIDKYOIO 32 BCTAHOBJIEHY MEXY HE BH3HAIOTHCS
aKTHBAaMH Ta CITUCYIOTHCS Ha BUTPATH IIOTOYHOTO TIEPiOAy.

BcTaHnoBmneH1 TepMiHM BUKOPHUCTAHHSI 00’ €KTIB OCHOBHHX 3aCO01B.

oyoieni 20 poxie

Mawiunu ma ooraonanns 9 poxie
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3 Hux: 2 poxis

€JIeKTPOHHO-00YNCITIOBAIbHI MalllHH, 1HIT1 MAaIIVHA TS
aBTOMAaTUYHOTO 00pobnenHsa iHpopMarlii, MoB'A3aHI 3 HUMH 3acodu
34YUTyBaHHSA abo JpyKy iHopMmalii, TOB'A3aHi 3 HHUMH KOMI'FOTEpHi
nporpamMu (KpiM TporpaM, BHTpaTH Ha MNpUAOAHHS SKUX BU3HAIOTHCS
postiiTi, Ta/abo mporpaM, sSKi BU3HAIOTHCS HEMaTepialbHUM aKTHBOM), 1HIII
iH(popMalliifHi CUCTEeMH, MOAEMH, JKepena Oe3nepebiifHOTO JKUBJICHHS Ta
3ac00M iX MiJKITIOUEHHS 10 TeIEKOMYHIKAIHHUX Mepex, TeleoHH (B TOMY
YUCITI CTUTBHUKOBI).

Tpancnopmmni 3acoou 5 pokie

Incmpymenmu,npunaou 4 poxu
ma ineenmap

Inwi O3, inwi neooopomnmi 12 poxis
MmamepianvHi akmueu

HapaxyBanHst aMopTH3allifHMX BipaxyBaHb II0 OCHOBHHX 3aco0ax B OyXraiTepchbkoMy Ta
MIO/IaTKOBOMY OOJIKY 3IHCHIOETHCS 3a MPSMOJIIHIHIM METO/IOM.

JlikBigariiHa BapTICTh OCHOBHUX 3ac00iB HE PO3PAXOBYETHCS, 1 IS IUICH amMopTH3allii
3aCTOCOBYETHCS 11 HYJIbOBE 3HAUYCHHS.

[MonminmieHHss OCHOBHMX 3aco0iB — 1€ CYTTEBI BUTpPATH, HAalpaBlieHI Ha 3MiHY 4YH
MOJICpHI3aIlII0 CTPYKTYPH OCHOBHHUX 3aC001B.

Bapricte OCHOBHHX 3ac00iB 301JIBIIYETHCS HA CyMY BHTpaT, IOB’SI3aHUX 3 MOJINIICHHSIM
00’exkta (MozaepHizalisg, Moaudikailis, n00yaoBa, M000NaHAHHS, PEKOHCTPYKIIiSl TOIIO), IO
OPU3BOAUTh 10 30UIBIIEHHS MaHOYTHIX EKOHOMIYHHMX BUTOJ MOPIBHSHO 3 THUM, IO Oynu
MEePBICHO OYIKyBaHi BiJl 00’ €KTa OCHOBHHUX 3aC001B, SKIIIO BOHU:

- 3Ha4YHI MO BIJHOIIEHHIO 10 MEPBICHOI BapTOCTI OCHOBHOI'O 3aCO0Y Ta JOPIBHIOIOTH YU
nepeBUIyroTh J1iMiT 10 % nepBicHOI BApTOCTI OCHOBHOTO 3ac00y.
- Ta MaroTh KOHKpETHE BU3HAUEHHS 1110]10 MAaHOYTHIX €eKOHOMIYHUX BUTOJI.

Butparu, ski 301HCHIOIOTBCA Ui MIATPUMAHHS OCHOBHHMX 3ac00iB B MPUIATHOMY [0
BUKOPUCTAHHS CTaHI Ta OJIepKaHHS MEPBICHO BU3HAYEHOTO PO3MIpY MaOyTHIX E€KOHOMIUYHHUX
BUTOJI BiJl IX BUKOPUCTAHHS, BKIIFOUAIOTHCSI IO CKJIaly BUTPAT 3BITHOTO TIEPIOTY.

O06’exT OCHOBHHX 3ac00iB BUOYBa€ 31 CKJIaJy aKTHBY (CHHCYETbCS 3 OanaHCy) y pasi ioro
BUOYTTS BHACJIIIOK TTPOJIaXxy, O€30TUTaTHOI niepenayi abo HEeBiAMOBITHOCTI KPUTEPISIM BU3HAHHS
aKTUBOM a00 3k Horo 6ajaHcoBa BapTICTh TOPIBHIOE HYIIIO.

3.6. Oonikoei nonimuxku w000 HemamepiaibHUX AKMUBIE

HemarepianbHi aKTHBH BpPaxOBYIOTbCS Ta BiJoOpaxaioTbcs B (PiHAHCOBIM 3BITHOCTI
BiAMOBITHO 10 M>KHAPOTHOTO CTaHAapTy OyXrantepcbkoro oomiky 38 «HemarepiaabHi akTHBI

OpunAIeI0 00IIKY € OKpeMUll 00'€KT HeMaTepiaIbHIX aKTUBIB.

AmopTH3allisi OKpeMoro o0'ekTa HemarepiaJbHHX aKTUBIB pO3paxoByeThCS 13
3aCTOCYBaHHSAM IPSIMOJIHIHHOTO METOJy, BUXOASYH 31 CTPOKY KOPHCHOTO BHKOPHUCTAHHSI
o0'ekTa.

CTpOoK KOPHCHOTO BUKOPHCTaHHS 00'€KTa BU3HAYAETHCS, BUXOISYH 3 MEPiOAy, MPOTIroM
SIKOT'O OYIKY€ETBCSI, 110 aKTUB Oy/1e MPUAATHUH /11 BUKOPUCTAHHS.

CTpoK KOPHCHOTO BUKOPUCTAaHHS HEMaTepialbHUX aKTUBIB JJIS1 HApaxXyBaHHS aMOPTH3ALli1
B I0JIAaTKOBOMY OOJIIKY BCTAHOBIIIOETHCS BIAMOBIZIHO 10 MPAaBOBCTAHOBIIOIOYOTO JIOKYMEHTA,
asie He MeHIl sk 10 pokiB.

HapaxyBanHst aMopTH3aIIHUX BipaxyBaHb IO HEMaTePIaIbHUX aKTUBAX B OyXTralTepCbKOMY
Ta MOJJATKOBOMY OOJIIKY 3/11HCHIOETHCS 32 MPSAMOTIHIHHIM METOJIOM.
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Butpatn Ha aMopTH3alii0 HeMaTepialbHUX AaKTHUBIB BiIOOpakarOThCA B (hiHAHCOBUX
BUTpATax 3BITHOTO MEPIOAY IMIOMICIIHO.
JlikBimamiiHa BapTICTh HEMaTepialbHUX AaKTHUBIB HE PO3PaXOBYEThCA, 1 I LUIEH
amMopTH3allii 3aCTOCOBYETHC ii HYJIHOBE 3HAUECHHS.

3.7. 3MeHuwenna KOpucHoCmi OCHOGHUX 3a4C00i6 Ma HeMamepialbHUX AKMUeie

Ha xoxxny 3BiTHy naty ToBapHCTBO OLIIHIOE, YU € SKach O3HAaKa TOTO, M0 KOPHCHICTh
aKTUBY MOXX€ 3MEHINUTHCSA. TOBapUCTBO 3MEHINY€E OAlaHCOBY BapTiCTh aKTHUBY JIO CYMH HOTO
OUIKYBAaHOTO BIJIIKOyBaHHS, SIKIIO 1 TITbKU SKIIO CyMa OYiKYBaHOTO BiJIIIIKOJYBaHHS aKTHUBY
MEHIIa BiJl HOro OanmaHcoBoi BapTOCTi. Take 3MEHIIEHHS HETallHO BU3HAETHCS B MPUOYTKAX 4d
30UTKaX, SIKIIO aKTUB HE OOJIIKOBYIOTH 3a MEpeoliHeHor0 BapTicTio 3rigHo 3 MCBO 16. 36uTok
BiJI 3MCHIIICHHS KOPHUCHOCTI, BU3HAaHWUW /JIA aKTHBY (3a BUHATKOM TYJIBUIY) B TOMEPEIHIX
nepionax, TOBapHCTBO CTOPHY€E, SKIIO 1 TUIBKH SKIIO 3MIHWJIUCS TIOMEpPEIHI OIHKH,
3aCTOCOBaHI JJIsi BU3HAUYEHHS CyMH OYIKYBaHOTO BiamkoayBaHHs. [licis BU3HaHHS 30WTKY Bif
3MEHIICHHSI KOPUCHOCTI aMOpTHU3alLlisi OCHOBHHMX 3ac00iB KOPUTYEThCS B MallOyTHIX mepionax 3
METOI0 PO3MOJIJIEHHS TEPErsHyTOi OaJlaHCOBOi BapTOCTI HEOOOPOTHOTO aKTHBY Ha
CHCTEMaTHYHiil OCHOBI IPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3.8. Obnikosi nonimuku w00 nOOAmKy Ha npuUGYmoK

Bignosinno no maparpagy 5 MCBO 12 «llomatku Ha mnpuOyTOK» - OIOJATKOBaHUMN
npuOyTOK (MOJAATKOBUN 30MTOK) - MPUOYTOK (30MTOK) 3a TepioJi, BU3HAYCHUH BiJIMOBIIHO 0
MpaBWJ, YCTAHOBJICHUX IMOJATKOBUMH OpraHaMH, 3TiHO 3 SKUMH TOJAaTKA Ha TPUOYTOK
MJISATAI0Th CIUIaTi (BIAMIKOIYBAHHIO).

Butpatn 3 momarky Ha mpuOYTOK SBISIOTH COOOK CyMy BHTpaT 3 IOTOYHOTO Ta
BIJICTPOYCHOTO TMojaTKiB. [loTOUHMII MOMATOK BU3HAYAETHCS SK CyMa MOJATKiB Ha MPUOYTOK,
110 MiJUISraloTh cIjati (BiANIKOIYBaHHIO) IIOJI0 OMOAATKOBAHOTO NPUOYTKY (30MTKY) 3a 3BITHHUI
nepion. Ilorouni Butpatm ToBapucTBa 3a MOAATKAMH PO3PAXOBYIOTHCS 3 BHUKOPHCTaHHSIM
MOJIaTKOBUX CTABOK, YMHHUX (200 B OCHOBHOMY YMHHHX) Ha JIaTy OallaHCy.

