MPUMITKHU A0 PIYHOI ®IHAHCOBOI 3BITHOCTI
3A 2020 PIK, CTAHOM HA 31.12.2020 POKY
ToBapucTBo 3 06MexeHOI0 BiinoBifaabHicTio «KoMnanis 3 ynpaBaiaus
aktuBamu «I'AJIYA IHBECT»

dinancosa 3BiTHicTh ckiagaersess 3 Oanadcy (3Bir mpo diHaHCOBHHM cTaH) cTaHOM Ha
31.12.2020 poky, 3Bity npo ¢inancosi pesynpratd (3BiT npo cykynHuit goxin) 3a 2020 pik, 3BiTy
11po pyx rpowosux kowtis 3a 2020 pik, 3BiTY 11po BiaacHuit kamitan 3a 2020 pik, IPUMITOK JI0 PI4HOT
inanconoi 3BiTHOCTI 32 2020 pik. OuHULS BUMIPY (iHAHCOBOI 3BITHOCTI — THC. TPH.

1. Iudopmanisi 1po KoMnaHilo 3 ynpapaiHHi AKTHBAMH

[ToBna Hazga: ToapucTBO 3 0OMEXEHOIO BiANOBIIanbHicTIO «KoMNaHis 3 praBJ'llHHSI
aktuBamu «I"AJIYA THBECT».

ToBapucTBO € IOPHAMUHOI OCOOOK) 34 3AKOHOAABCTBOM Y KpaiHH, IEp)KaBHY pPeecTpaito
nposejeno 22 depesus 2007 poky, kog EAPITIOY: 35000863

Micuesnaxomkendss Tosapucrpa: 04210, m. Kuis, Byn. O6osionceka Habepexna, Oyna.l5,
Koptiyc 1, jitepa A.

Opranizauiiino-npaBosa opma: TOBApUCTBO 3 OOMEKEHOK Bi/MOBI1AIBHICTIO.

Jliuensis Ha 3aificHenus npodeciiinol gisjapHOCTI Ha (OHAOBOMY PHUHKY — JHSUIBHOCTI 3
YOpaB/liHHA aKTUBaMK IHCTUTYIIHUX 1HBECTOpIB (AifAbHOCTI 3 ynpasiiHHs akruBaMu) Cepis AE Ne
294704, Bupmana TOBAPUCTBY 3 OBMEXEHOIO BIAITOBIJIAJIBHICTIO «KOMIIAHIA 3
VIIPABJIHHSA AKTUBAMM «T'AJIYA ITHBECT»; lara npu#HATTS pilleHHS Ta HOMEP pilUeHHS
ipo Buaady muensii: 23.04.2012 poky Ne 339; Crpox aii niuensii: 16.05.2012 p. — HeoOMexeHuii;
Jlata Bunaui Jlinensii: 14.02.2015 p.

1.1. Meromw aistasHocti TopapucTsa €:

- OTpUMaHHsl rpuOYTKy BlJI POBEAEHHS JISUIBHOCTI 3 yNPaB/IiHHS aKTHBAMH IHCTUTYLIHHHX
IHBECTOPIB,;

- 3abe3neveHHs Ta peajlizaris 3a paXxyHOK OTPHMAHOI0 IpUOYTKY COLIAIbHUX Ta EKOHOMIYHUX
iHTepeciB yuacHukiB TopapucTaa.

1.2. Ilpeamerom pisiabHocti ToBapHcTBa €:

- yIpaBliHHS aKTHBAaMM IHCTUTYLIHHMX IHBECTOPIB (IHCTUTYTIB CHUJIBHOTO iHBECTYBaHHS
(natoBux iHBecTUIIHHUX GOHIIB).

JIisIbHICTE 3 YIpaBJliHHS aKTHBAMHU IHCTHTYUIHHHX 1HBECTOPIB (AISUIBHICTG 3 YNPaBIiHHS
aKTHBaMH) CTAHOBHUTL BHKIIOYHHN BUA npodecifiHol AisMBbHOCTI Ta HE MOXE MNOEAHYBaTHCH 3
IHIIMMM BUJaMHu npodeciiiHol nisbHOCTI Ha (OHIOBOMY PHMHKY, KpiM BHNAJKiB, nepeadaueHux
YUHHUM 3aKOHOaBCTBOM.

[Tpu 3aificHeHH] AiSABHOCTI 3 YMpaBiiHHA AKTHMBAMH IHCTHUTYTIB CIHIJIBHOTO IHBECTYBAHHS
ToBapucTBO Mae 1npagro:

- CTBOpIOBATH 3a BiacHoo iniliaTusoto ICI;

- HajaBaTH I1103uKYy 3a paxyHOK axTuBiB BeHuypHux ICI, siki 3HaxoaaThCs B YIpaBiiHHI

Tosapuctaa;

- BMIYCKaTH IHBECTHLIiHI cepTHdIKATH CTBOPEHUX HUM NAHOBUX IHBECTHLIAHUX (OHIIB;

- posmillyBaTH Ta BHMKynoByBaTH uiHHI mnanepu ICI, aktuBu sKux mnepeOyBaroTh B

ynpasiifni Tosapuctsa;

- HaJaBaTM KOHCAITMHIOBI NOCJYrH 3 MHTaHb (YHKUIOHYBaHHS (OHAOBOrO PHMHKY Ta
ynpaBniHHg AKTHURAMH.



ToBapucTBO Mae mpaBo OJHOYACHO  3JIHCHIOBATH aKTUBaMHU  KUIBKOX
1HBeCTHIIINHUX Ta/abo0 neHciiHuX QOHIIB.
YilpaBliHHs aKTHBaMK KOPIOPATHBHMX IHBECTMIIMHUX (OHIIB, HEIEp)KAaBHMX IEHCIHHUX

(oHiB, CTpaxoBHX KoMIaHi# ToBapUCTBO 31iMCHIOE HA I11CTaB] BIUTOBIIHMX 10TOBOPIB.

yNpaBIiHHA

1.3. Ynpasaiuua ToBapucTBom 3aiHCHIOIOTH:
- 3arasibHi 300pu yuacHuKIB TOBapucTBa;
- I'enepansuuit gupexkrop ToBapucTBa

1.4, Ckian yuacuukis ToBapucrsa

Cratrom Ha 31 rpyaus 2020 p. ta 31 rpyads 2019 p. yuacHuxamu ToBapuctsa Oysiu:

Y4acHHKH TOBapUCTBa: 31.12.2020 31.12.2019

IPH. % I'pH %
Anppienko Hatanis OnekcanapisHa 675 333,00 7,272351 675 333,00 7,272351
Kosdaciok Oinekciin Mukosaiosuu 675 333,00 7,272351 675 333,00 7,272351
Tapacenxo €sren 'eopriiioBuy 675 331,46 7.272334 675331,46 7,272334
Bacunbena Jlapuca lNasnisna 838 000,00 }9,024036983| 838 000,00 9,024036983
["eubko Bonoaumup leanosuu 2228 714,27 24,00 2228 714,27 24,00
Kapmanura Onena Anaroniiua 835 000,00 |8,991731361; 835 000,00 8,991731361
Kyuep Tersna OnekcanapisHa 837 000,00 19,013268442; 837 000,00 9,013268442
Honuitbka Ipuna BopuciBha 850 000,00 850 000,00 |9,153259469

9,153259469

[Taenosa Bixropis BikropisHa 836 997,73 |9,013243993 836 997,73 9,013243993
Yepneit Bitanii Jmurposuy 834 600,00 |8,987423945{ 834 600,00 8,987423945
Bceboro 9 286 309,46 100% 9 286 309,46 100%

L.5. Kinbkicms npauienuxie Toeapucmea

KinbxicTh npauiBHukiB crasoM Ha 31 rpyaus 2020 p. ta 31 rpyans 2019 p. cknagana 16 ta 16
oci0, BIANOBIAHO.

1.6. Ilepenik incmumyuilinux ingecmopie, akmueu Akux nepebysanu é ynpaeainui Tosapucmea 6
36imuomy nepiodi:

o [lafioBuit 3axpuTuit neaupepcuixoBaHuit BeHUypHMH iHBecTumiiHUE doua "Poua
1HBecTyBaHHs B OyaiBHuU1TBO-1" (koa €IPICI 233680);

o IlaiioBuil 3axpuTHH HeanBepcHbiKOBaHUM BCHUYPHUI iHBeCTHLIMAME dona "oy
iHBecTyBaHHs B OyaiBHuLTBO-2" (ko €JIPICI 233684);

e [laiioBuli 3axpurnit HeauBepcudikopanuii BeHuypuuit inBecTHLiiHMi GOHI
"Peiinboy" (xox €APICI 233942);



e [IlaiioBuit 3akpuruit HemuBepcu(iKOBaHMH BEHUYYpHHH iHBeCTHLIMHHE  (oHA
SPosen™ (kon €APICI 2331625).

2. 3araibua ocnioBa opMyBaHHe (piHAHCOBOI 3BiTHOCTI
2.1. JocroBipHe nogaHus Ta Bianosianicrs MC®3

(diHaHcoBa 3BiTHICTH ToBapUCTBA € PIHAHCOBOIO 3BITHICTIO 3aI'AILHOIO MPU3HAYCHHS, KA cPOpPMOBAHA 3
METO0 JOCTOBIPHO NoJaHHs (iHAHCOBOro CTaHy, iHAHCOBUX Pe3y/bTaTiB AisILHOCTI T4 FPOLOBUX [OTOKIB
ToBapucTBa Juis 3a10BONEHHS iHpOpMaUiitHKX noTped WMPOKOro Kona KOPUCTYBAuiB MPU MPUIAHATTI HUMH
eKOHOMIYHHX pillEHb.

KonuenryanbHow ocHoBow ¢iHaHcoBol 3BiTHOCTI ToBapucTBa 3a pikK, 110 3aKiHuMBcs 31 rpyans 2020
poky, € MixHapojani cranaaptu Ginancosoi 3sitHocti (MC®3), Briawuaroun MiKHApOjHI craHaapTH
Oyxranrepcokoro o0naiky (MCBO) ta Tnymadenns (KTM®3, I[IKT), sBuaani Pagow 3 MixHapoaHux
ctaHaaptiB Byxrastepeskoro obniky (PMCBO), B penakuil uuuHii Ha | cidns 2020 poky, uo odiuiiHo
OMpHUIItOHeHH] Ha BeO-caiTi MiHicTepcTRa (hiHaHCIB Y kpailHu.

[TiarotoBneHa ToBapucTBOM (iHAHCOBA 3BITHICTb 4iTKO Ta 6€3 OyAb-iKUX 3aCTepeKeHb BiAMOBIAAE BCIM
BuMoram umHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHMX PMCBO, notpumaHHs sikux 3abesnedye 10cTOBipHE
nopaHHsa indopmauil B ¢iHaHCOBIH 3BITHOCTI, a caMe, AOPEYHOI, NOCTOBIPHOI, 3icTaBHOT Ta 3poO3yMisnof
iHhopmauit,

[lpn ¢opmyBanHi ¢iHaHcoBol 3BiTHOCTI TOBapUCTBO KepyBalocs TaKOXK BUMOraMH HaUiOHANbHUX
3aKOHOJABYMX Ta HOPMATHMBHHX aKTiB LIOA0 opraHizauii i BeaenHs Gyxranrepchkoro obiKy Ta CKIanaHHA
dinancopoi 3siTHocTi B Ykpaiui, siki He 1npoTupivyaTh BUMoram MC®D3.

ToBapucTBo € iHBecTHNIHHHM cy0’€KTOM rocnoapioBaHHs, OCKiILKH 3rigHo craryry ta Jlinensii
Ha 3/ificHenns: npodeciiHol Aisiblocri na GOHIOBOMY PHHKY — JifJIbHOCTI 3 YNpaB/iHH AKTHBAMM
iHCTHTYUiHHHX iHBecTOPIB (AislJIbHOCTI 3 yNpaB/IiHHA AKTHBAMH) BiANOBiZA€ HACTYNHHUM KpUTEPisAM:

2)OTPUMYC KOWITH Bil OAHOro ado KiJIbKOX iHBeCTOPiB 3 METOI HAJAHHA TAKOMY iHBeCcTOpPOBi
(insecTopam) mocJayr 3 ynpan/iHHs iIHBECTHUIAMH;

0) 3000B’A3y€TbCH Nepes CBOIM iHBecTOpOM (iHBecTOpamu), IO MeTa Horo GizHecy moasirac y Tomy,
mo0 iHBecTYBAaTH BHMK/IOYMHO AJIl OTPHMAaHHS [0XOAY Big 30iibweHHs Kanitany, iHBecTHUiliHOrO
aoxoay abo obox BH/iB 10X01Y;

B) BHMIipIO€ Ta ONiHIOE pe3yJbTATHUBHICTE MNPAKTH4YHO Beix #HOro iHBecTHHil Ha ocHOBI
cnpaBeaJIMBOI BapTOCTi.

Tomy ToBapucTBO fiK iHBecTHUiliHMI cy0’ekT rocnogaproBannsa ua miacrasi m.31 MC®3 10 ne
KOHcoJlinye cmoi faouipni mianpuemcrea Haromicrs, ToBapucrBo ouiHwe iHBecTnuii B aouipni
MiINPUEMCTEO 32 CNPABE/ITHBOIO BAPTICTIO 3 Bi0OpaXkeHHIM pe3yJibTaTy nepeouinku y npubyrky abo
30uTKY Bianoeiauo 1o MC®3 9.