[ToTrounuit mogaTok 3a MOTOYHMH 1 monepeaHi nepioan ToBapuCTBO BU3HAE SIK 3000B'sI3aHHS
Ha CyMmMy, o0 He Oyna cruladeHa. SIKIIo Bke CIulaueHa CyMma MOJAaTKiB 3a IOTOYHHUH Ta
HOTIEpEIHIM Tepioin MepeBUIye CyMy, sIKa MIAJArae CIulaTi 3a i Mepioau, TO MEepPEeBUIICHHS
BHU3HAETHCS SIK aKTUB, BiAMOBIIHO A0 naparpady 12 MCBO 12.

3.9. O6nikoei nonimuxku w000 3ab6e3neuens

3abe3neueHHsT BU3HAIOTHCS, KO TOBapHCTBO Ma€ TEMEPINIHIO 3a00PTOBAHICTh (FOPUAUYHY
a00 KOHCTPYKTHBHY) BHACIIIJJOK MUHYJIOI MOii, iCHye MMOBIpHICTh (TOOTO OiJIbIlIE MOXKIUBO,
HIDDK HEMOXKJIMBO), IO TTOTAIICHHs 3000B's13aHHs] BUMaraTuMe BUOYTTS peCcypcCiB, KOTPi BTUTIOIOTh
y co0i eKOHOMI4H1 BUTO/IM, 1 MO’KHA JIOCTOBIPHO OL[IHUTU CyMY 3000B'SI3aHHSI.

3.10. Oo6nikogi nonimuku w000 euniam nepconany

ToBapuctBo Benme oONiK BHIIIAT mepcoHany BiamoBinHo a0 MCBO 19 «Bumnatu
MpariiBHUKaM.

J10 BUILIAT NIEpCOHAILY HAJICKATh:

- 3apo0iTHa 1T1aTa (OCHOBHA Ta JIOAATKOBA);

- BUIUIATA 3a HEBIANpaIbOBAaHH Yac;

- mpeMii Ta iHIIlI 3a0X04yBajIbHI BUIUIATH;

- BUIUIATH NIPH 3BUIbHEHHI;

- 1HII BUIUIATH.
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OO6mik 3apoOiTHOI TIaTH BEACTHCS B PO3pI3l KOXKHOTO TMpaIlliBHUKA. TOBapHUCTBO
IPOBOIUTH HAapaxyBaHHs 3ap00iTHOI IIaTH JIBIYil HA MICSIIb.

Ha xoxni 3BiTHY mary ToBapuctBo (opMye Ta KOpPUTYE pe3epB HEBHKOPHCTAHHX
BIZIITYCTOK, 1[0 BUKOPUCTOBYETHCS Ul PIBHOMIPHOTO PO3MOIULY BUTPAT HA OIUIATY BiAIYCKHUX
MPOTSATOM 3BITHOTO Tmepiofy. HapaxyBanHsa (akTHUHUX BIAIMMYCKHUX 3IACHIOETHCS 32 PaXyHOK
pe3epBY HEBUKOPHUCTAHHUX BiAMYCTOK.

3.11. Oénixosi nonimuku w000 00x00ie ma eumpam

Jloxoau BpaxoBYIOTBCS Ta BifoOpakaroTbcs B (DiHAHCOBIM 3BITHOCTI BIAIOBITHO M0
MixHapomHOro craHmapty Oyxraiarepcbkoro o06miky 18  «Joximy. Jloxim 1e 301mbIneHHs
€KOHOMIYHUX BUT1I MPOTITOM OOJIIKOBOTO TMEPIOAY y BHUTIJISAAI HAIXOKEHHS a00 30UIbIICHHS
KOPUCHOCTI1 aKTHUBIB UM 3MEHIIIEHHS 3000B’s3aHb, 1110 Bele 10 301IBIICHHS BIACHOTO KaIliTamy,
KpIM BHWITQJIKiB, TOB’S3aHUX 13 BHECKAMHM YYAaCHHUKIB BJIACHOTO Kamitaiy. JloXin BKIIOYae sK
JOX1J BiJ 3BUYAWHOI MIsITBHOCTI, TaK 1 MpUOYTOK Bin iHmMX omepamiid. Jloxix Bix 3BHuYaitHOI
TSUTBHOCTI € JJOXOJIOM, SIKHH BUHUKAE B XOJIi 3BUYANHOI JisSUTBHOCTI Cy0’€KTa TOCTIOIAPIOBAHHS 1
MO3HAYA€ETHCS PI3HUMHU Ha3BaMH, a caMe: MPOJIaK, TOHOPAPH, BIICOTKH, TUBIACHIN Ta POSUITI.
Jloxi1 BU3HAETHCS, KOJHU ICHY€E IMOBIPHICTh HAIXOKEHHSI €KOHOMIUYHUX BHTIJ 1 1[I BUTOAH
MO>KHA JIOCTOBIPHO OITIHUTH.
Jloxin Bix mpomaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTI ab0 I1HIIMX
aKTHBIB BU3HAETHCA Y MPUOYTKY a00 30UTKY B pasi 3aJJ0BOJICHHS BCiX HaBEJACHUX Jajll YMOB:
a) ToBapucTtBo mepenano TMOKYIIEBI CYTTEBI PU3UKH 1 BUHArOpoOaM, TOB’s3aHI 3
BJIACHICTIO HA ()IHAHCOBUH IHCTPYMEHT, IHBECTUIIIIHY HEPYXOMICTh 200 iHIII aKTUBH;

6) 3a ToBapuCTBOM HE 3aJHMIIAETHCS aHI MOJABIIA YYaCTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sKa 3a3BUYAil TOB’si3aHAa 3 BOJIOMIHHAM, aHI €(PEKTHBHUN KOHTPOJIbL 3a
npojaHuMHu  (iHAHCOBUMM I1HCTPYMEHTAaMH, I1HBECTHULIHHOIO HEPYXOMICTIO abo
IHITUMU aKTUBaMU;

B)  CyMY JOXOAY MO>XHA JIOCTOBIPHO OIIIHHUTH,

T) HMOBIpHO, 110 10 ToBapucTBa HAAIHAYTh EKOHOMIUHI BUTOMH, ITOB’s3aH1 3 OTIEPAIIIETO;
Ta

I)  BUTpaTH, sKi Oynu abo OyJayTh MOHECEHI Yy 3B’SI3KYy 3 ONEpalli€ro, MOKHA TOCTOBIPHO
OLIHUTH.

Jloxin BiJ HaJaHHS MOCTYT BiOOpaKaeThCs B MOMEHT BUHUKHEHHS HE3aJIS)KHO BiJl IaTH
HAJXO/KEHHS KOIITIB 1 BUBHAYAETHCS, BUXOJSIUU 13 CTYIEHS 3aBEPIICHOCTI orepartii 3 HaJaHHs
HOCIYT Ha JaTy OanaHcy.

Joxin y BUIIISIAI BIACOTKIB, POSUITI Ta JWBIACHMIIB, KU BUHUKAE B PpE3yJbTarTi

BUKOPUCTAHHS TPETIMH CTOPOHAMH aKTHUBIB TOBAapHCTBA, BU3HAETHCS HA TaKiii OCHOBI:
a) BIZICOTKM MalOTh BU3HABATHUCS 13 3aCTOCYBAHHSIM METOAY €()EKTUBHOI CTaBKH BiJICOTKA;

0) posuTi MalOTh BHM3HABATUCS HAa OCHOBI TNPHUHIMITY HapaxyBaHHS 3TiHO 13 CYTHICTIO
BiJIIOBIAHOT yTOJH;
B) JIUBIICHIM MAalOTh BH3HABATHCS, KOJM BCTAHOBIIOETHCS MPaBO TOBapHCTBa Ha OTPUMAHHSI
BUILIATH.

Jloxim 3a (IHAHCOBMM AaKTHBOM, IO OIIHIOETBCS 3a CIPaBEJIMBOIO BapTICTIO
(mepeor1riHka), BU3HAETHCS Y MPUOYTKY ab0 30UTKY.

JloomiHka/yiiHka (iHAaHCOBUX aKTHBIB, SIKI KJIACH(IKyIOTbCs SK (DIHAHCOBI aKTHBH, IIO
OLIIHIOIOTHCS 3@ CIIPABEUIMBOIO BApTICTIO 3 BiNOOpaKEHHSIM MEPEOLiHKH y HpUOYTKY abo
30UTKY, BiToOpakaeThCst B 001Ky, BIAMOBIIHO, Ha paxyHKY «IHII 10X01u»/ «IHII BUTpAaTH.
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Jlnst  piHAHCOBOTO AaKTWUBY, SIKMA OIIIHIOETBCS 32 aMOPTH30BAHOK COOIBapTICTIO,
npuOyToK ab0 30MTOK BU3HAETHCA Y NPUOYTKY UM 30MTKY, KOJM NPHUIHUHAETHCS BHU3HAHHSA 200
3MEHIIIYETHCS KOPUCHICTh (PIHAHCOBOTO aKTHBY, a TAKOXK y MPOIEC aMOPTHU3AIlil UM MPOBEACHHI
foro mepeknacudikanii. bamaHcoBa BapTicTh INepepaxoBYETbCA IUIIAXOM  OOYHMCICHHS
TETEPINTHLOT BapTOCTI MOMEPEIHBO OIIHCHHX MalOyTHIX TPOIIOBHX IOTOKIB 3a IMEPBICHOIO
e(EeKTUBHOIO CTaBKOIO BiJICOTKa (DiHAHCOBOrO I1HCTPYMEHTa, abo, SAKIIO II€ MOXKIJIHBO, 32
MEPETJITHYTOI CTaBKOIO BiacoTka. KopuryBanHss BapTocTi (IHAHCOBOTO aKTHUBY, IO
KJIacu(iKyeThCs K TaKHid, 110 OLIHIOETHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO, BiIOOPaXKAETHCS B
00J1iKy Ha paxyHKy «IHmIi inancoBi qoxoam»/«[HII GiHAHCOBI BUTPATH».

Konu BUHMKae HEBM3HAYEHICTh OO OTPHUMAHHS CYMH, SIKY BXKE BKIIOYEHO O CyMHU
JI0OXONy, HE oTpuMaHa cyma (abo cyma, MO0 SKOi TepecTtae ICHyBaTH HWMOBIPHICTH
BIJIIIKOAYBaHHs) BU3HAETHCS SIK BUTPATH, a HE sSK KOPUTYBAaHHS CyMH TEpPBICHO BHU3HAHOTO
TOXOJTY.

Butparu BU3HAIOTHCA y 3BITI PO MPUOYTKHU Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BU3HAYECHHIO
Ta OHOYACHO 3 BU3HAHHSIM 301IbIIeHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraifHO BU3HAIOTHCA Yy 3BiTI PO MPUOYTKU Ta 30MTKH, KOJIM BUJIATKH HE HA/IAIOTh
MaifOyTHIX €eKOHOMIYHUX BUT1 a00 TOJII Ta Ti€I0 MipOI0, IKOI0 MailOyTHI €eKOHOMIUHI BUTOAH HE
BIJINMOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIaTH BU3HAHHIO K aKTUBY Y 3BiTi Tpo (DiHAHCOBUH CTaH.

Butpatu Bu3HaIOTBCA y 3BITI NMpO MpUOYTKHM Ta 30MTKHM TaKOXK y THUX BHUIIAIKaX, KOJIH
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butparu, nmoneceni y 3B's3Ky 3 OTPUMaHHSAM JIOXOJly, BU3HAIOTHCS Y TOMY X TNEpiofi, Mo i
BIZIITOBITHI JOXOIN.

4. Icmommni 001iK08i Cy0XCceHHA | OONYUieHHA

[Ipu miarorosmi ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3AIMCHIOE OIIHKK Ta MPUITYIICHHS, K1
MaloTh BIUIMB Ha eleMeHTH (iHaHCOBOi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta
TIAyMadeHHsX, po3pobieHux KomiteTroM 3 TiIiyMadeHb MIDKHApPOAHOI (piHAHCOBOI 3BITHOCTI.
OmiHky Ta cymKeHHA O0a3ylOoThCSl Ha IONEpPEJHbOMY JOCBiNI Ta iHIKX (akTopax, M0 3a
ICHYIOUMX OOCTaBHH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a pe3yJabTaTaMU SKHX MPUUMAOTHCS
CY/DKEHHS 1010 OallaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04Ya IIi pO3paxyHKU 0a3yloThCs
Ha HasBHIA y KepiBHHUIITBA ToBapucTBa iH(OpMalii mpo moTo4Hi mofii, GpakTUyHI pe3yabTaTh
MOXYTb 3PELITOI0 BIAPI3HATUCS BiJl IIUX PO3PAXYHKIB.

4.1. Cyoxcennsn w000 cnpagedaueoi eapmocmi akmuegie Toeapucmea

CropaBeuyiiBa BapTiCTh IHBECTHIN, IO aKTUBHO O0EpPTAlOTbCA HA OPraHi30BaHUX
(Gi1HAaHCOBHX pPHHKAX, PO3PaXOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPriB Ha 3BITHY AaTy. B iHIMIMX BHUMagKax OLiHKA CIPaBEAJIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX IOAO0 TependadyyBaHUX MalOyTHIX TpOIIOBUX IMOTOKIB, ICHYIOUOI €KOHOMIYHOI
CUTYallli, pU3UKIB, BIACTUBUX pPI3HUM (DIHAHCOBUM IHCTpPYMEHTaM, Ta IHIIUX (aKTOpiB 3
BpaxyBaHHsM BUMor MC®3 13 «Orinka cripaBe1jinBOi BAPTOCTI».

4.2. Cyosxrcennsa w000 3Min cnpageodusoi eapmocmi hinancoeux aKkmueis

KepiBuuurso ToBapucTBa BBaXkae, 10 OOJIKOBI OLIHKM Ta MNPUIYLICHHS, fKI MalOTb
BIJIHOIIICHHS JI0 OIIHKU ()IHAHCOBHMX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KITFOYOBHM J[XKEPEIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:
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- BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKUJIbKH OIlIHKH
0a3yl0ThCsl Ha TPUITYIICHHSX KEPIBHUIITBA IIOJO BiJICOTKOBUX CTaBOK, BOJATUIBHOCTI, 3MiH
BAJIIOTHUX KYpCIB, TMOKa3HUKIB KPEIUTOCITPOMOKHOCTI KOHTPAreHTIB, KOPWUTYBaHb IIiJI dac
OLIIHKH IHCTPYMEHTIB, a TAKOX CcrIelu(pIYHUX 0COOTUBOCTEH onepartiii;

- BIUTUB 3MIiHU B OIlIHKax Ha aKTHBH, BiJOOpaxKeHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAKOXK Ha
JIOXOU (BUTPATH) MOXE OYTH 3HAYHHUM.

4.3. Cyosricenna w000 04iKy8anux mepminie ympumyeanus Qinancosux incmpymenmie

KepiBuuurso ToBapucTBa 3acTocoBye mpodeciiiHe CyKEHHS 00 TEePMiHIB YTPHUMAaHHS
(i1HaHCOBHX IHCTPYMEHTIB, III0 BXOJATH /10 CKJIaay (iHaHCOBUX akTHBIB. [IpodeciiiHe CyKeHHS
3a IMM THTaHHSAM IPYHTYEThCS HaA OIHII PU3MKIB (DIHAHCOBOTO I1HCTPYMEHTY, HOTO
npuOYTKOBOCTI ¥ AuHaMII Ta iHIMX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh
OyTH TOB’s3aHI 3 MPHU3YNUHEHHSIM OOIry WLIHHUX TManepiB, IO HE € MiJKOHTPOJIbHUM
KepiBHUIITBY ToBapucTtBa (akTOpOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (IHAaHCOBHX
IHCTPYMEHTIB.

4.4, Cyootcenns w000 6us61eHHA 03HAK 3HEUIHEHHA AKMUBIE

Ha xoxxHy 3BiTHY naTy TOBapuCTBO MPOBOAUTH aHAI3 1€0ITOPCHKOI 3a00prOBaHOCTI, 1HIIOT
neOITOPChKOT 3a00proBaHOCTI Ta 1HMMX ()IHAHCOBUX AKTHBIB Ha MPEAMET HAsIBHOCTI O3HAK iX
3HeUiHeHHs. 30UTOK BiJl 3HEI[IHEHHSI BU3HAETHCS BUXOSUH 3 BIACHOTO MPOQECIHHOTO CYyIKEHHS
KEpIBHHUIITBA 332 HASBHOCTI 00 €KTHMBHUX JIaHUX, IO CBIAYATh MPO 3MEHIICHHS Mepea0adyBaHuX
MaifOyTHIX TPOIIOBUX MOTOKIB 32 JAaHUM aKTHBOM Yy pe3yjbTarTi oJHi€l ab0 KITbKOX MOJIH, 110
B1IOYJIMCS ITiCIISI BA3HAHHS (JIHAHCOBOTO aKTHBY.

I'pomoBi komtu Ha paxyHky B ITAT «bank KuiBckka Pych» BimoOpakeHi B OanaHCi 3a
HYJIbOBOIO BapTICTIO, B 3B’S3KY 3 THM, 1110 OAHK 3HAXOAUTHCS B CTAIT JIKBigamii.

5. Ilepuwie 3acmocysanna Mixcnapoonux cmanoapmie pinancoeoi 36imnocmi

ToBapucteo Bnepwe 3actocoye MC®P3 ana popmyBaHHA ¢iHAHCOBOI 3BITHOCTI 3a
nepioa, wWo 3akiHuyetbca 31 rpyaHs 2015 poKky (nepwa ¢iHaHcoBa 3BiTHiCTb 3a MC®3).
BignosigHo o sumor MC®3 1 B upomy BMnagKy gatoto nepexoay Ha MC®3 € 01 ciuHa 2014
POKY.

3rigHo MC®3 1 nepa ¢iHaHCOBA 3BiTHICTb CKNaaeHa 3a MC®P3 noBMHHA BKAKOYATU:

a)  y3rO/UKCHHS HOro BJIACHOTO KamiTany y 3BiTHOCTI 3a monepennimu [1(C)BO 3 iioro
BJIacHUM KarritajioMm 3a MC®3 i1t 000X 1aT, a caMe:

i) natn nepexoay Ha MC®3 — 01 ciyHa 2014 poky;

ii) AaTV KiHUA HalnisHiworo nepioay, BiAobpaxKeHoro B HalMOCTaHHILWIM pivHi piHaHCOBIN
3BiTHOCTI cy6'ekTa rocnogaptosarHa 3a nonepeaHimu M(C)B0 — 31 rpyaHa 2014 poky;
0)  y3rO/UKEHHS 3arajibHOTO CYKYITHOTO puOyTKYy 32 MC®3 3a Halmi3HIIMA epion y
HallocTaHHIIIN piuHil (DiHAHCOBIN 3BITHOCTI cy0'ekTa rocrnogaproBanus (3a 2014
pik). BiampaBHOIO TOYKOIO [UIsI TaKOTO Y3TO/UKCHHS € 3arajbHUil CyKYITHHMA
npulyTtok 3a nonepennimMu [1(C)BO 3a Toit camuii nepion.