2.2. MC®3, aki npuiinnTi, ajie me He HA0Y 1M YHHHOCTI

Ipu crkaapanni dinancosoi 3sitHocTi TOB «KYA «lanya InBecT» 3acTocyBano BCi HOBi i 3MiHeHi
CTaHnapTH # intepnpeTauii, sarBepmkedi PMCBO ta KMT®3, ski Hanexars no ioro onepauiii i axi HaGymu
unHHOCTI Ha 01 ciuns 2020 poky. Cranmapr, siki Oyin BUnyineHi, ane wie He BCTYNMIM B CHILY 32 HOTOUHMIA
nepion TOB «KYA «[anya Insect» e 3actocosysanuch. KonuenTyanbHa ocHoBa dinaHcoBol 3BiTHOCTI - y
HOBIM pellakuil OHOBNEHO CTPYKTYPY J0KYyMEHTa, BU3HAYEHHS aKTHRIB i 3060B's13aHb, a TAKOXK [I04aHO HOBI
MOJIOKEHHS 3 OUIHKM Ta NPHUITMHEHHS BHU3HAHHA AKTWBIB i 3000B'A3aHb, MOJAHHSA | POKPUTTA JAHHX Yy
binancosii 3piTHOCT 3a MC®3. 3rinHo HOBOT penakuii iH(opmauis, npeacrasaena y dinancosiii 3siTHocTi,
TAaKOX [OBMHHA [I0TIOMAraty KOPUCTyBa4dam OLHMTH €(EKTHBHICTb KEPiBHUUTBA KOMMaHIi B ynpamiinHi

CKOHOMIYHMMHM  pecypcamu. llpuHuun oBauHocTi TPAKTYETbCH  Hepez  MifITPUMKY nelfTpanLHicTs

NPEACTABICHHX AaHNX. O0AUHICTh BU3HAYAETLCA AK NPOSB 0GEPEKHOCTI NPY BUHECEHHI CYIXEHb B yMOBAX



HeBu3HadeHocTi. [IpaBjiMBe YABNCHHA JAHUX TPAKTYETbCH SK MOJAHHA CyTi onepalid, a He Tinbku ix
opuanuHoi gopmu. Hosa penakuis KO®3 nepenbauae api Gopmu 3BiTHOCTI: 3BiT Npo iHaHCOBMI cTaH i
3BIT npo (iHancosi pesyibtard. lHwi Qopmu ob'eaHani nia HasBow «iHWI (QOPMH 1 PO3KPHUTTAN,
BU3HAUACTLCS, WO AaHi GiHAHCOBOT 3BITHOCTI LIPEACTARINIOTHCS 33 MEBHUM MEPIOA | MICTATh MOPIBHAIbLHY
iHpOpMAaLIlo, a TAKOX 3a MeBHUX 0OCTaBUH-NPOrHO3HI AaHI. '

Y Hosiit penakilii KO®3 BBOAWTLCA MOHATTS «3BITYHOUE MIANPUEMCTBOY, NiJl AKUM MA€EThC Ha yBasi

CTOPOHA €EKOHOMIYHOT JIISILHOCTI, IKA MA€ 4iTKO BU3HAUYEHI MEXKI Ta MOHATTA 3BEAEHOT 3BiITHOCTI.

Bupas «exoHOMiuHuI pecypc» 3aMmicTb TepMiHy «pecypey» niakpecmoe, wo Paga MC®3 Ginbiie He
posIiIsAae aKiuBy SiMwe sk (izuuni o6'ekrn, a, ckopiwe, sk Habip npas. BusHadenns akTnBiB i 3060B'A3aHb
HE BIAHOCATBHCA A0 «OYIKYBAHMX» HAAXO/uKeHb abo BIATOKIB. 3aMiCTb ULOTO BH3HAYEHHHA €KOHOMIYHOIO
pecypcy BiAHOCHTBCS 10 NOTEHLLially akTHBY / 3000B'13aHHA BUPOOIATH / NepeaBaTH €KOHOMIYHI BUIOJIH.

Hosa rnaBa KO®3 npucesdeHa ONHUCY pi3HMX MeTOAIB OUIHKM (iCTOpMYHA 1 NOTOYHA BapTICTb
{(crnpamc;i1MBa BAPTICTb, BAPTICTb BUKOPUCTAHHA ), IHPOpMAaiLiT, iKY BOHHU HalaloThb.

Hoga 1uiaga KOM3 He Mae BILIMBY HA 1NOKA3HUKHY (iHAHCOBOI 3BITHOCTI.

[Monpasku jo MCD3 (IFRS) 16 «Openjaa» BHeceni y 38'83Ky 3 naHAeMi€lo | BOHM JO3BONAIOTL He
BH3HABATH 3MIHHW B JOroBOpax BHACI0K KOpoHaBHpycy ix moaudikauieto. 3 1 yepsus 2020 poky opeHaapi
MOXKYThb HE MEPEBIPATH TaKi 3MIHW Ha LIPCAMET BIAMOBIAHOCTI BU3HAUYCHHIO MOAWDIKaUiT 10roBOpy OpeHM.
Jocutb 3pobuTn MpUNyLIeHHs, WO Ue He MOAWdiKallif, i po3KpuTH e dakT B npuMitkax. lle ctocyeThes
BCIX 3aXOIB MIATPUMKHK [0S OPEHAApIB, SKi BILUIMBAIOTb HAa OPEHIAHI IUIATEXi, | MOWMPIOETLCS 10 YEPBHA
2021 poky, abu BKJIIOUMTH NijibIM MO OpeHAi, HaaaHi Ha pik. Pana 3 MC®3 Bupiuinna He HafaBaTH Oy Ab-IKMX
AOIaTKOBUX NiJIbI OPEHOUABLISM, OCKIJIbKH BBKAE MOTOUYHY CUTYAILIIO /151 HUX HE TAKOWO CKJIAIHO0, AK 15
opeHjapiB. 3acTOCYBaHHs

[TonpaBku no MCO3(IFRS) 16 «Openaa» Ha BiroOpaxeHHs pe3y/ibTaTiB AifAbHOCTI HE MAJIO BILIUBY.

MC®3 4 «Jloroopu cTpaxysaHHs» Ta MC®D3 17 «CTpaxoBi KOHTPaKTH» HE BUKOPUCTOBYIOTbCS, TOMY
wo TOB «KYA «"anya IHBecT» He 3/lificHIOE CTPaxoBy AifJIbHICTb,

Hosi nonpasku, mo naéyayts ynHHocTi 3 01.01.2021 MC®3 9 dinancosi inctpyment, MCD3 7
@inancosi iHeTpyMeHTH: PoskpuTTs indopmattii —

Y cepnni 2020 poky Pana 3 MC®3 B pamkax Pedopmu IBOR ony6nikyBana nonpaski, 1o 10MOBHIOKTD
suriylieri y 2019 poui Ta 30cepe/uKytoTh yBary Ha Hacnijikax pedopmu 6a30B0ro piBHs NPOLEHTHHX CTaBOK
Ha (iHaHCOBIM 3BITHOCTI KOMIAHIT, SIKI BMHMKAIOTH, KOMM, HAMpUKIad, 6a30BMM MOKa3HWUK NPOUEHTHOI
CTABKM, SAKMH BHKOPHCTOBYCTHCA A8 OOYMCIEHHA TIPOLEHTIB 3a (hiHAHCORMM AaKTHBOM 3aMiHEHO
anbTepHAaTHRHOK 06a30BOIO CTABKOIO.

MonpaBku Ao Gha3u 2 po3risaal0Tb NUTaHHS, SKi MOXYTb BIUIMHYTH Ha (iHaHCOBY 3BITHICTH Nia vac
pedopmn GazoBOro piBHA NMPOLEHTHHUX CTABOK, BKJIIOYAKOUM HACTIAKM 3MiH JOTOBIpHUX I'POLIOBMX MOTOKIB
a0o BIINOCHH XeQKYBAHHS, 1110 BHHUKAIOTb BHACI 10K 3aMiHW 0a30BOr0 PiBHS MPOLEHTHOT CTABKH.

Ha erani 2 cBoro npoexty Paza sreciia 3MiHM 10 BUMOT 3a3HaYEHMX CTAHJAPTIB, 1110 CTOCYIOThCA:

* 3MiHW IOrOBIPHMX I'POLIOBHX MOTOKIB - KOMMAHIT He A0BEAETLCS MPUIMHATH BU3HAHHS a0 KOPHUIyBaTH
0anaHcoBy BapTIiCTh PiHAHCOBMX IHCTPYMEHTIB [UTA 3MiH, 110 BUMAraloThes pedopMolo, a 3aMicTb LbOro
OHOBHUTb €(EKTHBHY MPOIEHTHY CTaBKY, 11106 BigoOpa3uTH 3MiHY 10 ajlbTepHATHBHOT 6a30B01 CTaBKH;

* 00Kk X€MKYBAHHA - KOMMAHIT He J0BeIeTHCHA MPUIHHATH O0JIK XePKYBaHHA BMKJIIOUHO TOMY, LIO
BOHA BHOCHTb 3MIHH, fAKi BMUMarac pedopma, SKIO Xe/UKyBaHHS BiAIOBIfAE IHWMM KpUTEpiaMm 0BiiKy

XeIDKYBaHHS; 1

* PO3KpHUTTs iHdopMallil - KOMMNaHiA NOBMHHA Oyae pO3KPHUBATH iH(OPMALIIO MPO HOBI PHU3MKH, LLO
BMIMKAIOTH BHAC/II0K pedhopmu, Ta NPO Te, AK BOHA yNpaBise EPEXOAOM 10 albTEPHATHBHUX CTABOK.

MC®3 17 «Crpaxosi KOHTPAKTHY JACTOCOBYETLCA 0 NEPLIOT piuHOT HiHAHCOBOT 3BITHOCTI 32 mepiox,
1O NOMMHAETLCS 3 a0o nicas | ciuns 2021 poky Ta 3aminioe MC®D3 4 «Ctpaxosi konrpaktuy, MCO3 17



Oy/e 3aCTOCOBYBATHCh 10 BCIX BMIIB JOroBOPIiB CTpaxyBaHHs (TOOTO CTpaxyBaHHS XKUTTS Ta CTPaxyBaHHS,
BI/IMIHHC Bijl CTPaXyBaHHs XHUTTS, [IPMe CTPaXyBaHHs i HiepecTpaxyBaHHs ), He3aJ1eXHO BiJ BUY opraHizauii,
SIKA BUIIYCKAC 1X, @ TAKOXK 0 NMCBHUX rapaHTii 1 (hiHAHCOBUX IHCTPYMEHTIB 3 yMOBaMH AWCKPELINHOT yyacTi.

Bumorn MC®O3 17 uc nowunproioTses Ha TOBAPUCTBO, ¥ 3B 43KY 3 THM, 110 TOBAPUCTBO HE 3[IHCHIOE
CTPaxoBy AisIbHICTb.

HoBi nonpaBku, mwo HabyayTh ynHHOCTI 3 1 ciuns 2022 poky.

MNonpagkn 10 MCBO | “Tlonanus dinaHcoBoi 3BiTHOCTI” cTocytoThes Kiacuikauii 306008’ 43aHb Ha
JIOBI'OCTPOKOBI 1 IOTOYHI Ta YTOUHEHb, WO MParRO Ha Bpery/lloBaHHi 3000B'd3aHHS MOBUHHO 6yTH Yy
opradizailii Ha KiHellb 3BiTHOro nepioay. B pesynsrari npaBok nyHkr 69d MCBO 1 3apa3 3ByuuTh Tak:
«Hemae npaBa Ha KiHeub 3BITHONO nepioay BIACTPOMMTH BperyitoBaHHs 3000B'S3aHHS 10 HaHMeHLle Ha
ABAHAAUATL MICALLIB MiCI18 3aKIHYEHHS 3BITHOrO MEPioay».

B n.75a MCBO 1 popaHo, wo knacudikauis 3000B's3aHHS B SKOCTI KOPOTKOCTPOKOBOTO abo
JAOBIOCTPOKOBOI'O HE 3aieKMIb BiJd 1010, 44 CKOPUCTAEIbCH OpraHizallis CBOIM MPaBOM Ha BiACTPOUKY
MOraeHHs.

Hns uineit knacudikauii 3060B'a3aHHsa ([1.76A) B SKOCTi KOPOTKOCTPOKOBOrO abo J0BrOCTPOKOBOIO
Bpery;toBaHHaM 3000B'13aHHA BBAXKAacTbCA Mepe/jaua KOHTpArcHty pecypciB (rpotueii, ToBapiB, NOCyT,
1HAROBUX THCTPYMENTIB BAACHOT eMiciT Ta 1H.), Ka NPHU3BOAWTL 10 NOraleHHs 3000B'13aHH.

2.3. Bamora nogasHs 3BiTHOCTI TAa PyHKNIOHAIBLHA BA/NIOTA, CTYNiHb OKPYIJIEHHA

Baniora noaanHs 3BiTHOCTI Bianosinae hyHKuioHansHiii BANOTI, SKOIO € HaLLiOHANLHA BaNIOTa YKpaiHH —
IPUBHA, CKJIa/IEHa Yy TUCAYAaX 'PUBEHb, OKPYIrICHUX 10 Lli.ﬂldx THUCAY.

2.4. IpunyweHHn npo 6eznepepBHicTb AiAAbLHOCTI

dinancosa 38iTHiCTs TOBAPUCTBA MIATOTOBIEHA BUXOAAUM 3 NpUMyLIeHHS Ge3nepepBHOCT Ais/ibHOCTI,
BIAMOBIAHO [0 SKOro peasizauis akTHBIB i norawienHs 3000B’s3anb BiaOyBacThbes B XO4i 3BHYARHOT
aissibHocTi. DiHaHCOBA 3BITHICTH He BKAKOYAE KOPUryBaHHA, siki HeoOXinHo 6yno © npoBecTH B TOMy
BuianKy. skOu ToBapHCTBO He MOIIO MPOJOBXKWTH Moaanbile 3AiHCHEHHs (PiHAHCOBO-rOCNOAaPCHKOT
AIANBHOCTI BIANOBIAHO 10 NPUHLMNIB 6e3nepepBHOCTI AisAbHOCTI.

CaiToBa nauaemis kopohasipychoi xopobu (COVID-19) Ta 3anposamxenns KaGinerom MinicTpis
YKpaiHW KApaHTMHHHUX Ta 0OMEXYBalbHUX 3aXOAIB, CMIPAMOBAHMUX Ha NPOTHAIO 1T NOAAIBILOIO NOLIMPEHHS B
YKpaiHi, 3yMOBH/IM BAHHKHEHHS J0AaTKOBUX PU3HUKIB AisfbHOCTI Cy6’€KTiB rocnonapiopaHs, s 6arateox
cy0’extiB rocnopaptosaHHs nanaemis COVID-19 Ta 3anpoBamkeHHs KapaHTHHHHMX Ta OOMEKYBalbHUX
3dXO/1iB MOXKE CMIPUUHHNTH NPAMMIA Ta HeNPAMUIA GiHAHCOBHH BIJIMB Ha iX AifbHICTb. [IpAMHUii BIUIMB MOXe
[IPOSBJIATHCA HEPE3 3HEUIHEHHA HEOOOPOTHMX aKTHBIB, CYTTEBY 3MiHY IX CNpaBELIMBOI BApTOCTi, 3MiHM
O41KYBaHHMX KPEAHTHUX 30MTKIB 11040 PiHAHCOBHUX aKTHBIB, 3HEUIHEHH Ae6iTOPCLKOT 3a60proBaHOCTI TOWWO.
Henpsmuii — uepe3 BNauBs Ha NOKynuiB Ta NOCTA4aJbHUKIB, LLO MOYKE MPHU3BECTH O 3POCTAHHA BUTPAT uM
3HHXKEHHS 10XO0A1B, HEOOXIAHOCTI NepepaxyHKy 3abe3nedeHn.