Y3rogKeHHA BAacHOro Kanitany ctaHom Ha 01 ciyHs 2014 poky (maTa nepexoay Ha
MC®3) npeactaBneHO HACTYNMHUM YUHOM:
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CrarTi

MoAacHeHHA

MonepeAHi
n(c)e0

Bunpas-
NeHHA
NOMMUIOK

Bnaus
nepexoay Ha
MC®3

MC®3

1

4

5

OcHOBHi 3acobu

315

315

diHaHCcOoBI akTUBMU

2020

2020

Yceboz20, HenomoyHux
aKmueie

2202

2202

3anacu

18

18

ToprosesbHa Ta iHWiI
nebitopcbKa
3aboproBaHicTb

815

815

MoTouHi ¢piHaHcoBI
iHBecTUUi

4200

4200

poLwoBi KOWTK Ta
€KBiBaNIEHTU FPOLLOBUX
KOLTiB

50

50

Ycb020 nomoyHux
aKmusie

5083

5083

Ycboro, aKtusis

7 285

7 285

MNMoTouHi 3abe3neyeHHs

+10

10

Ycboro, 30608'A3aHb

10

Pasom, akTuBM MiHYC
30608'A3aHHA

7 285

7275

CTaTyTHMM Kanitan

9286

9 286

EmicinHnin poxin,

Pe3sepB nepeouiHKK
OCHOBHMX 3acobis

Pe3epB nepeoLiHKK
iHBEeCTMUN, AOCTYNHI
ANs Npoaay

be3sonnatHO oaeprKaHi
HeobOopOTHI aKTUBMU

Hepos3nogineHi
NPUBYTKN/36UTKM

(2.001)

(2011)

Pa3som, BnacHuii
Kanitan

7285

7275

MoAcHeHHA A0 y3roAXKeHHA BNACHOro KaniTany Ha gaTy nepexoay Ha MC®3

1 |HapaxoBaHo pe3eps Ha onaaTy BigNyCcTOK

Y3roaxeHHA BnacHoro Kanitany Ha 31 rpygHAa 2015 Tta 31 rpygHa 2014 pokis Ta
NPUBYTKY 33 POKM, WO 3aKiHUMAUCA UMMM gaTamu y diHaHcoBin 3BiTHOCTI 3a M(C)BO) Ta 3a
MC®3, HagaHe HaCTyNMHMUM YUHOM:

2015 2014
Kanitan | Mpubytok Kanitan NpunbyToK
3BiTHicTb 3a MN(C)BO 289075 | 24852 229 691 11315
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IHWi (HeTTO) 10 10
3BiTHicTb 38 MC®3 9 569 8 9561 2 286

3eim npo pyx epowosux Kowmie

MNepexig Ha MC®3 He npuBiB A0 KOPUryBaHb Y 3BiTi MPO PyX rPOLIOBMX KOLITIB 33 PiK, WO
3aKiHumeca 31 rpyaHa 2015 poky.

2015 2014
3a N(c)bO Bnaus 3a MC®3 |3aN(C)bO Bnaus 3a MC®d3
nepexoay Ha nepexoay Ha
MC®3 Ta MC®3 Ta
BUNpPaBAEHHA BUMNpPaBAEHHA
NOMMIOK NOMUNOK
YucTuii pyx KowwTis -56 -56 5 5
Big, onepauinHoi
DiANbHOCTI
Yuctuii pyx 216 216

rPOLLOBUX KOLUTIB
Bif, iHBEeCTUUiMHOT
AianbHOCTI

Yuctuin pyx
rPOLLOBMX KOLUTIB
Big diHaHCOBIN
AianbHOCTI

BnamBe 3miH Kypcis
0bmiHy BasntoT Ha
rPOLUOBI KOLITK

Yuctuin pyx
rPOLLIOBMX KOLUTIB 33
3BiTHWUI Nepiog,

6. Po3kpumms inghopmauii uy000 6UuKOpUCMAHHA CRPABEOIUBOT 6apmOCHi

6.1. Memoouxu oyinroeanna ma 6xioHi 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 34
CnpaeeoIuso0 eapmicmio

BigmoBigao 1o MC®3 13 «OriHka crpaBeyIiBOi BapTOCTI» CIpaBEUINBA BapTiCTh — II€
PUHKOBa OIlIHKAa, a HE OIlIHKa 3 ypaxyBaHHsAM chnenudiku cy0'ekta rocnomaproBaHHs. J[is
JIeSIKUX aKTHBIB Ta 3000B’s3aHb MOXXe OyTH pHUHKOBa iH(opmariss abo pUHKOBI omeparlii,
iH(opMartis po sKi € BIAKpUTOO. /[ 1HIIKUX aKTUBIB Ta 3000B’s3aHb MOXKE HE OyTH PUHKOBOI
iHpopmanii ab0 pUHKOBHX omepariii, iHdopmarlist mpo ski € Biakpurtorw. Ilpore mMera ouiHKK
CITpaBeUTMBOI BapTOCTI B 000X BHUITaJKaX OJHAKOBA — BU3HAYMTH I[iHY, 3a SKOIO BimOyBamacs O
3BHUAiiHa omeparisi MpoAaXKy akTUBY YH Iepenadi 3000B’S3aHHS MK yYaCHUKAMU PUHKY Ha
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JIaTy OIIIHKYU 3a HUHINIHIX PUHKOBUX YMOB (TOOTO, BUXIJHY IIIHY Ha JaTy OIIIHKH 3 TOYKH 30PYy
y4acHHMKa PUHKY, SIKUI yTpUMYe aKTHB a00 Ma€ 3000B’sI3aHHS).

Sxmio 1iHa Ha iAGHTUYHUI akTUB a00 3000B’s3aHHS HE € BIIKPUTOI, TOBAPUCTBO OIlIHIOE
CIIpaBeUIMBY BapTICTh, KOPUCTYIOUHMCHh IHIIUM METOJOM OIliHIOBaHHS, SKHH MaKCHUMI3ye
BUKOPHUCTAHHS BIJMOBIAHUX BIAKPUTHUX BXIJHUX JAHUX Ta MiHIMI3y€ BUKOPHCTaHHS 3aKPUTHX
BXITHUX NaHux. OCKUTBKM CHpaBeIiiBa BapTICTh — II€ OIlIHKAa Ha OCHOBI JaHUX PUHKY, TO ii
OLIIHIOIOTh, BHUKOPHUCTOBYIOUM TMPHUITYIIEHHS, SKi BHUKOPUCTOBYBAIM O YYaCHMKH PUHKY,
CKJIQJIAl0UH IIHY aKTUBY a00 3000B’s13aHHS, B TOMY YHCJII MPUITYIIICHHS PO PU3HUK.

OmiHKa crpaBeIMBOI BApPTOCTI — II€ OIlIHKA KOHKPETHOTO aKTHBY a00 3000B’s13aHHA. Tomy,
OLIIHIOIOUH CIIpaBeUIMBY BapTiCTh, TOBapHCTBO Oepe 10 yBaru Ti XapaKTepPUCTUKU aKTHBY a00
3000B’s13aHHS, SIKI YIaCHUKW PUHKY B3sUTA O 0 yBarv, BA3HAYAIOUH IIHY aKTHBY a00
3000B’s13aHHS Ha J1aTy OLIHKU. J[0 TaKUX XapaKTEPUCTHK HaJeXaTh, TaKi:

a) CTaH Ta MiCIIe pO3TallyBaHHs aKTHBY; Ta

0) oOMekeHHsI, SIKILIO0 BOHM €, HA MPOJIaK a00 BUKOPUCTAHHS aKTHUBY.

3 MEeTOI0 MiABHMIIEHHS Y3TO/DKEHOCTI Ta 31 CTaBHOCTI OLIHOK CIpPaBEAJIMBOI BapTOCTI Ta
MOB’SI3aHOTO 3 HUM PO3KpUTTs iHpopMmalrii, ToBapucTBO BUKOPUCTOBYE 1€papXil0 CIpPaBEIIINBOI
BcTanoBieny MC®3 13 (Ilaparpad 76-90).

Bxionui oani 1-20 piena

Bxingni nani 1-ro piBHA — 1€ I[iIHU KOTUPYBAaHHS HA aKTHBHUX PUHKAX HA 1ICHTUYHI aKTHBH
a00 3000B’s13aHHS, 10 AKUX CYO'€KT TOCIIOAAPIOBAHHS MOYKE MaTH JOCTYH Ha JaTy OIIHKH.

[lina KOTUpYyBaHHS Ha AKTUBHOMY PHHKY € HAaWHAIIMHIIIMM CBITYEHHSIM CIIPaBeIMBOI
BapTOCT1 1 3a HasABHOCTI Mae€ OyTH BHUKOpHCTaHAa 0€3 KOPUTYBAHHS IS OIIIHKH CIPaBEIJINBOI
BapTOCTI.

Bxionui oani 2-20 piena

Bxigni fgani 2-ro piBHS — 1€ BXiaHI JaHi (OKpiM LiH KOTUPYBaHHs, BifHECEHUX 10 1-ro
PiBHS), SIKI MO’KHA CTIOCTEPITaTH JJIs aKTUBY UM 3000B’ I3aHHSI, MMPSMO a00 OMOCEPEIKOBAHO.

Skm1o akTuB 200 3000B’s13aHHS Ma€ BU3HAUCHHUH (KOHTPAKTHHIA) CTPOK, TO BXiIHI JaHi 2-TO
pIBHS TIOBHMHHI OyTH BIAKPUTUMH TPOTATOM NPAKTUYHO BCHOTO CTPOKY I[LOTO AKTUBY YH
3000B’s13aHH. Jl0 BXiTHUX JAaHUX 2-TO PiBHS HAJICXKATh!

- IIHW KOTHPYBaHHS Ha MOJI0HI aKTUBH YX 3000B’I3aHHS HA aKTUBHUX PUHKAX;

- I[iHU KOTUPYBaHHS Ha 1IEHTUYHI a00 MOMi0H1 aKTUBH YU 3000B’sI3aHHS HA PUHKAX, SKI HE
€ aKTUBHUMU;

- BXiJHI JaHi, OKpiM IliIH KOTUPYBaHHS, sKi MOXHA CIIOCTEepIraTH Hjsi aKThBa Y
3000B’sI3aHHS, HAPUKITA]T:

- CTaBKHM BiJICOTKa Ta KPHBI JOXIJHOCTI, IO CIOCTEPIraroThbcs HA 3BUYAWHUX IHTEpBasIax
KOTUPYBaHHS;

- TOIYCTHMa 3MIHHICTh; Ta KPEAUTHI CIIPEIIH;

- BX1JIH1 J1aHi, MATBEPIHKCHI PUHKOM.

KopuryBanHs BXiTHUX JaHUX 2-TO piBHS Oyze pi3HUM 3aJI€KHO BiJ] YNHHUKIB, XapaKTEPHUX
JUISl aKTUBY M 3000B’s13aHHSA. Jl0 TaKMX YHHHUKIB HAJIEKaTh, 30KpeMa, TaKi:

a) CTaH Ta MiCIIe PO3TAlTyBaHHS AKTHBY;

0) Te, sIKOIO MIpOIO0 BXIiJHI JaHi MOB’si3aHI 3 00 €KTaMH, SIKI MOYKHA TOPIBHATH 3 JaHUM
AKTUBOM YU 3000B’I3aHHSIM;

B) 00csr abo piBeHb MIsUIBHOCTI HA PUHKAX, HAa SIKUX MOYKHA CIIOCTEPIraTH BX1/IHI J1aHi.

KopuryBanHsi BXiTHUX JaHHUX 2-TO PIBHS, AKI € BXKIMBUMHU JUISI BCI€T OI[IHKHA, MOXE
MPUBECTU JI0 TOTO, IO OIIHKA CIPaBEIJIMBOI BapTOCTI HajeXaTUMe A0 KaTeropii 3-ro piBHS
iepapxii crpaBeTIMBOI BAPTOCTI, SIKIIIO KOPUTYBAHHS BUKOPUCTOBYE 3HAUHI 3aKPUTI JIaHi.

Bxiowni oani 3-20 piens

Bxinni gani 3-ro piBHS — 1€ BXiJHI NaHi JJIS aKTUBY YW 3000B’SI3aHHS, SKHUX HEMae y
BIZIKPUTOMY JTOCTYTII.
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3akpuTi BXigH1 gadi ToBapuCTBO BUKOPUCTOBYE NJIsl OIIHKH CIIPABEIMBOT BAPTOCTI, SKIIO
BiJIMOBITHUX BIJKPUTHUX JAaHUX HEMAE, 110 Mepe0avacThCsi B CUTYAIlISAX, KON TiSUTbHICTh PUHKY
JUIsl akTUBY a00 3000B’si3aHHS Ha JaTy OIIHKM He3HadHa, abo ii B3arami Hemae. [Ipote, mera
OIIHKU CITPaBEAJUBOI BAapPTOCTI JHMINAETHCS TAKOIO K, TOOTO I[iHA BUXOJYy Ha JaTy OLIHKH 3
MO3UIIII YYaCHHKA PUHKY, SIKHH YTPUMY€ aKTHB YW Hece 3000B’s3aHHs. OTKe, 3aKpHUTI BXIIHI
JaHi MaloTh BiTOOpakaTW NPUIYIICHHS, $SKIi BHKOPHCTOBYBAIM O YyYaCHUKH pPHHKY,
BCTAHOBJIIOIOYH I[IHY Ha aKTHUB a00 3000B’s13aHHS, B TOMY YHCJII MPUITYIICHHS TIPO PU3HK.

ToBapuctBo Gopmye 3aKpUTI BXiJHI JaHi, KOPUCTYIOUHCh HaWKpaIow iHpopmaliero,
HasBHOIO 3a JaHUX OOCTaBWH, sIKa MOXKE€ BKJIIOYaTH BiacHI gaHi ToBapuctBa. Y mporieci
(dbopMyBaHHS 3aKPUTUX BXIJHUX TaHWX TOBapHUCTBO MOYKE PO3MOYATH 3i CBOIX BJIIACHUX JaHUX,
aJie Ma€ CKOpUTYBAaTH IIi JJaHi, AKILO JOCTYIHA Y PO3YMHHUX Meax iH(opMallisi CBIIYUTH PO Te,
110 1HIIN YYaCHUKH PUHKY BUKOpHCTaM O iHII JaHi abo ToBapucTBO Mae 1mioch 0COOIHMBE, YOTO
HEMa€ y IHIIUX YYacCHHUKIB PHHKY (HANpHKIaj, NMPUTaMaHHY CyO'€KTOBI TOCIOJApIOBAHHS

CHHEPTII0).

Memoouxu oyinreanna ma 6xioHi 0ani, GUKOPUCMAHL 011 OUIHKU CRPABEOTUBOT

eapmocmi.
Kiacu aktuBiB Ta MeTton
3000B’s13aHb, ] OLIIHKH o )
OLiHeHIX 32 MeToarKy OLiHIOBaHHS (pHHKOBHI, Buxigni nani
CITPaBEJTUBOIO JTOX1THAH,
BapTICTIO BUTPATHUI)
I'pormmoBi komTH Ta IlepBicHa Ta mmomabIa OIIHKA PunKOBME Odiwiitai kypcu HBY
iX eKBiBAJICHTH TPOIIOBUX KOIITIB Ta X EKBIBAJICHTIB
3IIIHCHIOETHCS 32 CIIPaBeINBOIO
BapTICTIO, SIKa TOPIBHIOE 1X
HOMiHaJIbHI# BapTOCTi
Jemo3utu (Kpim IlepBicHa OITiHKA IETIO3UTY Joximanii CraBKH 3a JIEMTO3UTaMU,
JETIO3UTIB J10 3IIACHIOETHCS 32 HOTO CIIPaBEJIMBOIO | (IUCKOHTYBaH | e()eKTHUBHI CTaBKH 3a
3aIUTaHH) BapTICTIO, SIKa 3a3BWYal JOPIBHIOE HS TPOIIOBUX | JCTIO3UTHUMH
HOro HOMiHaJIbHIN BapTOCTI. MOTOKIB) JIOTOBOpaMH
ITomanpiia omiHKa JEMO3UTIB y
HAI[IOHAJIBHIN BaJIIOTI 3A1MCHIOETHCS
3a CIpaBeAIMBOIO BAPTICTIO
OUiKyBaHUX I'POIIOBUX MOTOKIB
Boprogi ninxi [epBicHa oriHKa OOProBUX LIHHUX PunkoBui, Odiuiitni 6ip>koBi Kypcn
narnepu marnepiB K (iHAHCOBUX aKTHBIB TOX1THAN OpraHizaTopiB TOPTiB Ha
3MIHCHIOETRCS 32 CIIPaBEIINBOIO JIaTy OITIHKH,
BapTICTIO, SIKa 3a3BUYall TOPiBHIOE KOTHUPYBaHHS
ITiHI omepartii, B X011 sikoi OyB aHaJOTIYHUX OOPTOBUX
orpumManmii aktuB. [loganpima oninka LiHHMX Tanepis,
OOproBUX IIHHUX TIATepiB JIMCKOHTOBAHI TMTOTOKH
3MIHCHIOETRCS 32 CITPaBEIINBOIO TPOIIOBUX KOIITIB
BapTICTIO.
[HCTpyMEHTH IlepBicHa oITiHKa IHCTPYMEHTIB PunxoBuii, OdoinitiHi 0ipKOBI KypcH
KariTamy KalliTamy 341HCHIOETbCS 3a 1X BUTPATHUI OpraHizaTopiB TOPTiB Ha

CITpaBeITMBOIO BapTICTIO, SIKa
3a3BUYall JOPIBHIOE IIiHI Omeparlii, B

JIaTy OITIHKH, 3a
BiJICYyTHOCTi BU3HAYEHOTO
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X071 K01 OyB OTPUMaHUI aKTUB.
ITonanpiia oriHKa IHCTPYMEHTIB
KaliTamy 301CHIOEThCA 32
CIIPaBENIMBOIO BapTICTIO HA ATy
OLIHKH.

0ip>KOBOTO KypCy Ha AaTy
OLIIHKH,
BUKOPHUCTOBYETBCS
ocTaHHA 0ajaHcoBa
BapTICTh, IIIHU 3aKPUTTS
0ip>KOBOTO TOPrOBOTO JAHS

[aBecTuItiiina IlepBicHa oITiHKA IHBECTHITIITHOT PunkoBuii, Iliam Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3JIIHCHIOEThCS 32 JIOX1THUH, HEPYXOMOCTI, JIaHi
cobiBapricTio. [loganpia ominka BUTpATHUHN OITiHKH TTpodeciitHux
IHBECTULIITHOT HEPYXOMOCTI OLIIHIOBAYiB
3IIIHCHIOETHCS 32 CIIPABEJINBOIO
BapTICTIO HAa ATy OIiHKH.
JebiTopchka IlepBicHa Ta momabIa OIIHKA JloxiaHuit KontpaktHi yMOBH,
3a00pPTroBaHICTh nebiTopChKOi 3a00proBaHOCTI HMOBIPHICTH TIOTAIICHHS,
3IIIHCHIOETHCS 32 CIPaBeINBOIO OUiKyBaHi BXiJHi FPOIIOBi
BapTICTIO, KA TOPIBHIOE BAPTOCTI MMOTOKH
NOTaIeHHs, TOOTO CyMi O4iKyBaHHX
KOHTPAaKTHUX TPOIIOBUX MOTOKIB Ha
JIaTy OITIHKH.
TTorouni IlepBicHa Ta momabIa OIIHKA Burparuuii KontpakTHi yMOBH,

30008’ 13aHHA

IMOTOYHUX 3000B’A3aHb 31HCHIOCTLCS
3a BapTICTIO MOTAIICHHS

HMOBIPHICTB TIOTAIICHHS,
OUiKyBaHI BUXiJHI
TPOIITOBI IOTOKH

6.2. Pisenv icpapxii cnpaseonueoi eapmocmi, 00 AKO20 HAIEHCAMb OUIHKU CRPABEONUEOT

eapmocmi, muc. 2pH.

Knacu aktusiB Ta
3000B’s13aHb,
OI[IHEHHX 3a

CIIPaBEITUBOIO
BapTICTIO

1 piBenb 2 piBeHb

(Ti, IO MaOTH
KOTHPYBaHHS, Ta

(Ti, IO HE MAIOTH
KOTHPYBaHb, ajic

CHIOCTEpEeXKyBaHi) CIIOCTEPEeXKyBaHi)

3 piBennb

(Ti, IO HE MAOTH
KOTHPYBAaHb 1 HE €
CIIOCTEPE)XKYBaHUMH)

Ycboro

2015 2014 2015 2014

2015

2014

2015 2014

JaTa omiHku

31.12.15 | 31.12.14 | 31.12.15 | 31.12.14

31.12.15

31.12.14

31.12.15 | 31.12.14

I'powoBi komrtH Ta
X exBiBaJICHTH

- - 215 55

10 -

Jebitopchka
3a00proBaHICTh

IaBecTuii mocTymHi
JUTSL TIPOJIAXKY

6471

6471

TTorouni
3000B’sI3aHHS

JloBroctpokosi
3000B’s13aHHS
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6.4. Ilepemiwennsn mixce 2-m ma 3-m pienamu iepapxii cnpageonusoi eapmocmi.

VY 2015 pomi akmii ITAT «IBK», siki 007I1KOBYIOTECS Y CKJIa/i 1HBECTHUIIIN, TOCTYITHUX IS
nponaxy, y cymi 6471 tuc. rpH., Oynu mepeBeeHi 3 2-ro piBHA i€papXii A0 3-TO piBHS, y
3B’A3Ky 3 TUM, IO PHHKOBY BapTICTh 3a3Hau€HUX ()IHAHCOBUX IHCTPYMEHTIB CTaHOM Ha
31.12.2014 poky Oys0 BU3HAYEHO HE3AJICKHHUM OIliHIOBaueM, a cranoMm Ha 31.12.2015 poky Taka
OIliHKA HE31MCHIOBAIACH.