IMepconanom Komnanii 3 ynpasninna aktusamu (KYA) Gyin yBaKHO pO3rfisiHyTI BCi PU3MKM 3 TOUKM
30py iX ynpaBiiHHs y 3B'A3Ky i3 CBiTOBOIO mNaHaemielo KopoHaBipycHoi xBopobu (COVID-19) Ta
3anposakeHHs KabiHeTom MinicTpis Ykpaiuu kapaHTHHHUX Ta 0OMEKYBaNbHUX 3aXO/iB, CIIPIMOBAHHX Ha
MPOTHAILO T NOAANBLWOro nowMpekns B YkpaiHi Ta ouiHioe 3aatHicTs ToBapucTBa MPOJOBXKYBATH CBOIO

AiSSbHICTL Ha Ge3nepepsHii OCHOBI.

Tak, nepconan KY A iiepeseneHnii Ha BiaaaneHy pobory, opraHizoBaHo CIICKTPOHHHUHA N0KYyMEHTOObOopOT
ToBapucTsa 3 KOHTPareHTamH /e ue MOXUIMBO. JlaHe iCTOTHO He No3HauMAOCh Ha poBoTy ToBapucrea.
B Tosapucrsa nHasBHi noctarTHi I'poWOBI KOWITH ANS MOKPUTTS KOPOTKOCTPOKOBUX MOTpeb Ta HasBHI

BIANOBI/HI 1OrOBOPH, MO SKMX KOWTH B MaiibyTHbOMY GyMyTh OTpMMaHi AN reHepauii A0CTaTHIX I'POLLOBHX



MOTOKIB 7718 BUKOHAHHS CBOIX 3060B’#3aHb y BCTAHOBJICHI CTPOKH, TOBapUCTBY He MOTPIOHO NOMOBJISTHCS 3
KPEAMTOPaMK NpO PecTPyKTYpH3auilo 30008 13aHb Ta HE MOTPIGHO 3MEHILYBATH HOro onepauiiti BUTpaTH.
Tosapuctsy He NOTPIOHO 3BeprartMch 3a (DIHAHCOBOK MIATPUMKOK 10 yuvacHMkiB ToBapucrtsa juis
rabe3nedeHHs HOpMaTbHOT AifabHOCTI ToBapuctBa.

TOBApUCTBO peryJsispHO 34IHCHIOE aHajli3 eKOHOMIYHOT CMTyaulil B KpaiHi Ta, 30KpeMa, Ha pHIKY
OyaiBHMLTBA K TIPIOPUTETHOMY HaNpAMKY Horo inpectTuuiiinoi paisnpnocti. Kepisuuureo Toeapuctsa
BBAXKA€E, 110 CYTTEBOT HEBM3HAYEHOCTI LOAO0 MOXUIMBOCTI ToBapucTBa MPOJOBXKYBATH CBOK AiSIbHICTbL Ha
nepioa, ik MiHiMym 12 MicauiB 3 naT nojanHs uiei dpiHaHcoBoi 3BiTHOCTI, He icHye. Ham He Binomi dakropw,
sIKi MOTTM BU CBIAUMTH PO HE MOMK/MBICTb MPOOBKYBAaTH TOBAPMCTBOM CBOIO Aif/IbHICTb Y MaliOyTHbOMY .
CTaHOM Ha [ATy 3BITHOCTI MM HE MAEMO HaMIPiB NPUMMHATH UM CYTTEBO 3ropTaTH rOCHOAAPCbKY AlSBHICTL
TosapucTsa.

2.5. Pilnenns npo 3aTBepakeHHs (piHAHCOBOI 3BITHOCTI

®inancosa 3BiTHicTs ToBapucTBa 3aTBep/LKEHa 10 BHUMYCKY (3 METOIO ONPHIIIOJHEHHSA) KEPIBHHUKOM
Tosapucrtsa 19 motoro 2021 poky. Hi yuacuuku ToBapucrsa, Hi iHwWi 0cOOM He MalOTb NpaBa BHOCHTH 3MiHU
10 i€l hiHaHCOBOT 3BITHOCTI Micis ii 3aTBEPANKEHHS 10 BHITYCKY.

2.6. 3iTHuit nepion ¢inancosoi 3BiTHOCTI

3BITHMUM nepioaoM, 3a KM GopMmyeTbes (iHAHCOBA 3BITHICTh, BBAXKAETbCH KajeHIAPHUH Dik, TOOTO
nepion 3 01 ciunsi mo 31 rpyans 2020 poky.

3. CyrreBi nonokeHHs 06/1iKOBOY NOTITHKH
3.1. OcHoBH OLliHKH, 3acTOCOBAHA NPH CKJIAAAHHI PiHAHCOBOT 3BITHOCTI

Lis dhinaHcoBa 3BiTHICTB MATOTOBAEHA HA OCHOBI iCTOPHUHOT coBGiBapToCTi Ta crpaseanuBoi BapTocTi abo
amopTthsauiitol cobiBapTocTi OKpeMux (iHAHCOBUX IHCTPYMeHTIB BianosiaHo 1o MC®3 9 «dinaHcosi
HCTPYMEHTH», a TaKOX I[HBECTHLIAHOT HEPYXOMOCTi, siKa Bil0OpaXaeTbcs 3a CMPaBE/UIMBOIO BApPTICTIO
sinnosigiHo 10 MCBO 40 «lHBecTuuiiHa ‘HepyxoMicTb». OuiHka crnipaBeAlMBOT BapTOCTi 3/IHCHIOETLCS 3
BUKOPUCTAHHAM METOJiB OLIHKM (iHAHCOBHX IHCTpyMmeHTiB, ao3BoseHnx MCO3 13 «Ouinku 3a
CIpaBe/IMBOKO BapTicTiOo». Taki METOIM OLHKM BKJIIOYAIOTL BUKOPUCTAHHS CMIPaBESIMBOT BapTOCTI SIK LliHM,
sika Oyna 6 TpuMaHa 3a npoaaxk akTHBy, abo criiaueHa 3a nepenadvy 3000B'A3aHHS y 3BUUaiHIA onepauii Mix
y4acHMKaAMU PUHKY Ha 1aTy OLIiHKH. 30Kpema, BHKOPUCTAHHS OipxOBHUX KOTUPYBaHb ab0o JaHuX Mpo NOTOYHY
PUHKOBY BapTICTb iHIIOO @HAJIOTNIYII0r0 32 XapaKTepOM iHCTPYMEHTY, aHaili3 AMCKOHTOBAHMX TPOLIOBHUX
notokis abo iHWI MoJesli BHU3HAaueHHs cnpaBejnuBol BaprocTi. [lepenbauyBaHa cnpaBenjvBa BapTicTh
(hiHaHCOBMX aKTHBIB 1 3000B’s3aHb BM3HAYAETbCA 3 BMKOPUCTAHHAM HasBHO! iHdopmauii npo puUHOK i
BIANOBIAIMX METO/IB OLLIHKH.

3.2. 3arannni MoJ10KeHH 040 00/1iKOBHX MOJIITHK

3.2.1. Ocnosa popmysanua obaikoeux nolimux

O0.11KOBI NOAITUKM - KOHKPETHI MPHHIIKIHK, OCHOBH, IOMOBJEHOCTI, NPaBW/a Ta NPaKTUKA, 3aCTOCOBAHI
cyb'ekTom rocnonapioBaHHsi NpHM CKJIalaHHi Ta noaaHHi ¢iHaHcoBol 3eiTHocTi. MC®3 HaBoauThL 06iKOBI
noiTHKH, sKi, 3a BucHoskoM PMCBO, natorth 3Mmory ckiactv Taky (iHaHCOBY 3BITHICTb, iKa MICTHTHME
JI0pedHy Ta AOCTOBIpHY iHdopmaLiiio npo onepauil, iHlWIi MOAiT Ta YMOBH, 10 SKMX BOHM 3aCTOCOBYIOThCS.
Taki noniTHKM He CJlizl 3aCTOCOBYBATH, AKILO BIUIMB iX 32CTOCYBAHHS € HECYTTEBUM.

Obaikosa nomituka ToBapucTsa po3pobaeHa Ta 3aTBepxkeHa KepiBHMUTBOM TOBapUCTBA BiANOBIAHO A0
suMor MCBO 8 «O6aikoBi NOAITHKH, 3MIHU B OGJIIKOBMX OLIIHKAX TA NIOMMWIKUY» Ta IHIIWX YMHHMX MCO3.



3.2.2. Inhopmauin npo 3minu @ 0baikoeux noaimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJIITHKM MOCHIAOBHO ISl NMOAIGHMX onepauii, iHmuX
noaii abo ymos, sakio MCO3 KOHKPETHO He BUMarae abo HE N03BOJISE BU3HAYEHHS KaTeropii crarei, misa
SIKMX THUII MOTITHKH MOXYTb OYTH JOPEUHUMH.

3.2.3. @opma ma nazeu dhinarcosux 18imie

llepe:tik Ta Hazen QopM ¢iHaHcopoi 3BiTHOCTI ToBapucTBa BIANOBiNAIOTL BMMOram, BCTAHOBJIEHHM
HIT(C)BO 1 «3aranbui sumord 10 ¢ivavcoBoi 3BiTHOCTI», Ta dopmu [lpuMitok, WO po3podbraeHi y
BianosigHocTi o MCO3,

3.2.4. Memoou nodanus indhopmauii' y dinancogux sgimax

3rinHo MC®3 Ta Bpaxosytoun HII(C)bO | 3Bit 1npo cykynHui goxia nepeabavac MojaHHs BMTpaT,
Bu3naHux y npubyTky abo 30MTKY, 3a Knacudikalierd, ocHOBaHOW Ha MeToai "dyHKUIT BuTpat" abo
"cobiBapTocTi peanizauii’, 3riqHO 3 SKMUM BUTPATH KJIACUQIKYIOTh BIANOBIAHO A0 iX (YHKIUIH SIK YacTHHM
coGiBapTOCTI UM, HaNpUKIIAl, BUTPAT Ha 30yT ab0 aaMiHICTPaTHBHY AisLHICTE.

[IpeacraBieHHs rpolLOBMX MOTOKIB Bia onepauiiHoi aisfabHOCTI y 3BiTi Mpo pyX rpOLIOBMX KOLITIB
3AIHCHIOETBCA 13 3aCTOCYBAHHAM MPAMOrO METOAY, 3riAHO 3 AKMUM PO3KPHUBAETHCS iHGMOPMALiS NPO OCHOBHI
KIIACH HAAXO/DKEHb I'POLIOBMX KOWITIB YW BUMAAT rPOWOBHMX KOWTIB. [HdopMauis npo ocHOBHI BuaM

rPOLLOBMX HA/IXO/DKEHb Td POLLIOBHX BUILIAT POpMyeThes Ha niacTasi o6nikoBux 3anucis ToBapucTea.

3.3. O6.1ik0Bi noaiTHKY 010 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnaunsa ma oyinka pinaucosux incmpymenmis

Tosapuctso Bu3Hae hiHAHCOBMH ak1MB TOAI 1 JIMLLE TOI, KOJM CTAa€E CTOPOHOK KOHTPAKTHHUX MOJOXKEHb
111010 Uboro iHcrpymenra (naparpad 3.1.1 MCD3 9 «Dinancosi incrpymentn» (aani - MCD3 9)).

3a CTPOKOM BMKOHAHHA (IHAHCOBI aKTMBM Ta (iHaHCOBI 3000B’s3aHHS MOALIAOTLCA HA MOTOUHI (3

CTPOKOM BHKOHaHH$ 3000B’A3aHb 10 12 MicsAUiB) Ta AOBroCTPOKOBI (3i CTPOKOM BMKOHaHHA 3000B’f3aHb
Oinbuie 12 Micauis).

Tosapucto knacudikye ¢iHAHCOBI aKTMBM sK Taki, LIO OUIHIOKTLCA y noaaislioMy abo 3a
AMOPTH30BaHOIO cOBiBapTiCcTIO, a0 3a CNpaBeAIMBOIO BAPTICTIO Ha OCHOBI 060X TAKMX YMHHMKIB!

a) moaeni OizHecy cy6’ekra rocrnoaaploOBaHHs Ajs yIpaBaiHHg (iHAHCOBUMM aKTHBAMHM; Ta
©) XapakTepUCTMK KOHTPAKTHUX FPOLLIOBHX MOTOKIB (PiHAHCOBOrO aKTHBY.

Konu dhinancouii akTHB Briepiite BUHAETLCS B akTHRax TOBapHUCTBA, BiH KknacuQikyeTbest BIANOBIIIO 10

naparpadis 4.1.1 —4.1.5 MC®D3 9 sk.

. (biHAHCOBI aKTMBM, LIO OUIHIOKOTLCA 3a CMpaBeIMBOIO BAPTICTIO, 3 BiAOGPaXEHHAM pesyibrary
nepeoniHkyu y npubyTky ato 30uTKy;

. (IHAHCOBI aKTMBM, IO OLIHIOIOTLCS 3a CIIPABEAIMBOIO BaPTICTIO, 3 Bl[106pa)KeHHHM pe3ynsTarty
MCPEOUIHKH Y IHLIOMY CYKYTHOMY AOXOAI;

. (iHAHCORI aKTHBH, 110 OLIHIOIOTLCS 32 AMOPTH30BAHOK COBIBAPTICTIO.