VY nonepeansomy 2014 pori nepeBeieHb MK PIBHAMH iepapxii He OyI10.

6.5. Cnpaseonusa eapmicms hinancosux incmpymenmie 6 nopieHAHHI 3 IX OAIAHCOBOI0

eapmicmio
BanancoBa BapticTh THe. | CnpaBenjinBa BapTicTh THC.
TpH. TpH.
2015 2014 2015 2014
1 2 3 4 5

DiHaHCOBI aKTUBHI
[aBecTHIIi AOCTYTHI AJIS IPOAAKY 6471 4200 6471 6471
ToprosenbHa 1e0iTOpChKa 417 334 417 334
3a00pPTroBaHICTh
Inra mebiTopchbka 3a00proBaHicTh 2330 849 2330 849
['porioBi KOmITH Ta iX EKBIBAJIEHTH 215 55 215 55
ToproeenbHa KpeaIUTOPChKa 12 3 12 3
3a00proBaHICTh

1. Poskpummsn ingpopmauii, uyo niomeeporxcye cmammi nooaui y pinancosux 3eimax

1.1. I'powosi kowimu

31 rpynns 2015

31 rpynns 2014

THC. 'PH. THC. I'PH.
Kaca ta paxynku B 6aHKax, B TpH. 215 55
Bcvozo 215 55

1.2. Dinancosi akmueu, w0 OYIHIOIOMbCA 3a CHPABEOIUGOI0 6ADMICHIO, 3
6i000padiceHHAM pe3yIbmamy nepeouinKu y npudymky aoo 30umky

Yacrka | 31 rpyans 2015 | Yacrka % 31 rpyans 2014
% THC. TPH. THC. TPH.
Axuii ITAT «IBK» 67,42 6471 67,56 6471
Bcebozo 67,42 6471 67,56 6471
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VY 3BI3Ky 3 BIJCYTHICTIO aKTHBHOTO pHHKY Iom0 akmid ITAT «IIBK» cranom Ha
31.12.2015p., Ta BiACYTHICTIO BUCHOBKY HE3aJIC)KHOTO €KCIIepTa L0 0 iX PUHKOBOI BapTOCTI
OIliHKA IIMX 1HBECTHIIIT 3a CIIpaBeUTMBOIO BapTICTIO Oyia mepeBeeHa 3 2-To piBHA iepapxii 1o 3-

'O PiBHAL.

1.3. Topzosenvna ma inwa 0edimopcovKka 3a060p2oeanicmo

31 rpyans 2015

31 rpyans 2014

Bcvozo oebimopcovka
3abopzoeanicmo

THC. TPH. THC. TPH.
ToprosenbHa 1ediTOpchKa 300proBaHicTh 417 334
Po3paxyHku 3 010KETOM - -
Inma nebGiTopchbka 3a00proBaHiCTh 2 330 849
2 747 1183

Ha 31.12.2015 pokxy ToBapuctBo He Ma€ MPOCTPOYCHOI 3a0OPTOBAHOCTI.
BUHUKHEHHS 3a00pTrOBaHOCTI HE MEePEeBUIILYE 365 AHIB.

/lebimopcvka 3a60pzosanicms 3a mepmMiHAMU NOZAUIEHHA:

Crpok

31 rpynns 2015

31 rpynns 2014

Jo 30 quiB - _
30-60 guiB 417 334
Binbme 120 nuis 2330 849
Bcvozo 2747 1183

7.4. Hemamepianvni akmueu, muc. ZpH.

3amumiok Ha 31.12.2015
IlepgicHa (epeoliHeHa) BapTIiCTh
AmMopTtu3ariis

3ammmok Ha 31.12.2014
IepgicHa (TiepeortiHeHa)
AmopTH3artis

Hapiiftio 3a 3BiTHHI TIEpiof

HapaxoBano amoptu3zartii
Bubyro 3a 3BiTHHI IepiofT

1.5. Bnacnuii kaniman

0
0
0

o

o

CrarytHuii kamitan ToBapucTBa cpOpMOBAHO BHECKaMM 3aCHOBHHKIB. TOBapHCTBO Mae
npaBo 3MiHIOBaTH (30UIbIIyBaTH ab0 3MEHIIYBAaTH) PO3MIp CTAaTyTHOrO Kamitany. 3MiHU
CTaTyTHOTO KaIiTaay BiIOYBalOThCS 3a PIllICHHSM 3arajbHUX 300piB YYacHUKIB.

Crarytauii kamitan ToBapuctBa cranom Ha 31.12.2015 p. crutadeHuif TOBHICTIO Ta

ckianae 9 286 Tuc. TpH.

301IbIIICHHST BIACHOTO KaIiTaay BiIOyJIOCs 3a paxyHOK OTpuMaHHs nmpuOyTKy 3a 2015 pik

y cyMi 8 THC. TpH.
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Bceboro 3miH y kamitaini 8 TuC. IpH.

PospaxyHok po3Mipy BracHoro kamitany ToBapuctsa ctaHoMm Ha 31.12.2015 ta 31.12.2014
HaBEJACHUW HUXKYE:

Po3paxynok po3mipy énacnozo kanimasy, muc. ZpH.

31 2pyonsa 2015 31 epyonn 2014
3apeecTtpoBanuii (malioBUiA) KarmmiTasn 9 286 9 286
Hepo3noainennii mpuOyTox 283 275
Brnacuwuii kamiTan 9 569 9561
7.6. 3abe3neuennsn
31 rpyauns 2015 31 rpynus 2014
Pe3zeps Biamycrox 11 10
Bcevozo 11 10
1.1. Topcieenvha ma inuia KpeoumopcoKa 3a60p206anichb
31 rpyans 2015 31 rpyans 2014
TopriBensHa 3a00pTroBaHICTh 12 3
Po3paxyHKH 3 GIOKETOM 1 4
Po3paxyHku 3 oriaTu mparii 4 -
Bcbozo 17 7

Kpeoumopcvka 3ab0pzosanicms 3a mepminamu no2auieHHA:

31 rpyans 2015 31 rpyans 2014
Jo 30 guiB 17 7
30-60 quiB
60-90 nuiB
90-120 nuiB
Bineme 120 guis
Bcvozo 17 7

7.8. loxio 6i0 peanizauii

2015 2014

Joxin Big peamnizanii mociyr ynpasiiHas aktusis [11D 3025 2736
Bcwvozo ooxoou 6id peanizauii 3025 2736

71.9. Aominicmpamueni ma inwi onepayiini gumpamu

7.9.1. AnMiHicTpaTUBHI BUTpaTH
AMiHICTpaTHBHI BUTpaTU 2015 2014
MarepianbHi BUTpaTH 67
BurpaTtu Ha yTpUMaHHS EpCOHATY 1529 1770
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BinpaxyBaHHs Ha comianbHi 3aX0A1 559 563
Openpa 138 85
AmopTH3aris 38 36
Trmmi 619 272
Bcvozo aominicmpamuenux eumpam 2950 2726
7.9.2. Inn onepaltiifini BUTpaTH
2015 2014
IHmIi omepariiiHi BUTpaTu 66 1
Bcbozo inuux onepauitinux eumpam 66 1
7.10. Inwi 0oxoou, inwi gumpamu
2015 2014
Jloxomu Bix pearnizaiii (hiHAHCOBHX 1HBECTHIIIN 1740 297
Jloorinka (iHaHCOBUX 1HBECTHIIi i - 2271
Bceporo iHmI g0x01m 1740 2 568
BapricTh peanizoBaHuxX (iHAHCOBUX 1HBECTHIIIH 1723 297
3HemiHeHHs (JiHAaHCOBUX 1HBECTHUIIIT - -
[H111 BUTpATH AisSUTBHOCTI 17
Bcvoeo inwi eumpamu 1740 297

7.11. Ilooamoxk na npubdymox

ToBapucTBO mpuitmMasno pileHHs PO HE3aCTOCYBaHHS KOPUTYBaHb (hiHAHCOBOTO

pe3yabTaTy 3 METOIO OMOJATKYBaHHS.

®dinaHCOBUH pe3yabTaT 10 OTIOJATKYBaHHS:

[pubyTok 9
30uToK

OO0’ €eKT onoAaTKyBaHHS 9
CraBka noaatky, % 18
[NomaTox Ha mpUOYTOK 1

8. Poskpummsn ingpopmauii npo noe’azanux ocio ma onepauii 3 Humu

J1o oB'sI3aHUX CTOPIH HAIEXKATh:

- Ocobu, siKi IpsIMO 200 OTIOCEPEIKOBAHO KOHTPOJIIOIOTH 200 mepe0yBarOTh ITi]T

KOHTpoJIeM, a00 7 nepedyBaroTh il CIIUIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

- acoriiioBaHi KOMIaHIT;

- CIUIbHI HANPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOIIOIOUNM YYAaCHUKOM;

- 4JIGHU MIPOBITHOTO YIPABIIHCHKOTO TIepcoHaTy ToBapuCTBa;

ONMU3BKI POyl 0COOH, 3a3HAYCHOT BHIIIE;

KOMIIaHii, 0 KOHTPOJIIOITH ToBapuCTBa, a00 3M1HCHIOIOTH CYTTEBUM BILIUB, a00
MaroTh CYTTEBHUH BIZICOTOK rojiociB y ToBapucTBi,

- MPOTpaMH BHILIAT 1O 3aKiHUYEHHI TPYAO0BOI MIsUTLHOCTI MpaIiBHUKIB ToBapucTBa abo
OyAb-SKOTO 1HIIIOTO Cy0’€KTa TOCIIOIAPIOBAHHSI, SIKUH € TIOB’13aHOK0 CTOPOHOIO ToBapuCTBa.
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Onepauii 3 noe’azanumu ocooamu:

2015 2014
Onepauii 3 Beworo Onepauii 3 Bcroro
NOB'SI3AHUMH NOB'SI3AHUMH
CTOPOHAMM CTOPOHAMH
KopoTkocTpokoBi BUILIaTH 955 1529 173 1770

npaliBHUKaM

Buruiatu 1o 3axkiHyeHHI
TPYIOBO1 AiSUTHHOCTI

[H111 TOBrOCTPOKOBI BUILIATH
npariBHUKaM

Burmnatu npu 3BigbHEHH] - - - -

ITnarix Ha OCHOBI aKIii - - - -

9. lMini ma nonimuxu ynpaeninua puzukamu

VYrpaBiaiHHA pU3UKaMHU — L€ HEMepepBHUH NpoIec, y X0l AKoro ToBapuCTBO BHSIBIISE
(imeHTH(}IKY€E) PUBUKH, TPOBOJUTH OI[IHKY iX BEIUYMHH, KOHTPOIIOE PHU3UKOBI IO3MIIT
ToBapuctBa Ta (HOHIIB, BPaXOBYIOUM B3a€MO3B’A3KM MK DPI3HHMMHU IpyHaMy Ta KaTEropisiMu
(BMgamMu) pU3MKIB, a TAKOXK 3I1MCHIOE MOHITOPUHT PU3HKIB (DOHJIIB Ta BJIACHOTO PIBHS PU3UKY
ToBapucrsa.

Pusukn, Ha ski HapaxaroTbcs ToBapucTBO Ta (GOHAW, BHHHKAIOTH Ha OCHOBI SK
BHYTPIIIHIX, TaK 1 30BHIMHIX (QakTopiB. 3HayHa YaCTHHA 30BHIIIHIX (AKTOpIB mepeOyBae 3a
MeXaMH KOHTpoJto 3 6oky ToBapuctsa, Tomy ToBapucTBO HE MOKE€ MaTH MOBHOI BIIEBHEHOCTI
[I0JI0 YaCy BUHUKHEHHS Ta HACTIAKIB MOXKIIMBUX MalOyTHIX MOiH, sIKi MOKYTh BIUTMHYTH Ha 11
TISITBHICTD Ta Pe3ynbTaTH QOH/IB.

Cucrema ynpasmninag puzukamu (CYP) ToBapucTBa nokiukaHa iieHTU(IKyBaTH 30BHIIIHI
dakTopu Ta MiHIMI3yBaTH (ONTHMI3YBaTH) MOXJIMBUAN BIUIMB BIAMOBIIHMX PU3HKIB Ha
ToBapucTBo Ta POHAM, a TAKOXK 3a0€3MEUNTH MIHIMI3aIiI0 PU3KKIB, [0 MOKYTh BUHUKHYTH TIi]1
BILUTMBOM BHYTpilIHIX (akTopiB ToBapucTaa.

KepiBauurso ToBapucTBa BH3HA€, 10 AiSUIbHICTH TOBapUCTBa IMOB’s3aHA 3 PU3UKAMU 1
BapTICTh YUCTHUX aKTUBIB y HECTAOUILHOMY PUHKOBOMY CEPEIOBHUIII MOXE CYTTEBO 3MIHHUTHCH
YHACJIJIOK BIUIMBY CY0’ €KTUBHMX YMHHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOT1IHICTh 1 HATIPSIMOK
BIUIMBY SKMX 3a3JaJIETih TOYHO TMEpeN0aYnTH HEMOXJIHBO. [0 TakuX pPHU3HKIB BIIHECEHO
KPEeIUTHUI PU3HK, PUHKOBUN PU3KK Ta PU3UK JIKBIAHOCTI. PUHKOBHI pH3HK BKIIOYAE BATIOTHUN
PHU3HK, BIACOTKOBHH PHU3MK Ta IHINWWA I[IHOBUH PU3HMK. YTIPaBIiHHSA PU3HMKAMH KEPIBHHIITBOM
ToBapucTBa 31IHCHIOETHCA HAa OCHOBI PO3YMIHHS NPUYMH BUHHKHEHHS PHU3HKY, KUJIbKICHOI
OIIIHKH MOT0 MO>KJIMBOTO BIUIMBY Ha BapTiCTh YUCTHX aKTHBIB Ta 3aCTOCYBaHHS 1HCTPYMEHTAPIIO
1010 HOr0 MOM’ IKIIEHHS.

9.1. Kpeoummnuit pusux

KpenuTHuii pu3uk — 11e pu3HK 30UTKIB B Pe3yJIbTaTi HECIPOMOXKHOCTI Oyab-gK0i ocolwu,
[0 € CTOPOHOI0 3a AoroBopoM 3 Kowmmanieto (hoHAOM) — emiTeHTa oOJiramiii uu Oyab-sIKOTo
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nebiTopa — BUKOHATH B3ATI Ha ceOe 3000B’s3aHHS 3a TaKUM JIOTOBOPOM, Y TOMY YHCIII PHU3UK
HEe100pPOCOBICHOCTI KOHTpAareHTa;

IHOUGIOyanbHUIl KPeOUMHUIl Ppu3uK — PU3NK 00 OKPEMOTO KOHTpareHTa — €MITEHTa
[IHHMX TarnepiB, Ipua0aHuX y nopTdens GoHIy, uu 1ediTopa 3a IHIIUMH aKTUBaMH (OHY;

nopmgenvhuil KpeOumHuil puzuk — PU3MK 3a BCIMa HasgsBHUMHU y mopTderni ¢GoHmy
AKTUBaMH, SIKUM MPUTAMaHHUN KPEAUTHUN pU3HK (omeparlii 3 [MIHHUMH IMarnepamu, noprdens
JIETIO3UTIB, J1e01TOPCHKOT 3a00proBaHOCTI TOIIIO);

OCHOBHUM METOJIOM OLIHKHM KPEIWTHUX PU3MKIB KepiBHUITBOM ToBapucTBa € OIiHKA
KPEIUTOCTIPOMOKHOCTI KOHTpareHTiB. TOBapruCTBO BUKOPHUCTOBYE HACTYITHI METOIM YIIPABIIHHS
KPEAUTHUMHU PU3UKAMU:

e JTiMiTH 11070 6OProBUX 3000B’s13aHb 3a KJ1acaMH (DiHAHCOBUX IHCTPYMEHTIB;

® JIIMITH 1070 OOproBuX 3000B’s3aHb MEpea OJHUM KOHTpareHToM (abo acoIliioBaHOIO
IPYIIOH0);

® JTIMITH IIOJ0 BKJIAJAEHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEUTHHTIB 3a
HarioHanbHOIO PEUTHHTOBOIO MIKAJIOKO;

® JIIMITH IIOJ0 PO3MIIICHHS JCMO3UTIB y OaHKax 3 PI3HUMH PEHTHHTAMH Ta BHUIIAJKH
nedhonTy Ta HEMOBEPHEHHS JETO3UTIB MPOTITOM OCTaHHIX I’ SITH POKIB.

Cranom Ha 31 rpyans 2015 poky y ToBapuctpa icHye neditopceka 3a0oprosanicts 3 TOB
«AHTAPIYCy, inentudikamiaumii ko 3a €JIPTIOY 38567385 mo JloroBopy KymiBIi-ipogaxy
gacTKu B craTyTHomy Kamitani TOB «MJIK» Big 12.11.2015 p. B po3mipi 1 740 000,00 (oxuu
MIJTBHOH CIMCOT cOopok Tucsd TpH. 00 kor.) rpuBeHb 3a CTpok morameHHs 3a0oproBaHocTi 11
mucromaga 2016 poky. IlpoBemena omiHKa KpeAMTOCIIPOMOXKHOCTI KoHTpareHta TOB
«AHTapiyc» METOJOM eKCHepTHUX OIiHOK. /[xepemom iHdopmarii Oyna ¢inaHcoBa 3BITHICTH
KOHTpareHTa. bynu oriHeHi Taki HOKa3HUKH SIK:

® 320€3MEUCHICTh BIIACHIMH KOIIITAMH YCIX BUJIATKIB;

® TUIATOCITPOMOXKHICTB;

e xoedimieHT piHAHCOBOT CTIMKOCTI;

® HasIBHICTbh KPEAUTOPCHKOI 3a00proBaHOCTI

e pemnyTailis KepiBHUIITBA

e kBamidikamiss 1 31I0HOCTI KEepiBHHWKA, MAOTPUMAHHS JIUIOBOi ETHKH, JOTOBIpHOI Ta
MJIATIKHOT TUCIUTLIIHHT );

® KOHKYPEHTOCIIPOMOKHICTh Ha BHYTPIIIHBOMY PHHKY, TOMHUT Ha MPOIYKIIIIO/TIOCIYTH,
HasBHICTH JCP)KaBHUX 3aMOBIICHb, OOCITH €KCIIOPTY;

® CKOHOMIYHA KOH'TOHKTYpA.

KoHTpareHT oriHeHui K TIaTOCIPOMOXKHIMN.

9.2. Punkosuii puzuk

PunkoBU MIHOBUI pU3MK — 1€ pPHU3UK 30WTKIB, SKUH BHHUKAE B PE3yIbTaTl
HECTIPUATIUBUX 3MIiH Yy LiHaX (PUHKOBIA BapTOCTi) LIHHUX mamepiB abo iHMHKX (iHAHCOBUX
IHCTpYMEHTIB, AKi pUaOaloThes y nmopTdeni GoHIiB.

OCHOBHUM METOJZIOM OIIIHKH I[IHOBOTO PH3UKY € aHam3 4yriauBocTi. Cepea MeEToiB
oM’ SIKIIICHHS I[IHOBOT'O PU3UKY TOBapHCTBO BUKOPHCTOBYE NUBEPCU(DiIKallil0 aKTUBIB.

Cranom Ha 31.12.2015 poky B noptdeni ToBapucTBa HasiBHI HACTYITHI aKTHBH:

3a IHBECTUIIIHHUMH aKTUBaMH, OI[IHEHUMH 3a 3-M piBHeM iepapXii (AKIii mpocTi iMEHHI
[IpAT "LIBK") anani3 4yTJIMBOCTI A0 IHIIOTO IIHOBOTO PU3MKY TOBapuCTBO HE 3iHCHIOBAIIO
BiIoB11HO 70 1. 27 MC®3 7 «®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(POpMaITii».

3 wMeroro MiHiIMi3amil IIHOBOro pu3uKy TOBapUCTBOM MEPIOJUYHO TPOBOAUTHCS
MepeoIiHKa YyTIUBHUX JI0 PyXy PUHKOBUX I[iH aKTHBIB.
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Ha ocHoBi aHamizy icTopu4HOi BOJATHIBHOCTI (QoHmoBoro iHmekcy 3a 2015 pik TTIAT
«Ykpaincbka Oipka» KepiBHUIITBO ToBapucTBa BU3HAYMIIO, IO IIHOBUW PU3HMK JUIS aKIid
YKpaTHCHKUX MIANPUEMCTB CTaHOBUTH +/-44,1% (3a 2014 pik +/-40%). [loTenuiiina 3MiHa 1LiH
BU3HAYEHA Ha CIIOCTEPEKEHHIX ICTOPUYHOI BOJIATHIILHOCTI JOX1THOCTEH 1IOTO KJIAacy aKTHBIB.
SIKII0 pUHKOBI IIHU 3MIHIOBAaTUMYThCS 32 TaKHM CIICHApIEM, I1€¢ MOXKE BIIMBATH Ha BapTiCTh
YUCTUX aKTHUBIB.