TosapucTso BU3HaE Taki kareropil iHaHCOBMX 3060B'83aHb:

. ¢pinancoBi 3000B'13aHHs, OUIHEHI 33 aMOPTH30BAHOIO COBIBAPTICTIO;
J dinancosi 30008's3aHHs, OUiHEHi 3a CMpPaBeANMBOID BApPTICTIO, 3 Bi/I0OOpaXKeHHSIM  pe3ysibTaTy

1IEPEOUIHKH Y npuByTKy ab0o 36UTKY.

Mia uac nepsicHoro susnanus $inaHcosoro aktHsy abo (iHaHCOBOro 30008 A3aHHA ToBapuCTBO OLIHIOE
iX 32 IXHBbOIO CMPABEAIMBOIO BAPTICTIO .



[Tpu npunuHeHHi BU3HaHHA QIHAHCOBOrO aKTHBY MOBHICTIO PIHHULS MIX:

a) 6anaHcOBOO BapTICTIO (OUIHEHOIO Ha 1aTy MPUIMHEHHA BU3HAHHA) Ta

6) OTpUMaHOK KOoMMeHcauiero (BKIouaouu OyAb-SsKMH HOBMH OTpUMaHHWH akTHB MiHyc Oyab-fike

HOBE B3ATe 30008 3aHHs) BU3HAIOTh Y NpUOYTKY ab0 30MTKY.

DiHAHCOBMIl aKTHMB OLIHIOETHLCH 33 AMOPTH30BAaHOK cOOIBAPTICTIO, AKIO BiH npuabaBaeThes 3
METOK) OJEPKAHHA AOrOBIPHUX TPOLIOBMX MOTOKIB | J0rOBipHi yMOBH (DiIHAHCOBOIO AKTHBY I'EHEPYIOTh
I'POLIOBI 110TOKH, KOTpi € CYTO BHUIaTaMW OCHOBHOT CYMM Ta NMpPOLIEHTIB Ha HEMoralieHy 4acTky OCHOBHOT
CYMH.

ToBapUCTBO BU3HAE pelepB MiJ 30MTKU Ans O4iKYBaAHMX KpelWTHHUX 30MTKIB 32 (iHAHCOBMM aKTHBOM,
KU 0ONIKOBYETLCS 32 AMOPTH30BAHOIO BAPTICTIO.

O6nikoBa NONITHKA WOAO TMOAAIbLWIOT OUIHKM (DiHAHCOBMX i{HCTPYMEHTIB PO3KPHBAETHCA HHXKUE Y
BIAMOBIAHMX po3/inax 06/1ikOBOT NOMITHKH.

3.3.2. Fpowosi Kowmu ma ixui exeisarienmu

['powoBi KOLITH CKJIaJaKThes 3 I'OTIBKHM B Kaci Ta KOW'TIB Ha 1I0TO4YHUX paxyHkax y 6aHkax.

[KkBiBANEHTH TIpOLIOBHX KOLITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOMIKBIAHI IHBECTHULiT, sKi BiNBLHO
KOHBEPTYIOTbCSA Y BIAOMI CYMH IPOLLIOBHX KOLWITIB | SKUM NpPUTaMaHHUH He3HAYHUH PHU3HK 3MiHM BapTOCTI.
[HBCcCTHLISI BU3HAUAETLCS 3a3BUMAN SIK CKBIBANCHT IPOLIOBMX KOLWUTIB TifIbKM B pasi KOPOTKOTO CTPOKY
norauieHHs, HAMPUKJIa, NMPOTAroM He Oifbllie HiXK TPHU MicALi 3 aTH NpUAOaHHS.

[powoBi KOIITH Ta iX EKBIBAJIEHTH MOXYTb YTpUMYyBaTHcsi, a omepauii 3 HUMH NPOBOAWMTHCH B
HaLiOHaNbHIM BANIOTI T4 B IHO3EMHiii BaniOTI.

[HO3eMHa BaTIOTa — L€ BaJIIOTA iHLIA, HiXK QyHKLiOHANbHA BAIOTA, Ka BU3Ha4eHa B 1.2.3 uux [TpumiTok.

["polioBi KOLUTH Ta TX €KBIBATEHTH BU3HAOTLCS 33 YMOBH BIANOBIAHOCTI KPUTEPISM BU3HAHHSA AKTUBAMH,

[losankwa ouiHKa rpOLIOBMX KOWTIB 3AINCHIOCTLCS 3@ CHPABEAIMBOK) BApTICTIO, AKa AOPIBHIOE iX
HOMINALHIN BapTOCTI.

llopanblia ouiHKa €KBIBAJEHTIB POLIOBMX KOLUTIB, NPEACTABIEHHX AENO3MTAMHU, 3AIHCHIOETbCS 3a
aMopTU30BaHO cobisaprictio.

[lepBicHa Ta roaaibiua ouiHKa rpolIOBUX KOWITIB Ta TX eKBiBafeHTIB B iHO3EMHIH BATIOTI 3AiHcHIOETBCS
y GyHKioHaNbLHIA BasoTi 3a odiliFHUMKU Kypcamu HauioHanbHoro Gatiky Ykpainu (HBY).

Y pasi obMexeHHs MpaBa BMKOPUCTAHHS KOLUTIB HA MOTOYHMX paxyHkax B y GaHkax (Hanpukiaz, y
BUNajaKy npusHadends HBY B Gankisebkiit ycTaHoBi TMMuUacoBol aaMinicTpauii) ui akTMBH MOXYTh 6YTH
KnacH(ikoBaHi y CKajli HENOTOYHMX aKTWBIB. Y BWnaaky npuitastrs HBY piwenns npo niksinaito
DaHKIBCLKOT ycTaHOBM Ta BiuCYTHOCTI MMOBIPHOCTI NOBEPHCHHS TPOLIOBMX KOLUTIB, BU3HAHHS iX K AKTHBY
NPHITMHAETLCA | Tx BapTictb BijgoOpakaeTbes y ckiiani 30MTKIB 3BITHOIO lepioay.

3.3.3. @inancosi akmueu, w0 oYUIHIOIOMbCA 30 AMOPMU308AHOI0 coOBisapmicmio

/1o @iHaHCOBMX aKTHBIB, WO OLIHIOIOTHCA 332 aMOPTH30BAHOK COGiBapTicTIO, TOBAPMCTBO BiAHOCHTH
0e0imopcuKy 3a60p208anicms, y momy wucii noruku.

[Tlicns nepsicHoro BuixanHs ToBapuCTBO OLIHIOE iX 32 aMOPTH30BAHOIO COBIBAPTICTIO, 3aCTOCOBYHOUM
MeTo/ eheKTUBHOTO BiACOTKA.

3aCTOCORYIOMM AHAMI3 AMCKOHTOBAHMX IPOLIOBWX MOTOKIB, TOBAPHCTBO BMKOPMCTOBYE ONHY 4M KiflbKa
CT4BOK JIMCKOMTY. KOTpi BiANOBif@KOTh NEPeBaXalOuMM HA PHUHKY HOPMaM J0X0Ay Ans (iHaHCOBHX
IHCTPYMEHTIB, SIKi MatOTb B OCHOBHOMY MOMIGHI YMORH i XapaKTEPUCTMKM, BKIOYAIOUM KPeJHUTHY fKICTb
IHCTPYMEHTA, 3aMLIOK CTPOKY, NMPOTArOM SKOrO CTABKA BiJCOTKA 33 KOHTPAKTOM € (IKCOBAHOIO, a TAKOX
3aJIMLLOK CTPOKY /10 MOraleHHA OCHOBHOT CyMM Ta BAIIIOTY, B sIKil 31iHCHIOBATUMYThCS MLTATEXKI.

ToBapucTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY /1Ty pe3eps M 36MTKH 3a (hiHAHCOBMM IHCTPYMEHTOM y
po3Mmipi, WO A0piBHIOE:

- 12-MicSYHNUM OYiKyBAHUM KPEeaUTHUM 36UTKAaM y pasi, SKLIO KPEAWTHHIA PH3MK Ha 3BiTHY paly He
3@3HAB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS:



- OUiKyBaHUM KpeJAUTHUM 30MTKaM 3a BeCb CTPOK i1 PiHAHCOBOro IHCTPYMEHTY, SIKILO KPEAMTHHH PU3UK
33 TAKMM (PiHAHCOBUM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY NEPBiCHOrO BU3HAHHA.

Y Bunaaky GiHaHCOBHX aKTHUBIB KPEAMTHMUM 30MTKOM € TErepillHs BapTICThb PI3HULI MDK AOrOBIPHHMH
POLIOBUMH MOTOKAMH, HANEKHHMH JIO CIJIATH HA KOPUCTh TOBAapuUCTBA 3a JOrOBOPOM; i IPOLIOBUMM
NOTOKAMM, siki TOBAPUCTBO OUIKY€E O/IEPIKATH HA CBOK) KOPHCTh.

CraHoM Ha KOXKHY 3BiTHY Aaty TOBapuCTBO OLIHIOE, YW 3a3HAB KPEAMTHHH PH3UK 3a (DiHAHCOBHUM
IHCTPYMCHTOM 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BW3HaHHA. [IpyM BHMKOHaHHI Takol OLLIHKM
ToBapHCTBO 3aMiCTb 3MIHM CYyMH OUYiKYBAHMX KPEAMTHHX 30MTKIB BUKOPHCTOBYE 3MIHY PH3MKY HACTAHHS
achoaty (HCBMKOHAHHS 3000B'513aHb) MPOTArOM OMiKyBaHOrO CTpoKy ail diHaHcoBoro iHcTpyMeHTa. J[ns
BUKOHAHHA Takol OlliHkM TOBapMCTBO MOPIBHIOE PU3MK HacTaHHs AetonTy (HEBMKOHaHHs 3000B'A3aHb) 3a
(hiHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY JAaTy 3 pPHU3UKOM HacTaHHs aedonty 3a ¢iHaHCOBHUM
IHCTPYMEHTOM CTAHOM Ha JlaTy MEepBICHOrO BM3HAHHS, | BPAXOBYE MMpY LbOMY OOIPYHTOBaHO HeoOXiaHy Ta
MiaTBep/KyBaHy iH(opmaLito, Wo € 10CTynHOKW Oe3 HaaMiIpHUX BUTpaT abo 3ycHIb, | BKa3lye Ha 3HauHe
3POCTAHHS KPEMTHOIO PU3UKY 3 MOMEHTY MEepBICHOrO BM3HaHHS. 3riavo naparpady 5.5.37 MC®3 9 [lpu
BU3HAuYeHHI 1edOoTy B LLIAX 3'CYBaHHS PHU3MKY HacTaHHs AedoaTy TOBapUCTBO 3aCTOCOBYE BH3HAYEHHS
AedonTy, sKe BIANOBI/IA€ BU3HAYCHHIO, BHKOPUCTOBYBAHOMY B LIJISIX BHYTPILUHBOTO YIPaBAiHHS KPEAUTHUM
PH3MKOM 18 BLANOBIZHOTO (PIHAHCOBOrO IHCTPYMEHTA, a TAKOXK, AKLIO Lie € JOUiINbHUM, pO3risjae sKicHi
1MOKa3HUKK (Hanpuiian, ¢iHaHcoBi ymoBH). OflHaK, NpH LbOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPHITYLIEHHS
npo Te, o AedonT uacrae He Mi3Hiuwe, HiX (piHAHCOBUH aKTUB CTaHe MpPOCTpoueHWUM Ha 90 aHiB, sKLLO
Tosapucso He mae oOIpyHTOBaHO HeoOXiAHOT Ta MiATBEpAXkKYBaHOI iHdopMaUil, 110 JOBOAWTE AOUINBHICTL
3aCTOCYBAHHS KpuTepito 3 OLIbLIOK  TPUBANICTIO NPOCTPOUEHHs. Bu3HaueHHs nedonty, 1o
BUKOPHCTOBYETbCA B LIMX LiJAX, 32CTOCOBYETbCA MOCIZAOBHO A0 BCiX (iHAHCOBMX IHCTPYMEHTIB, SKIIO HE
CTaHe JIOCTYMHOK iH(opMallis, ska BKazye Ha JOUINBbHICTh 3aCTOCYBAHMHS iHILIONO BHU3HAYEHHS 1edonTy 3a
KOHKPETHHM (hi11aliCOBUM IHCTPYMEHTOM.

ToBapucTBO MOxe€ 3pOOMTH MPHUIYIIEHHS PO Te, WO KPEAUTHHUH PU3UK 338 (iHAHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY MEPBICHOrO BM3HAHHS, AKWO Oyno 3'1coBaHO, 1O ¢iHAHCOBHIA
IHCTPYMEHT M€ HU3bKHi PiBeHb KPEINTHOIO PUINKY CTAHOM HA 3BiTHY naTy.

Y BHNajKy (piHAHCOBOrO aKTHBY, LIO € KPEAWTHO-3HELIHEHMM CTAHOM Ha 3BITHY JaTy, ane He €
npuadanMm abo CTBOPEHMM KPEAMTHO-3HELIHEHHM (iHAHCOBUM aKTHBOM, TOBapMCTBO OLIHIOE OuikKyBaHi
KPEWTHI 30MTKM 8K PI3sHMLIO MK BaioBOl 0ajlaHCOBOINO BapTICTIO aKTHBY Ta TENEPILUHBOK BapTICTHO
O4iKyBaHHX MaHOyTHIX FPOLIOBHX MOTOKIB, AMCKOHTOBAHOK 3a MEPBICHOI e(heKTHBHOIO CTAaBKOIO BiACOTKA
32 (DIHAHCOBHUM aKTMBOM. by/b-fike KOPHIyBaHHs BW3HA€TbCs B NpuOYTKY abo 30MTKy sik npubyTok a6o
30UTOK BI/l 3MEHLLICHHS KOPUCHOCTI.

ToBapucTBO BU3HAE GaHKIBCHKI A€MO3NUTH 31 CTPOKOM MOrALIEHHS Bijl HOTUPLOX OO0 ABAHAALSTH MICALIB
3 1aTH (iHAaHCOBOT 3BITHOCTI, B pasi, AKILO JOCTPOKOBE MOralleHHs TAKMX AEMO3UTIB HMOBIpHO Npu3Bese
110 31a4HKX (IHAHCOBMX BTPAT, B CKJIA/li IOTOUHHMX (DiHAHCOBMX IHBECTHL.

ToBapuCTBO OUIHIOE KPEAHTHMI pH3MK GaHKIBChKMX [CMO3MTIB 32 3BEAEHOI0 LUKANOK KPEAUTHOrO

peATUHI'Y OaHKIBCbKHX YCTAHOB, WO BM3HAYAETBCS YNOBHOBAXEHMMH MiXHAPOAHMMH Ta HALIOHATbHUMH
PEATHHFOBUMH ar€HTCTBAMMH.



TabJuus nepene/ieHHs 3HAYeHb HANIOHAJIbHOT PEHTHHIOBOT LIKAJIM | PEATHHIOBOT
mkagad Moody's y 3BeleHy IKaJy KPeJAUTHOT0 PU3HKY

Hauionasibha Pelituirosa LKA [TosicHeHHs HPA 3riJiHO 3
peHTUHIOBA Moody's b ITocranosoro Kabminy N 665 Bix | KpenuTHui pu3zuk
1Kaia y 26.04.2007 p.
uaAAA Aaa HAMBUILA  KPEAMTOCIIPOMOMKHICTD
MiHIMaJIbHUH
uaAA Aal, Aa2, Aa3 AYKe BHCOKA KPEJMTOCIIPOMOKHICTh
uaA Al, A2, A3 BHUCOKA KPEAUTOCTIPOMOKHICTD .
- Huzpxuit
uaBBB Baal, Baa2, Baa3 JOCTaTHA KPEAUTOCTIPOMOXKHICTh
HHXKYA, HiX oCTaTHs
uaBB Bal, Ba2, Ba3 A s
KPeIUTOCIPOMOKHICTh
uaB Bl, B2, B3 HU3bKa KPSAUTOCIIPOMOXKHICTh Cepenanin
uaCCC Caal, Caa2, Caa3 JYHE HU3bKa KPEAUTOCIIPOMOXKHICTD
uaCC Cal, Ca2, Ca3 BHCOKa BiporizHicTh aeoary .
Bucoxkuii
uaC Cl1,C2,C3 OUIKY€ETbCS AedoNT
uaD - aedont MakcumaiibHuUM

Hdebimopcoka 3abopzoeatticma

JeGiTopcbka 3a60proBaHicTh BU3HAETLCH AK aKTUB TOAI, KOnMM TOBapHUCTBO CTAE CTOPOHOKD AOrOBOPY
Ta, BHAC/I10K UbOro, HabyBae IOpHAMYHE NPABO OJAEPIKATH rPOLLIOBI KOLITH.

TosapucTso 3iilcHIOE nepekas 4aCTHHM JOBrOCTPOKOBOT 1eGiTOpCbKOi 3ab0proBaHOCTI 10 cKjiady

KOPOTKOCTPOKOBOT, KOMHM 3a yMOBaMM JOrOBOPY [JO TIOTAlEHHs YacTHHM CymM 3a6OprosaHocTi
3aJIMIIACTLCS MeHLIe 365 HIB.

[lepsicHa ouinka jc6iTopebkoi 3aboproBaHOCTi 3RIMCHIOCTBCA 3a CNpPaBeaMBOIKO BAapTICTIO, fKa
JOPIBHIOE BAPTOCTI 1101'AWCHHS, TOOTO CyMi O4iKyBaHWX KOHTPAKTHMX I'POLIOBMX MOTOKIB Ha JaTy OLHKH.
[licns  nepicHoro Bu3HaHus [ojanbwa  ouiHka geGitopebkoi  3afoprosanocTi  BiafyBacThes 3a
aMOPTH30BAHOIO cODIBAPTICTIO.

CnpaBelliiMBy BapTicTh AOBrOCTPOKOBOT MO3MKKW abo aeGiTopcbkoi 3a60proBaHOCTI, 3a SAKHMH He

HapaxoBYIOTbCs BIJACOTKH, MOXHA OUIHWTH fAK TeNepiliHio BapTicTh yciX MaiGyTHIX HaaXOKeHb
IPOLIOBHX KOWITIB,

[Ipn BM3HAYEHH] BAPTOCTI MO3MKM NOTPIGHO BPaXOBYBATH MOXKIHBY HAsIBHICTb CYTTEBOT BiAMiHHOCTI
IPOLEHTHOT CTAaBKH, nepeadayeHol 10roBOpoM MO3MKM, Bill NOTOYHHX PUHKOBMX CTABOK (AMCKOHTOBaHI
POLIOBI MI0TOKH 32 Pi3HUMH CTABKAMH MOXKYTb CYTTEBO BifAPi3HATHCH).

[Tosuku BinobpaxaroTbest B 001Ky, NOUMHAOUM 3 AATH BUAAYI KOLUTIB MO3UYaNbHUKAM.

[Micas  nepsicHoro Bu3HaHHA jeGiTopcbka 3a6OproBaHicTb  OLUHIOETbCS 32 AMOPTU30BAHOIO
cobiBapTicTio, 3aCTOCOBYIOUH METOA €(EKTMBHOIO BIACOTKA i3 ypaxyBaHHAM BHMOI [0 3MEHILEHHS

kopuchoet!. Edexrnsna craska sincorka - ue craska, sika TouHo JIMCKOHTYE O4iKYBaHMM MOTiK MaibyTHIX




FPOIIOBHMX TUIATEXIB BiJl CTPOKY MOFAWIEHIs 10 NoTOMHOI 4McTOi GanaHcoBoi BapTocTi (PIHAHCOBOFO

AKTHUBY.

Pistkis Midk MepBicHOK CyMOIO 3a00proBaHoCTi Ta ii AMCKOHTOBAHOO BAPTICTIO B 14Ty BUHHUKHEHHS
3a60pProBAHOCTI CIUCYETbCs HA 3GMTOK Bi/l NEPBICHOrO BU3HAHHA AKTHBY, 3 MOAANLLIOKO amopTu3auieio uiel
pi3HUUi NpoTarom nepioay norawenus. AKwo aebiropchka 3a60proBaHicTh MOramlaeTbCs 10CTPOKOBO, TO
HEaMOPTHU30BaHUI 3A/IULIOK Pi3HMUI BigoOpakaeTsCs y 3BiTi PO CYKYIMHMIA J0Xil TOro nepiojy, B KoMy
Binbynocs nocTpokose norauiens. [lopanbuwia  ouinka neGitopebkoi  3afoproBaHocTi, Ha  sKy
HAPAXOBYIOTLCH BIICOTKH 3a CTABKOIO, WO JOPiBHIOC abo mnepesullye pPHHKOBY, 3AIACHIOETbCS  3a
CripaBe;UIHBOIO BAPTICTIO, KA JOPiRHIOE ii HOMIHA/IbHIM BAPTOCTI.

Koporkocrpokosa nebiropenka 3aboprosauicts Oe3 BCTAHOBJICHOT CTABKM BIJICOTKA MOXKE OLIHIOBATHCS
32 LHOK Onepatlii, SKilO BIJIMB JAMCKOHTYBAHHA € HECYTTEBUM.

IloTouHa Toproea AeGiTopchbka 3a60proBaHiCTh BinOOpaxaeTbcs 3a CMPABEMIUBOIO BAPTICTIO, fAKa
JOPIBHIOE ii BAPTOCTI NOraleHHS.

Be3HaniiiHow BU3HAETbCA 3aBOProBaHicTb, WORO SKOi He icHye siporiaHocTi fi norawents. Jdanuii
(axT 3aTBepKYETbCA KepiBHMKOM ToBapucTaa.

Y pazi 110pyweHHs TepMiniB NoraweHHs Toproeoi aeditopebkoi 3a60prosaHocTi TOBapUCTBO CTBOPHOEC
pe3eps Ha NOKPHUTTA 30UTKIB BiJ 3MEHLICHHA KOPMUCHOCTI.

JasHaueHM pe3epB CTBOPIOETHCA 33 KOXKHMM 1eDiTOpPOM Ha iHAMBijyanbHi OCHOBI BMXOAAUM i3
KiJIbKOCTI HIB MPOCTPOUKH:

10 30 auis — 5 % Bia cymu Gopry

Bin 31 10 90 aHis - 15 % Big cymu bopry
Bin 91 go 180 anis - 50 % Bia cymu Gopry
Bia 181 10 365 anis — 100 % Bia cymu Gopry

Jlas 1ebiTopebkoi 3a60proBaHoCTi y BUMIISAL HAZAHMX TO3UK, 3 METOK BU3HAUHS PIBHA KPEAUTHOrO
pH3MKy Ta (GOpPMYBaHHA pe3epBy O4iKyBaHMX KpeaMTHUX 36uTkiB TOBAapWCTBO OUiHIOE AMOBIpHICTB
HacTaHHa 1edOATY KOHTPArcHTa 3a J0fIOMOrol0 YoTHUpboX(akTopHOi MOAei AllbTMaHa

Z =656 X1+3.26*X, + 6,72+ X3+ 1.05» X4+3.25,
ae

X = O60poTHI aKTUBU /AKTHBH,

X2= Heposnoainennuit npubyTox (HeMOKpUTHH 30UTOK)/AKTHBH,
X3= DiHAHCOBUI PE3YNILTAT A0 O10/1aTKyBaHH/AKTUBH,

X4= BnacHuit kanitain/3060B’ 13aHHSA,

7 — 7-6an pelTUHTY KPE/JUTHOIO PU3HKY.

3BejieHa TabaMus OUIHKM MMOBIpHOCTI HacraHHs AedoJTy KOHTpAareHTa 3a MOJEIIO
ANbTMaHa Ma€ HaCTYIIHHH BUTTIAL

Z-6an Kpenuthuii pusnk VIMOBipHicTb
HacTaHHs nedonTy
Olnpue 2,6 MiniManLaui 1%
Bix 1,81 10 2,59 Huspkui 5%
Big 1,11 10 1.8 Cepenuiii 30%
| Menue 1,1 Bucokuii 50%




3acTocyBaHHs BHMIlleHaBeAeHOT Moeni 3aiicHioeTbes TOBapUCTBOM HAa 1aTy BM3HAHHA (JiHAHCOBOrO
AKTMBY Ta Ha aTy cKiajgaHHs piunol ¢inancosoi 3siTHoctl. [Ipy nepBicHOMY BM3HAYEHHI KPEAMTHOIO
PU3MKY 3a MoeTo AnbTMaHa, ToBAPHUCTBO BUKOPUCTOBYE NaHI piuHOi GiHAHCOBOT 3BITHOCTI KOHTpareHTa
3a piK, WO nepeaye Aati BU3HaHHS (IHAHCOBOro aKTUBY B Oyxrantepcbkomy obsixy TosapucTsa.

3.3.4. @inancoei axkmueu, WO OUIHIOIOMbCA 30 CHPABEDIUBON) sapmicmio, 3 8i00BPAsCEHHAM
pe3yapmamy nepeoyinku y npubymxy abo 30umy

Jlo (b iHAHCOBMX AKTHMBIB, WO OLIHIOIOTLCH 3@ CIPABELIMBOIO BAPTICTIO, 3 BiAOOPAXKEHHSIM pe3y/ibTaTy
nepeouinkn y npudyTky abo 30MTKy, BIAHOCATLCA aKUIT Ta nai (YaCTKM) rocrnoaapcbkux TOBapHUCTB.

ITicis nepBicHOIro BU3HaHHS TOBAapUCTBO OUIHIOE TX 34 CHIPABEAIMBOIO BAPTICTIO.

Ouinka ¢iHaHCOBUX aKTHBIB, 0 OUiHIWWTLCA 32 odiuilinum 6ip:KOBHM KypcoMm opraHilzaropa
TOPriB.Ii

Ouitka BapTOCTi (PiHAHCOBMX aKTHUBIB, LLO BHeCeHI A0 GipKOBOroO CIIMCKY OpraHizaropa toprisiii,
MPOBOUMTBLCS 32 O(ILIHHUM OipKOBUM KyPCOM, OMPHIIIOLHEHHUM BIAMOBIIHO 40 BUMOT 3aKOHO/1ABCTBA.

SAKU10 akuii MatoTh 06ir Bkl SK HA OZIHOMY OpraHi3aTopi TOPTiBi, NP PO3PAXYHKY BAPTOCTI AKTHBIB
Taki IHCTPYMEHTH OUIHIOIOTBCSA 3@ KyPCOM HA OCHOBHOMY PHMHKY /i UbOrO akTUBY abo, 3a BiACYTHOCTI
OCHOBHOTO PHHKY, Ha HaHCNpPUATIMBILIOMY PHHKY 118 HbOro. 3a Bi/ICYTHOCTi CBi/l4eHb Ha KOPHCThH
MPOTHIIEKHOrO, PHUHOK, HAa sKOMy ToBapuMCTBO 3a3Buuait 3ilicHIOE oOnepauild MNPOAaXy akTHBY,
NMPUHAMAETLCA 32 OCHOBHHUI pHHOK @60, 3a BiACYTHOCTI OCHOBHOIO PUHKY, 38 HAMCTIPUSTIMUBILLMHA PUHOK.

Skwo Ha aary ouiHku OipxOBMH Kypc 3a akuisiMu, 10 BHeceHi 10 GipKOBOro CnMUCKy opradizaropa
TOPriBJi HE BU3HAYEHO, OLIHKA TAKHUX aKLii MPOBOAMTHLCA 33 OCTAHHBLOK (GAaNaHCOBOIO BAPTICTIO.

Ouinka iHaHCOBHX aKTHBIB, 110 He BHeceHi 10 GipKOBOro CIIHCKY opraHizaTopa Toprisi

Hns ouiHku akuiih, 1o BxoafTh 40 ckiady akTuBiB ToBapucTBa Ta He nepeGyBaloTh y GipxoBOMYy
CrMCKy opraHizaTopa Topripii, Ta naiB (4acTOK) rocrnogapcbKUX TOBAPUCTB 3a OOMEXEHHWX 0OGCTaBHH
HaOAMKEHOIO OUIHKOIO crpaBe/sIMBOT BapTocTi Moxke Oyru cobiBapricts. Lle mMoxe O6yTv Toai, konu
HasBHOI OCTaHHbLOI iHopMaLUil HeAOCTaTHBbO, WOO BU3HAYMTH CpaBe/UIMBY BapTiCThb, 260 KOJM icHye
WUMPOKHH [liana30oH MOMUIMBMX OLIHOK CMpaBefiMBOl BapTOCTi, & coOiBAPTICTb € HAHKPALLOK OLIHKOK
Crpare/LIMBOT BapTOCTi Y UbOMY JianazoHi.