Tun akTuBy banancosa CranpaptHe IMoTeHuiiHuii  BMIMB  HA  YHCTI  aKTHBHU
BapTICTh, TPH. BisxuneHHs, % (3minn) | Tosapucrsa
+ - Copusitiiuei  3minn | Hucnpusitiuei — 3MiHH

(3pocTanHs BapTocTi) | (3MEHIIECHHs BApTOCTI)

Ha 31.12.2015 poky

Axuii mpocti imenni [IpAT | 6 471 000,00 44,1 +2 853 711,00 -2 853 711,00
«[IBK»

9.3. Bantomuuii puzux

BamtoTHuii pusuk — 11e pu3uK 30MTKIB, SIKM BUHUKAE B PE3ylbTaTi HECHPHUSATIMBUX 3MiH
CHIBBIHOIIEHHS BapTOCTI BAJIOT (BAJIOTHUX KYPCiB), Y IKUX BUpaXeHi (pIHAHCOBI IHCTPYMEHTH
B aKTHBaXx.

ToBapucTBO HE Mae piHAHCOBUX IHCTPYMEHTIB, HOMIHOBaHHMX B 1HO3€MHiil BaJIOTI.

9.4. Pu3uk npoyenmuux cmagox

Pu3uk nponeHTHNX CTaBOK — 1€ PU3HK 30UTKIB, SKHI BUHUKAE B PE3yJIbTATi HECTIPUATINBUX
3MiH IPOIEHTHUX CTABOK (KPUBUX JOXOIHOCTi) (piHAHCOBUX 1HCTPYMEHTIB, SIKi PUIOAIOTHCS B
AKTHUBH.

ToBapucTBO HE Ma€e aKTHBIB, PO3MILICHUX Y OOproBUX (piHAHCOBUX IHCTPYMEHTAX.

9.5. Pusuk nikeionocmi

Pusuk nikBIAHOCTI — 1€ PU3HMK 30MTKIB, SKUH BUHUKAE B PE3yJbTaTi HECTIPOMOXKHOCTI
peanizamii KoMmaniero cBoix GyHKIIIH moa0 3a0e3nedeHHs BUKOHaHHS (DiIHAHCOBHX 3000B’s13aHb
IpY HAaCTaHHI CTPOKY iX moramieHHs, 0e3 3HaYHUX 30UTKIB.

OCHOBHUMHM IUISIMU YIPABIIHHS PU3HKOM JIIKBIIHOCTI € yHEepeKeHHs Ne(IUTy JTIKBITHUX
KOILTIB /ISl BUKOHAHHS TPOIIOBUX 3000B’s3aHb y MOBHOMY 00Cs31 Ta B YCTaHOBJICHI CTPOKH,
3MIMCHEHHSI HEBIAKJIATHUX 3aXOJIB IMOAO0 MiHIMI3allii HETATUBHUX HACIIJKIB MPOSBY PU3UKY
JIIKBITHOCTI.

ToBapuCTBO 31HCHIOE KOHTPOJb JIIKBIHOCTI IUIAXOM IUTAHYBaHHS TOTOYHOI JIIKBITHOCTI.
ToBapuCTBO aHai3ye TEpMIHM IUIATEXIB, SKI TMOB's3aHI 3 N€OITOPCHKOIO 3a00PrOBaHICTIO Ta
IHIUMA (IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMHU, a TAKOX IMPOTHO30BAaHI IMOTOKUA TPOIIOBHX
KOIITIB Bi/I ONepariiitHoi AisUTbHOCTI.

Cranom Ha 31 rpyans 2015 poky B ToBapucTBa icHye MOTO4YHA 3a00ProBaHICTh 32 TOBapH,
poGotu, mocayru B po3mipi 12 THC. TpH. CTPOK omjatu sikoi He nepeBuinye 30 KajJeHIApHUX
nHiB. Buxomsum 3 anamizy aebitopchkoi 3aboproBaHocTi ToBapHCTBa, NPOTHO30BAHHM €
HA/IXO/DKEHHS KOWTIB B po3Mipi 417 THC. TpH.., L0 THOKPUBAE IOTOUYHY KPEIUTOPCHKY
3a00pProBaHICTh Y TOBHOMY 00CS31.

10. Ynpaeninnsa kanimanom

ToBapuCTBO 31HCHIOE YITPaBIIHHS KAMiTAJIOM 3 METOIO JIOCATHEHHS HACTYITHUX ITUICH:
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- 36eperTu CIpOMOXHICTh TOBapHCTBa POJIOBXKYBATH CBOIO IisUILHICTE TakK, 100 BOHO i
HajaIi 3abe3rnedyBajio JOXi[ Uil YY9acHHKIB TOBapHcCTBa Ta BHILIATH iHIUINUM 3al{iKaBICHHM
CTOPOHaM;

- 3abe3meYnTH HAIEKHUN NPUOYTOK YIaCHHKAM TOBapHUCTBA 3aBASKH BCTAHOBJICHHIO IliH
Ha rociryru ToBapHCTBa, IO BiANOBIAAIOTH PiBHIO PU3HKY.

KepipaunTBo ToBapucTBa 3MiHiCHIOE OIS CTPYKTYPH KalliTaIy Ha mOpivHiid ocHOBI. IIpn
I[bOMY KEPIBHHIITBO aHaNi3ye BapTiCTh KamiTary Ta IpHTaMaHHiI HOro ckiagoBuM pHu3mku. Ha
OCHOBI OTpHMaHUX BHCHOBKIB TOBapHCTBO 3IiCHIOE pEryJIOBaHHA KalliTally IJIIXOM
3aydeHHs MJOJATKOBOro KamiTally abo (iHaHCyBaHHS, a TaKOX BHIUIATH IWBIIEHIIB Ta
MOTAIEHHS ICHYIOUMX II03HK.

Po3mip BnacHoro kamitary cranoM Ha 31 rpymas 2015 poky, skuii ctaHoBHTH 9 569 THC.
IpH., BIIOBiZla€ BUMOTraM YMHHOTO 3aKOHOJ]ABCTBA T4 BCTAHOBJICHUM HODMaTHBaM.

Jlna Tosapuctsa BcranoBieHi Pimennsm HKIII®OP «IIpo 3arBepmxenHs IlonoxeHHs mono
TMpyAeHIifHNX HOpMaTUBiB mnpodeciitHol misspHOCTI Ha (GOHIOBOMY PHMHKY - HisUTBHOCTI 3
VIIpaBNiHHS aKTHBaMM iHCTUTYIIHHHUX IHBECTOpPIB (MISJIBHICTH 3 YIpPAaBIiHHA aKTHBAaMH)» Bif
09.01.2013 Ne 1 macTymmHi BUMOTH JI0 pO3Mipy KaliTaly Ta ¢iHaHCOBI CIiBBiTHOMICHHS:

- HopMaTuBH mL1aTOCIIpOMOXKHOCTI Ta (PiHAHCOBOI CTaOiIBHOCTI:

IToxasHuK NMOKpHUTTA 3000B'A3aHb BIACHMM KalliTAJIOM PO3PaXOBYETHCSA AK CIIIBBITHOILICHHS
3000B’13aHb 10 BIacHOro Kamitaty aopiBaioe 0.0029, mo BiAoBifae HOpMATHBHOMY 3HAYCHHIO,
OCKIIbKM HOPMaTHBHE 3HAUCHHS IOKa3HHKa IOKPHTTA 3000B'S3aHb BIACHUM KaIliTAIOM Mae
OyTH He Oinbme 1.

- [Toka3nuxk iHaHCOBOI CTIHKOCTI.

IMoxasuuk ¢iHaHCOBOI CTIHKOCTI pO3paxOBYETHCA AK CIIBBiIHOLIEHHS BIACHOTO KalliTally 10
BapTOCTi akTHBIB Ta AopiBHIoe 0,9971. HopMaTHBHE 3HauYeHHS NOKa3sHHKa (hiHAHCOBOI CTIHKOCTI
mae O6ytu He meHme 0,5. Omke, moka3Huk (hiHaHCOBOI CTIHKOCTI BiAMOBiZAa€ HOPMATHBHOMY
3HAYEHHIO.

11. Cnysycba enympiuinbozo ayoumy (KOHmponio).

Cnyx6a BHYTpIIIHBOTO ayIuTy (KOHTpot0) ToBapucTBa - e OKpeMa mocajoBa ocoba, Imo
MPOBOANUTH BHYTPillIHi# ayauT (koHTponb) ToBapHCTBa, sSKa IIpU3HAYCHA PIMICHHSM 3aralbHUX
360pie ToBapucTBa, I AMIOPSAKOBYETHCA Ta 3BITY€E MEPE HUMU.

Cayx6a BHYTpilIHBOTO ayauTy (KoHTpomO) ToBapucTBa opraHizauniiHo He 3aJI€’KHUTh BiJ
iHmmx migposniniB ToBapucTBa.

HisutpHicTs cIyOHM BHYTPIIIHBOrO aynury (KOHTpONIO), 3MiHCHIOIOTBCA Ha IijcTaBi
IMonoxeHHs Mpo ciyx0y BHYTPIIIHBOrO ayauty (koHTpomo) ToBapucTBa, ike BH3HAYAE CTATYC,
GyHKIIOHATEHI OOOB'A3KH Ta ITOBHOBAKEHHS CIy>XOHM BHYTPIIIHBOIO ayguTy (KOHTPOMIO) i
3aTBEP/KYEThCA pimeHHaM 3aranbHuX 360piB ToBapucTaa.

12, Il1o0oii nicna damu banamcy.

BignoBigHo mo 3acax BusHaueHuX MCBO 10 «Iloxil micns 3BiTHOrO mepiomxy», mofii mo
nOTpeOyIOTh KOPUTYBaHb axrgg%@;@g %ganb ToBapucTBa BiICyTHi.
P TG

KepiBauk

TNonosnwuit Oyxranrep
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	Примітки
	Служба внутрішнього аудиту (контролю) Товариства - це окрема посадова особа, що проводить внутрішній аудит (контроль) Товариства, яка призначена рішенням Загальних зборів Товариства, підпорядковується та звітує перед ними.