Slkuio € nijacraBy BBaxaTH, WO OanaHcoBa BapTicTb CYTTEBO BiJAPI3HACTBCA Bid CHpaBeMTHBOIL,
TopapucTBO BM3IHAYAE CMIPABCANMBY BAPTICTL 33 JOMOMOrOIO iHUIMX MCTOAIB OLIHKH. BiaAXHAEHHA MOKYTb
OyTH 3yMOBJIEHI 3HAUHMMY 3MiHAMM Y PiHaHCOBOMY CTaHi eMiTeHTa Ta/aGo 3MiHAMM KOH’FOHKTYPH PHMHKIB,
Ha SKMX EMITEHT 3AIHCHIOE CBOIO AifIBHICTDb, 8 TAKOX 3MiHAMH Y KOH IOHKTYpi (JOHI0BOrO PHHKY.

Hns ouinkn OanaHcoBoi BapTOCTi TakMX aKuifi Ta naiB (yacTok) TopapucTBO aHanizye aaHi
MIATBEPJKEH] PUHKOM Ta (iHAHCOBY 3BITHICTH eMiTeHTa odilliHHO OnpUAoAHeHY a60 HAaHY eMITEHTOM.

Ouinka pinancoBux akTupiB 06ir IKMX 3ynuHeHo Ta/a60 WOA0 AKUX HPHIHATO pilleHHs npo

3YNHHEHHA BHECCHHH 3MiH 10 CHCTEMM peECcTpy Ta WHiHHMX nanepiB, siKi BKJIIO4eHi 10 CIHCKY
eMiTeHTiB, 10 MAIOTb 03HAKH QiKTHBHOCTI

Clldee,lleBa BapllLTb aKLUH 0b6Ir fKMx 3yHMHeHHH y TOMY 4yucai UlHHHX nanepm eMlTeHTlB AKi
BKIKOHENI a0 CHHCKV eMi I‘eHTlB o MarTbL 03HAKH q)lKTHBHOCTl BHU3HAYAETLCH 13 ypaxyBaHHﬂM HasBHOCTI
LTpOKlB BI,I]HOBJIBHHH O61Fy TaKUX LllHHHX naneplB HasABHOCTI q)lHaHCOBOI 3BITHOCTI TAKHUX eMlTeHTlB
p€3yﬂbFaTlB ix ,[llﬂﬂbHOCTl O‘-{leBaHHﬂ HaAXOJKCHHA Ma“6yTHlX €KOHOMIiYHHUX BMFI,[I



Ouinka ¢inancoBux axkTHMBIB y pasi JikBinanii Ta/a0o BH3HAHHA eMmiTenTa/BekcenenaBus
GaHKPYTOM Ta BiAKPUTTH WOA0 HLOI'O JiKBiaaniiHol npoueaypu

®inaHcoBl akTUBM, 00Ir AKMX HA JATy OLIHKM HE 3YNMHEHO Ta peecTpallis BUIYCKY AKMX HE CKacoBaHa,
ane eMiTeHT/BeKceneaaBellb Takux piHAHCOBUX aKkTHBiB JikBijloBaHUi Ta/abo OyB BU3HaHWH GaHKpPYTOM Ta
111010 HbOTO BiIKPHUTO JIIKBIAALIHHY POLELYPY 38 PILUEHHAM CYy/ly, OLIIHIOIOTbCA 3a HYJIbOBOK BapTICTIO

3.3.5. 30608'n3anuA.

Kpenuropebka 3aboproBaHicTb BU3HA€eTbes AK 30008’s3aHHA TOAL, KoKW TOBapUCTBO CTaE CTOPOHOND

AOroBOPY T4, BHACJIOK LULOI0, HabyBae pHAUHHE 30008’ A3aHHS CIUTATUTH MPOLLIOBI KOLUTH.

[ToTouHi 30608’ s3aHHs — Le 30008 d3aHH4, K BiANOBIAAIOTL O/HIM a00 NeKiIbKOM i3 HHXKUEHaBeleHUX

O3HaK:
. KepiBuuurso ToBapucTBa CNOAIBAaETbCS mnoracHTi 30060B’s3anHs abo 3000B’s3aHHS miansrae
MOraLleHHIO NPOTATOM JABaHAALATH MiCSLLiB MiCas 3BITHOrO nepioay;
. Kepisunurso TosapucTea He Mae 0€3yMOBHOro fpaBa BiCTPOUMTH MOrawieHHs 3000B’si3aHHS

NPOTArOM ILOHAUMEHIIIE JIBAHA/LIATH MICALLB MTiC/s 3BITHOrO rnepioay.

[ToTouHi 3000B’13aHHS BHU3HAKOTHCA 338 YMOBM BiJNOBIAHOCTI BM3HAYEHHIO | KPUTEPIAM BM3HAHHA
30008 s3aHb.

[MoTouHi 30608’ A3aHHA OLIHIOKOTHEA Y MOJATLLUIOMY 32 AaMOPTH30BAHOK BAPTICTHO.

[lorouny kpeuanropcbky 3aboprosaHicTb Ge3 BCTAHOBIEHO! CTaBKM BiAcoTka TOBapUCTBO OLiHIOE 3a
CYMOIO MEpBICHOro paxyHKy GakTypH, KO BIUTUB AUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3copmannn (hinancosux akmugis ma 30608 'a3amp

DiHAHCOBI aKTHBM Ta 3000B'A3aHHA 31'0PTAOTbCA, AKILO TOBAPUCTBO MAE IOPMAMYHE [1PABO 3IHCHIOBATH

3a1iK BU3HAHMX y GanaHci cyM i Mae Hamip abo 3poOuTH B3acmo3aiik, ab0 peasi3yBaT aKTHB Td BUKOHATH
30008's13aHHA OLHOYACHO

3.4. O6.1ikoBi NONTHKH MOJ0 OCHOBHHX 3ac0o0iB Ta HeMaTepiaibHHX AKTHUBIB
3.4.1. BusHanHa ma ouinka ocHogHux 3acobis

TomapucTeo Bu3Hae marvepianbHHU 0G'CKT OCHOBHMM 3aCO00M, AKIIO BiH YTPUMYETHLCH 3 METOM
BUKOPUCTAHHS 1X Y Npoueci CBOET AiANbHOCTI, HAalaHHA rocayr, abo Ans 3MiMCHeHHs aaMiHICTPaTHMBHMX i
COMiaNbHO-KYIbTYPHHX (DYHKLIH, O4iKYBAHHH CTPOK KOPUCHOrO BMKOPUCTAHHS (eKCniyatalil) akux Ginblue
OAHOI0 POKyY Ta BapTicTb kKX Oinsite 20 000 rpH.

[lepsicho ToBapucTBO OLIHIOE OCHOBHI 3acobu 3a cobiBapTicTio. Y noaanblioMy OCHOBHI 3acoGu
OUIHIOKTbCA 3a iX coOiBapTicTiO MiHyc Oyab-Ka HaKOMM4eHa aMopTH3allis Ta Oyab-SKi HAKOMMYEHi 36UTKH
BiA 3MEHIUIEHHs KOpHUCHOCTI. CyMa HakonuueHo! aMopTH3allii Ha 1aTy NepeoiliHKK BUK/IIOYAETbCA 3 BAJIOBOT
banancoBoi BAPTOCTI aKTUBY Ta YHCTOT CyMM, [lepepaxoBaHoi [0 1epeoliHeHol cymu akTuBy. JooLiHKa, ska
BXOJMTb /10 CKJIaJly BJACHOIO KamiTany, NEPeHOCHThCS [0 HEPO3MOAINEHOro npubyTKY, KOAH NPUITHHSAETHCS
BU3HAHHA BIANOBIAHOTO aKTHBY.

3.4.2. Hooarbui egumpamu.

TosapucTBo He BusHac B GanaHcoBilf BaprocTi 06'ekTa OCHOBHMX 3acOGiB BHTPAaTH Ha LLOACHHE
00cyroByBaHHs, peMOHT Ta TexHiuHe ofciayroByBanHs of'ekta. Lli surpat BusHaioTbcs B npubyTKy 4M

30MTKY, KOIIM BOHM NoHeceHi. B Ganancosiit BapTocTi 06'exta 0CHOBHMX 3acOBiB BU3HAIOTLCA TaKi NOMANbLLI
BUTPATH, AKI 33/l0BOJILHAIOTH KPUTEPiAM BU3HAHHS AKTHBY.



3.4.3. Amopmusauis ocHO8HUX 3aC0bis.

AMopTH3alis  OCHOBHMX  3acoBiB  TomapucTBa  HapaxoBYETbCS  MPAMONIHIHHMM  MeTolOM 3
BMKOPHUCTAHHAM TAKHX LLOPIYHHX HOPM:

oyaisni - 2%;
MalliMHH Ta 00aaHaHHA -7-15%
TpaHCMOpPTHI 3acobu -17-20%
mebai -20-33%.
HLLI - 14 -50%

Kanitaibni BKAajleHHs B OPEHIOBaHI MPHUMILEHHS aMOPTU3YKOTHCS MPOTATOM TEPMiHY IX KOPHUCHOro
BUKOPHCTAHHS. AMOPTH3alil0 aKTMBY I[IOUMHAIOTb, KOJIM BiH CTA€ NpPUIATHMM JUIsi BUKOPUCTAHHS.
AMOpPTH3aLLII0 aKTUBY MPHUITMHSIOTL HA OJHY 3 JBOX JaT, fka BiaOyBacTbCs paHille: Ha AaTy, 3 KO aKTHB
K1acHbiKyOTh K YTPUMYBaHUH 18 nipoJaxcy, abo Ha AaTy, 3 K0T MPUIMHAIOTL BU3HAHHS aKTHBY.

3.4.4. Hemamepianoni akmueu

HematepiaiibHi akTuBW OUiIHIOIOTLCA 3a cOBIBApTICTIO 3a BHUpaxyBaHHAM OyAb-KOi HaKONMWueHOl
amMopTH3allil Ta Oy/1b-AKHX HAKOTIMUYEHHUX 30MTKIB BiJ 3MEHLLEHHS KOPHCHOCTI. AMOPTH3aLlis HeMaTepiabHUX
aKTHUBIB 31iMCHIOETHCS i3 3aCTOCYBaHHAM MPSIMOJIHIHHOTO METOY 3 BUKOPUCTAHHAM LLOPIYHOT HOpMH 33%.
HemarepianbHi aKTHRM, sKi BMHUKAKOTh Yy pe3y]bTarTi [OroBipHUX abo iHIIMX KOPUAHUHHX TpaB,
AMOPTHIYIOTBLES NPOTAIOM TCPMIHY YMHHOCTI 1IMX MpaB.

3.4.5. Imenmennn KopucHoCcmi OCHOBHUX 3aC00i6 MU HEMUMEPIATbHUX UKMUBIE

Ha koxuy 3BiTHY aaty ToBapHcTBO OUIHIOE, YW € siKach O3HAKa TOrO, L0 KOPHUCHICTb aKTUBY MOXe
3MeHWMUTHCS. TOBApUCTBO 3MEHILYE OallaHCOBY BapTicTh aKTHBY 10 CYMHM HOTO O4iKyBaHOIO BiALIKOAYBaHHS,
SIKLLO | TiMIbKHM SIKLLO CyMa OUYiKYBAHOrO Bi/lLIKOAYBAHHS aKTUBY MeHIua Bia Horo GanaHcosoi saprocti. Take
3MEHIIEHHS HeralHo BM3HAEThCs B NpubOyTKax 4K 30MTKAX, AKLIO aKTHB He OOJIIKOBYHOTH 3a nepeolliHeHOW
papricTto 3rigHo 3 MCBO 16. 36uToK Bia 3MEHLUEHHS KOPUCHOCTI, BU3HAHWH U1 aKTWBY (3a BHHATKOM
ry/BiNy) B ronepeaHix nepiomgax, TOBapUCTBO CTOPHYE, SKLUO i TiNIbKK AKLIO 3MIHUAWCS MOMepeaHi OUiHKH,
3aCTOCOBaHI /11 BU3HAUYEHHS CYMM O4iKYBaHOrO BiawikoAyBaHHS. Ilicis BHU3HaHHS 30MTKY Bijl 3MEHILEHHS
KOPUCHOCTI aMOpTH3aLlisi OCHOBHMX 3acO0iB KOPMIyeTbCs B MaiOyTHIX nepiogax 3 MeTOw po3no/ineHHs
nepernaHyToi GanaHcoBoi BapTOcTi HEOOOPOTHOrO aKTMUBY Ha CHUCTEMATMUHIM OCHOBI MPOTArOM CTPOKY
KOPUCHOIO BUKOPHCTaHHS.

3.5. O6nikoBi MONITHKH 111010 iHBeCTHLIHHOT HEPYXOMOCT]
3.5.1. Buznannn ingecmuuiinoi Hepyxomocmi

Ho insectuuiitnol Hepyxomocti ToBapucTBO BiHOCHTL HepyXOMicTb (3emtto uu Oyaieni, abo yacTUHy
Oynigii, abo X NOEAAHHS), YTPUMYBaHY Ha NpaBax BAacHOCT abo 3riiHo 3 yroa01 npo BhiHaHCOBY OpeHy 3
METOO OTPMMAHHS OPeHAHMX niarexis abo 36iablueHHs BapTOCTI KamniTany 4 A J0CATHEHHS 060X Lineit, a
He s (@) BMKOPHCTAaHHS y BMPOOHMUTBI 4M NpPU MOCTauyaHHI TOBAPIB, [PW HajaHHi NOCAYr 4M A7
aJMIHICTpaTMBHUX Linei, abo (6) npoaaxy B 38M4aiiHOMY X0Ai AiSIbHOCTI.

IHBECTHILIfHA HEPYXOMICTb BU3HAETLCA AK AKTHB TOAI i TUILKK TOAI, KOMM: (a) € UMOBIpPHICTH TOrO, IO
TosapucTBo oTpumae MaiOyTHI eKOHOMIUHI BMroau, sKi NoB’s3aHi 3 Lieto iHBeCTUUIHHOWO HepyxoMicTio, (6)
cobiBapTicTh iHBECTULIMHOT HEPYXOMOCTI MOJKHA JOCTOBIPHO OLLIHUTH.

Akwio OyaiB/i BKIOMAKOTb OJHY YACTHHY, KA YTPUMYEThCS 3 METOK OTPUMAHHS OPEHLHOI NiaTd Ta
ApYry 4acTHHY [U1s BUKOPHCTaHHs y npoueci aisabHocti TosapucTea abo a1 aaMiHICTpaTMBHMX Lineit, B
Oyxrantepcbkomy ofniky Taki 4acTHHK 0G'€KTY HEpYXOMOCTI OUIHIOIOThCS Ta BinoGpaxatoTbes OKpemo,
SIKLLLO BOHM MOXYTh OYTH Mposiani okpemo.



3.5.2. Ilepgicna ma nocaioyoua oyinka ingecmuyitnoi nepyxomocmi

[TepsicHa ouilika iHBECTHLIAHOT HEPYXOMOCTI 3ailicHIOETLCS 3a cobiBapTicTio. BUTpaTH Ha onepalito
BK/TIOUAIOTHCA 10 nepsicHoi BaprocTi. CobiBapTicTs NpuaGaHOl iIHBECTHLIHHOT HEPYXOMOCTI BKIIIOYAE LiHY 1T
npuadanns Ta Oyab-sKi BATpaTH, siki 6e3nocepenHbo BiHeceHi g0 npuabanHs. Beanocepe/iHbo BijHeceHi
BUTPATH OXOIUIIOIOTh, HANPUKJAA, BUHArOpoaM 3a HajaHHs NpodeciHHMX OPHAMYHMX NOCIYr, MOAATKH,
NoB’A3aHi 3 Nepeaayeto npasa BJACHOCTI, Ta IHWI BUTPATH HA ONEPALLO.

OuiHKa 1icas BU3HAHHA 3AIHCHIOETHLCS 3 CIIpaBeUIMBOKO BAPTICTIO HA AaTy ouiku. Ilpubytok abo
30MTOK Bi 3MIHM B cripaBeUIMBIi BApTOCTi iIHBECTHULIHHOT HEPYXOMOCTI BM3HAETHCA B NpHOyTKy abo 36UTKy.
AMOpTH3aLlig HA TaKi aKTUBH He HAPaXOBYCThCH.,

CrnpaBeasIMBa BAPTICTH iHBECTULIHHOT HEPYXOMOCTI 3a3BMUA BU3HAUAETHCS i3 3a/yUYESHHAM HE3aNekHOro
ouittopaua. [lepioanuHicTs neperisay CrpaBeIMBOi BapTOCTI 3YMOBJIOETHCS CYTTEBUMM 1Jst OOJIiKY
KOJIMBAHHAMM LiH Ha pUHKY noaibHoi HepyxomocTi. CripaBeAsMBa BapTicTh He3aBeplueHOro OyaiBHULITBA
JIOPIBHIOE BApTOCTI 3aBeplilieHOro 00’ eKTa 3a BUpaxXyBaHHIM BUTPAT Ha 3aKiHYEHHS OYAiBHWUTBA.

SIK1I0  OLIHMTH CrpaBe;UIMBY BapTiCTb HEMOXJIMBO, ToBapucTBo oOpae s OUIHKM 06 €KTiB
iHBECTHLIHHOT HepYXOMOCTI MoJesb OLIHKH 3a cobiBapricTio BianosiaHo no MCBO 16 ta 3actocoBye Takuii
MiAXiA A0 Beiel iHBECTULIMHOT HEPYXOMOCTi, MPU LbLOMY PpO3KPHUBAIOTLCS T[PUUMHM, 3 SKMX HE
BHKOPHCTOBYETBCS CTIpaBe//IMBa BapTiCTh.

3.6. O0/1ik0Bi NOAITHKH WOA0 HENOTOYHUX AKTHBIB, YTPUMYBAHUX /IS 1 POAAKY

ToBapHCTBO KNaCHMPIKyC 1ENnOTOUHMHA aKTHB SK YTPUMYBaHWH U8 NpoAaxy, SKWlo Horo OanaHcosa
BapTicTh Oyle B OCHOBHOMY BIALLKOAOBYBATHCS LUISIXOM OrlepaLil rpoaaxy, a He NOTOYHOIO BUKOPHCTAHHS.
HenotouHi akTHBH, YTPUMYBaHi 15 NPOJAXY, OLIHIOIOTBCA 1 BinoOpaxatoTscs B OyxrantepcbkoMy obiiky 3a
HaMMEHLLOIO 3 JIBOX BelMUMH: OanaHcooto abo CrpaBeqIMBOIO BapTiCTIO 3 BUpaxyBaHHAM BHTPaT Ha
onepauii, NoB's3aHi 3 NpoaakeM. AMOPTH3ALliA HA TaKi aKTUBH HE HAPAXOBYETHCH. 3OMTOK Bil 3MEHUIEHHS
KOPHUCHOCTI NP MepBICHOMY YM MOAABLIOMY CIIMCAHHI aKTHBY JI0 CTIPAaBEASIMBOI BAPTOCTI 38 BUpaxXyBaHHAM
BHTPAT HA MPOADK BU3HAETLCA Y 3BiTi Mpo (hiHAHCOBI pe3yabTaTH.

3.7. O64ikoBi NOJITHKY 11010 OPEeH/IH

MixHapouHuit ctanaapt diHaHcoBoi 3BiTHOCTI 16 «Openna» (nani - «MC®3 16») Habpas unnHocTi 3 01
ciuns 2019 poky Ta 3aminuB MixHapoaHnit cranjapt Gyxrantepcskoro obniky 17 «Openga». V
iarnosiaHocTi 1o MC®3 16 akTHBM npu BUKOpUCTAHHI skux 10 TOBapUCTBa He MEPEXOAATh MPAKTHUHO BC
PH3HMKH Ta BUIO[H, MOB’S13aHi 3 BOJIOAIHHAM BBaXAIOThCS OPEHAOBAHUMH.

JloroBopu openau Bi06paxaroTbes y 3BIiTi NPO (iHAHCOBUH CTAaH WINAXOM BH3HAHHS AKTHBIB Y (Gopmi
rpaBa KOPUCTYBaHHs i 3000B’A3aHb 3 OpeHAM, abo AKWO MNPUHHATO pilleHHS NPO  3aCTOCYBaHHS
HEOBOB S3KOBOrO 3BIMBHCHHS WIOAO KOPOTKOCTPOKOBOI OPEHAM Ta HEOOOB’S3KOBOrO 3BiIbHEHHS WOAO
openjid 06’eKTiB 3 HM3BKOIO BAPTICTIO, MJIATEXI 3 OPEHIH BU3HAIOTHCA AK BUTPATH Y 3BIiTi Npo rpuyTkH i
30MTKH PIBHUMM YACTKAMH NIPOTATOM CTPOKY OPEHAM.

ToBapucTBO OpeHLYe HEXHTIIOBE IPUMILLEHHS, B IKOMY 3HAXOAMTHLCA Odic, 3riaHo Jlorosopy cybopeHan
HEXUTAOBOIO NipuMilueHHs Ne 15-8 Bin 01.10.2019 p. Crpok aii gorosopy a0 31.08.2022 poky.

3.8. 06.1iK0Bi NOJIITHKH 1O/10 N0AATKY Ha npubyTOK

Burparu 3 nonatky na npuGyTok sBstOTE OGO CyMy BUTPAT 3 MOTOYHOTO Ta BIZACTPOUEHOrO MO/IATKIB.
[MoTouini NopaTok BU3HAYAETLCA K CyMa NOAATKIB Ha NpuOYTOK, LIO MiAAAraOTh CriaTi (BlAUIKOAYBAHHIO)
LLOAO OMOAATKOBAHOrO NpubyTKy (30MTKY) 3a 3BiTHHMI nepioa. [ToTouni Butpatu ToBapucTsa 3a riogaTkamu

PO3paxoOBYIOTECA 3 BHMKOPUCTAHHAM MONATKOBUX CTABOK, UMHHMX (abo B OCHOBHOMY UYMHHHX) Ha naty
Oanatcy.



BiacTpoueHuit nojaTok po3paxoByeTbes 3a GanaHCOBUM METOA0M 001Ky 3000B's13aHb Ta fBise cOOO0O
noaaTkoBi akTHBM aBo 3000B'A3aHHS, 1110 BUHHKAIOTh Y pe3y/ibTaTi THMYACOBHX PI3HHLUbL MK 6alaHCOBOIO
BAPTICTIO aKTMBY 4H 30008's13aHHs B GanaHci Ta iX noaaTkoBor 6a3oro.

Biactpoueni nojarkosi 3000B'S3aHHS BU3HAIOTLCS, SK MPABUIO, ULOAO BCIX TUMUYACOBHUX Pi3HHLL, 11O
ALLArAIoTD 010/1aTKYBaHH1O. BijcTpoyeHi MojaTKOBI aKTMBH BH3HAKOTLCA 3 YpaxyBaHHAM IMOBIpHOCTI
HAgBHOCTI B MaWbyTHLOMY OMOAATKOBYBaHOro mpuOyTKY, 3a paxyHOK SKOFO MOXYTb OyTH BHKOpHUCTaHi
TUM4aCoBi pi3HULI, WO NigasratoTh BUpaxysaniio. banancosa BapTicTb BIACTPOUEHHMX MOJATKOBHX AKTHBIB
MeperifaacThCsl Ha KOXHY 1aTy M 3MEHILYETbCA B TiH Mipi, y siKiH Oinblue He iCHYe HMOBIPHOCTI TOro, L0
Oyae OTpMMaHWi oOnojaTKoBaHMH MpuOYTOK, AOCTATHIH, WOO J03BOJMTH BHKOPUCTATH BUrOAY Bij
BIZICTPOUEHOrO NOJATKOBOFO aKTHBY MOBHICTIO a00 4aCTKOBO.

BiuctpoueHuit 110aaTok po3paxoByETLCS 3a IMOJATKOBUMM CTaBKaMH, SIKI, SIK OUiKyeTbesi, OyayTh
3aCTOCOBYBATHUCA B Mepioai peantizauii BianosiAHUX akTHeiB 260 30008'13aHbL. TOBAPUCTBO BH3HAE MOTOUYHI TA
BiICTPOUEHI MOJATKH AK BUTpaTH abo aoXij i Bkatouae B npuOyTok abo 30MTOK 3a 3BITHHMIH Nepioj, oxpim
BHIMAlKIB, KOJH MO/ATKK BUHWKAIOTL Bij onepauii abo moAii, siki BU3HAIOTbCS MPSMO y BIACHOMY KalliTai
abo Bij1 06'e1HaHHs Gi3Hecy.

Tosapucrso BM3HAae NOTOUHI Ta BIACTPOUEHI OAATKM y KamiTalli, AKILO MOJATOK HANEXUThb A0 CTaTel,
siki BigoOpaxkeHo Oe3rocepe/iHbO Y BIACHOMY KaniTali B TOMY ¢aMOMY UM B iHLLOMY nepioji.

3.9. O6nikoBi NOJITHKH 111010 iHIIHUX AKTHBIB Ta 3000B’H3aHbL
3.9.1. 3abesneuennsn

3abe3neuenHs  BU3HAIOTbCS, KOAM TOBAapMCTBO Mae TenepillH 3aboproBaHicTh (opuanuny abo
KOHCTPYKTHBHY) BHAC/TI/I0K MUHYJIOI 1IOAIT, icHYye HMOBIPHICTb (TOOTO Gifblie MOXIIHBO, HiXK HEMOMJIMBO),
110 noraweHHs 3000B'13aHH BUMararume BUOYTTA pecypciB, KOTPi BTUIIOIOTL Y coBi €KOHOMIUHI BUroaM, i
MOJXKHA JOCTOBIPHO OUIHUTH CyMYy 3060B'53aHHA.

ToBapHcTBO TakoXK CTBOPIOE pe3epB BUTPAT Ha OTUIATY LUOPIYHNMX (OCHOBHMX Ta JI0J1aTKOBHX) BifNyCTOK.
Pospaxynox takoro pesepsy saifcmroeTbes Ha niactasi npaBun O6aikosoi nositiku TosapucTea. Posmip
CTBOPEHOrO pe3epBy OMMATH BIAMYCTOK Mijnsrae iHBeHTapusauii na kiHeus poky. Posmip Biapaxysanb a0
PE3CPBY BIAIYCTOK, BKJIIOYAKOYM BiApaxyBaHHA Ha COUIAIbHE CTPAxyBaHHS 3 LMX CyM, pO3PaxoBYHOThCSH
BUXOJAMM 3 KINBKOCTI /IHIB  (DAKTHYHO HCBUKOPMCTAHOI MNpaliBHMKAMM  BIANYCTKM Ta  iXHBOIO
CePE/IHbO/IEHHOTO 3apO0ITKY HAa MOMEHT MPOBEJICHHS TAaKOrO PO3PaxyHKY. Takox MOXyTb BPaXOBYBATHCS
itiwi 06’ eKTUBHI (haKTOPH, L0 BIJINBAIOTE HA PO3PAXYHOK LIbOFO MOKa3HUKA. Y pasi HeoBXiaHOCTI poBHTbes
KOpUryro4a nposo.ka B Oyxrairepcbkomy o61iKy 3riHO JaHWX iHBeHTapHU3aLi pe3epBy BiANyCTOK.

TosapucTBo BH3Hae B AKOCTI 3abe3neueHHs — 3abe3lleueHHs BWUTPAT Ha OMJATy BIAMYCTOK, KM

POPMYETLCH  LUIOMICAYHO BUXOAAYM 3 (OHAY OMIATH MNpaLi, MOMHOMKEHOrO HA MIAHOBHH KOEMIl[iEHT.
[lnaHOBHH KOCPIUIEHT BU3HAYAETLCS LLOPOKY HACTYIIHUM YMHOM:

Koediuient pesepsysanHs (oauH pa3 Ha pik):

Kp = OIT : ®OIlI], ge:

. KP — xoediuieHT peseppyBaHHs;
e OIl — piuna niaHoBa cyMa BUTPAT Ha ONJIATY BIANYCTOK, 'pH (BU3HAYAKOTH HA MiACTaBI
rpadyika BianycTok);

*  OOIII — 3aranpuuit piunmit nuaHoBuit pona onnaru npaui, rp (3 ypaxyBalHSIM CyM Ha
OIJIaTy BIANYCTOK).

Koeoiuient kopuryBauHs pesepBy Bianycrok Ha cyMy €CB-napaxyBaHb (041H pa3 Ha PiK):
KECB =1+ €CB : 100, ac:

*  KE€CB — koediuieHT kopurypanHs pesepBy BiinycTok Ha cymy €CB-HapaxyBanb;



e €CB — craBka €CB y uvactuni HapaxyBaHb Ha 3apriary, % (y 2020 poul nng 3BHYaHHHX
npauiBHuKiB — 22 %, JU1s NpauiBHUKIB 3 iHBanmiaicTio — 8,41 %).

- [1JIAHOBA CyMa Ha OIlJIaTy [IOPIYHMX BiAMyCTOK / MjaaHoBa cyma piyHoro Qonxy omnartu
upaui * 1,22 (1,841).

TOB «KYA «anya Iusect» npoBenu nepepaxyHok chopmosanoro pesepBy y kinti 2020
POKY, BUXOISYH 3 KiTBKOCTI (paKTHUHHMX JAHIB HEBUKOPHUCTAHOI BiAIYCTKH.

3pobiena Kopuryoua npoBoaKa B OyxrairepcbkoMy 00MiKY 3riJHO JaHUX iHBEHTapH3alii pe3epBy
BIANYCTOK.

3.9.2. Bunaamu npayieHukam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BWIIATH IpauiBHMKAaM K BUTPAaTH Ta sk 3000B's3aHHs Mic/s
BUpaxyBaHHs Oy/b-aKoi BKe cruiaueHol cyMd. TOBapUCTBO BM3HAE O4YiKyBaHy BapTiCTb KOPOTKOCTPOKOBMX
BUILIAT MpaliBHUKaM 3a BiJCYTHICTb SIK 3abe3reueHHs BIINYCTOK - Mijl 4ac HafaHHs npauiBHAKaMH [10Cyr,
AKi 30iNbILYIOTh TXHI TpaBa Ha MaiOyTHI BUMIATH BiAMYCKHHX.

3.9.3. Henciiini 30608 'a3annn

Bianosiano 10 ykpalHCLKOro 3akoHoaaBctBa, 10BapUCTBO yTPUMYE BHeCKM 13 3apobiTHOT miaTH
npauiBHukis g0 [lencifiHoro cdoHay. IloTouHi BHeCcKM po3paxoBYHOTbCS AK IPOLEHTHI BigpaxyBaHHs i3
NOTOUHMX HapaxyBaHb 3apobiTHOI MnaTHi, Taki BUTpaTH BinoOpaxatoTbes y nepioni, B sikomy Oynn Hanaui
rMpauiBHUKaMH MOCYTH, O HaJaloTh iM 11paBo Ha ojepxaHHd BHECKIB, Ta 3apobsicHa BinoBigHa 3apolbiTHa
J1aTHA,

3.10. Inui 3acTocoBaHi 06/1iK0BI MOAITHKY, 110 € JOPEUHUMH A5 poiyMinus ¢GinancoBol 3piTHOCTI

3.10.1 Joxoou ma eumpamu

TosapucTBo BM3Hac A0XiZ Bid HazaHHs nocayr, koau (abo y wmipy TOro, fiKk) BOHO 3aJ0BOJIbHSAE
3000B’43aHHS OO BUKOHAHHS, repejaoun obiusiHy nocayry (To6To aKTHUB) KII€HTOBI. AKTHB NepenacThCs,
KoJHM (abo y Mipy Toro, fiK) KIEHT OTPUMYE KOHTPO/b Ha/l TAKMM aKTHBOM.

Ilpy BU3HaueHi BApTOCTI BUHAropoAM Bijl ynipasiiHs akTHBaMM TOBapHUCTBO BianosigHo o MC®3 15
BUKOPHUCTOBYE METO/1 OLIHIOBaHHS 3a pe3yapTarom. [0 MeTOMy OuiHIOBaHHS 3a pe3ynbTaTOM HAIEXHTb,
30KpeMa, aHaii3 BMKOHAHHS, 3aBCPLIEHONO Ha CbOrOAHILUHIA JieHb, OUIHKH JOCATHYTHX pe3y/bTaTiB.

Bpaxosytoun npuHumMn npodecifHOro ckenTHUU3My At 3MiHHOT BAPTOCTI BUHATOPO/M PO3PAXYHOK AOXOMY
311HCHIOETbCA HA KIHELB KOXKHOTO MICSLSA.

PesynbTar BH3Ha4eHHS PO3MIpY BHWHArOpPOAM MO YNPABNiHHIO aKTMBAMM O(OPMIIOETHCS aAKTOM
BMKOHaHHX POBIT, B sskoMy BifoOpaxkaeTbes po3paxyHOK (OUiHKA) AOCATHYTHX Pe3ybTaTiB Ha 3BITHY 4aTy.

Hoxin Bin nponaxy iHAHCOBHX aKTHBIB BM3HAETbCS y NpUOYyTKY abo 36MTKY B pasi 3a10BOMelHS BCiX
HaBeJeHHX Jlalli yMOB!

a) ToBapuCTBO mepejiac AOrOBIPHI MpaBa Ha OJEPXKAHHS [POLLOBUX MOTOKIB Bifl TaKOro diHAHCOBOrO
aKTHBY;

6) ToBapucTBO nepenano NOKYNLEBI PU3MKM Ta nepeBard Bill BOJMOAIHHA, MOB’A3aHi 3 QiHAHCOBHM
aKTHUBIB;

8) 32 TOBAapHCTBOM He 3alMLIAETLCS aHi MOJAMbLIA YYaCTb YNPaBAiHCLKOro nepconany y Gopmi, ska
3a3BHYAl 110B’A3aHA 3 BOJIOAIHHAM, aHi eDeKTUBHUIA KOHTPOMIb 3a NPOJAHUMHU hiHAHCOBUMH iHCTpYMeHTaMH,
IHBECTULIHHOIO HepyXoMicTio a6o IHIIMMHK aKTHBAMU:

r) cyMy J0XO/ly MOKHA JIOCTOBIPHO OLIHWUTH;
1) AMOBIipHO, 110 10 ToBapucTBa HaiiiayTh eKOHOMIUHI BUIOIM, OB’ A3aHi 3 onepauiero;

Ta



e) BuTparH, ki 6yau abo OyayTh noHeceH! y 38°s3KY 3 OnepaLli€io, MOXHa 10CTOBIPHO OLLIHUTH.

JIMBiaCHAH BH3HAIOTbCSE J10X0/10M JIHLUE Y Pa3i, AKIO;

- npaeo ToBapucTsa Ha ojeprKaHHs BUMIAT 3a JAMBIJIEH/1aMH1 BCTAHOBIIEHO,

- € AMOBIPHICTD, 1110 EKOHOMIYHI BUrOJH, OB’ 3aHi 3 AMBiJEHAAMH, HaliHAyTh 10 TosapucTsa;

- CyMy [MBIiJ€H/1iB MOXKHA JIOCTOBIPHO OLIHHTH.

Jloxij BU3HAETLCA Y 3BiTI Npo NpuOYTKK Ta 30MTKM 32 YMOBM BIANOBIAHOCTI BU3HA4EHHIO Ta KPUTEPIsM
BM3HAHHSA, Busnanus goxoay BiAOyBaeTbcs OAHOYACHO 3 BM3HAHHAM 30UbIeHHS aKTUBIB 400 3MEHILEHHS
30008 s13aHb.

Butpati — 1ie 3MeHLIeHH eKOHOMIYHMX BHIiJ 11poTsromM obnikoBoro nepiody y BHUI/sii BUOYTTS H

amopru3auil akTupie abo y BHUIisiiti BHHUKHEHHS 3000B’si3aHb, PE3ydbTAaTOM YOIO € 3MEHIUEHHS YMCTHX
AKTUBIB, 30 BUHATKOM 3MEHLUCHHS, [10B’53aH0r0 3 BUNIATAMMU YH4aCHUKAM.

Butpaty BusHaioTbes y 3BiTi npo npuOyTKkWM Ta 30MTKM 32 YMOBM BIANOBIAHOCTI BM3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301L1bLUEHHSs 30008’ 13aHb 200 3IMEHIIEHHS aKTHUBIB.

ButpaTi HeraitHO BM3HaKOTBCS Yy 3BITI NPo NPUOYTKM Ta 30MTKHM, KOMH BUAATKW HE HAQalOTh MaiOyTHIX
€KOHOMIYHMX BMrig abo Toai Ta Ti€l0 MIPOO, SIKOKO MaiOyTHI €KOHOMIYHI BUIOAWM HE BIANOBIAAIOTH abo
NepecTaloTh BiINOBIAATH BU3HAHHIO K aKTHBY Y 3BITi Npo (iHAHCOBMM CTaH.

BuTtpatH BH3HAIOTLCS Yy 3BITI Mpo MpUOYTKH Ta 30MTKM TaKOXK Yy THX BMIIAAKaX, KONH BMHHUKAIOThb
30608’ 13aHHs 6€3 BU3HAHHS aKTHUBY.

Burparu, noueceti y 38'13Ky 3 OIpUMaHHAM JOXOAY, BU3HAKOTHCS Y TOMY XK Mepioai, 110 # BiaAnosiaHi
JOXOH.

3.10.2. Bumpamu 3a no3zuxkamu

BuTpartu 3a nosukamu, ki He € YaCTHHOK (iHAHCOBOIO IHCTPYMEHTY Ta He KariTalli3yloThCs SK 4acTHHA
cobiBapTOCTi aKTHBIB, BU3HAIOTHCS K BUTpaTH fepiony. ToBapucTBO KamiTanidye BUTPATH Ha MO3MKH, SKi
Oe3nocepentbo BigHOCHTbES 10 npuabanHs, OyaiBHUUTBA a00 BHpOOHMUTBA KBalihiKOBAHOIO aKTHBY, SK
uacTuia codIBapToCTi LILOTO AKTHUBY.

3.10.3. Onepauii 3 inozemHOW0 8ATIOMOIO

Onepauii B iHO3eMHill BantoTi OONIKOBYIOTBCSI B YKPAiHCBKMX I'PHUBHSIX 32 OMiLIMHUM KypcoM oOMiHy
HauionanbHoro 6aHky YkpaiHu Ha 4aTy npoBeAeHHS onepaLliii.

MoHeTapHi akTHBH Ta 3000B'A3aHHS, BUpP@XKEHI B IHO3EMHMX BaIOTaX, 1EPEPAXOBYIOTHCS B FPUBHIO 33
BianosiaHumu Kypcamu obminy HBY Ha pary Ganancy. HemoHeTapHi cTatTi, ki OUIHIOKOTLCS 33 ICTOPHUHOIO
cobiBapTicTIO B iHO3EMHIH BantoTi, Bi10OpaXatoTbCs 33 KYpcOM HA ATy Ofepauii, HEeMOHETapHi CTaTTi, SIKi
OUIHIOKOTLCS 3a CMPaBEANMBOKO BAPTICTIO B IHO3EMHIH BamoTi, BinoOpaxkaroTbCs 3a KypcoM Ha aaTy
BM3HAYCHHS CNPaBEIMBOI BapTOCTI. KypcoBi pi3HHMLI, O BUHHKINW NP NepepaxyHKy 3a MOHETAPHUMU
CTATTAMM, BU3HAIOTLCS B NpUOYTKY ab0 30MTKY B TOMY epiofl, y AKOMY BOHW BUHHKAIOTh.

ToBapucTBO BUKOPHCTOBYBAIIO OOMiHHI KypCH Ha aaTy 6anaucy:

31.12.2020 31.12.2019
['puBna/1 nonap CLUA 28,2746 23.6862
['puBHs/1 eBpo 34,7396 26.422

3.10.4. ¥Ymoeni 30606's13anuus ma akmueu.

ToBapucTBo He BU3HAC yMOBHI 30608'13aHHs B 3BITI N1po (iHaHcoBHit cTan ToBapHcTBa. Indopmauis npo
YMOBHE 3000B'43aHHA PO3KPUBAETHCS, AKUIO MOXKIHBICTL BUOYTTA pecypciB, siKi BTIMIOIOTh y cOBi eKOHOMiUHI
BUIO/M, He € BiananeHoo. ToBaPUCTBO He BU3NAC YMOBHI akTMBU. CTHcAA iH(OPMALLS PO YMOBHHI aKTMB
PO3KPUBAETHCA, KOMU HAZXO[KEHHS EKOHOMIUHMX BUTi/ € AMOBIpHMM.



4, OcHOBHI pUNYUIeHHs, OUIHKHA Ta CYUKCHH

[lpu niarorosui ¢piHaHCOBOI 3BiTHOCTI TOBAPUCTBO 3AIHCHIOE OLIIHKHY T4 NPHNYLUEHHS, IKi MalOTh BILUIMB
Ha ejieMeHTH (biHaHcoBOl 3BiTHOCTI, rpyHTyrouucs Ha MC®3, MCBO Ta TaymaueHHsX, po3pobieHMX
Komitetom 3 TaymaueHb MiKHapoaHoi ¢iHaHcoroi 3BiTHocTi. OUiHKM Ta CymkeHHS 0a3syloTbCcs Ha
norepeaHbOMy A0CBiI Ta iHWHX (akTopax, Lo 3a iCHYIOYHX O0OCTABMH BBAXAKOThC OOIPYHTOBAHMMM i 32
pe3yNLTATAMU SKMX TPHAMAIOTBCA CYJDKEHHs 1040 0ajaHCOBOT BAPTOCTI aKTUBIB Ta 3000B’3aHb. Xoua Ui
po3paxyHKu 0a3yloThes Ha HassHii y kepiBHuutBa ToapucTBa iHpopMaLii Npo NOTOUHI NOAil, GpaKTHUHI
pe3y/ibTaTH MOXKYTb 3PELUTOIO BIAPI3HATHUCS Bifl UMX po3paxyHkiB. O6nacTi, Ac Taki Cy/UKEHHS € 0COBIHBO
BAXUTMBUMM, 00NacTi, IO XapaKTEPH3YIOTLCS BUCOKMM PIBHEM CKJIaJHOCTI, T 00/1acTi, B AKUX NMPUNYLUEHHS
# po3paxyHKH MaloTb BEJIMKE 3HA4YEHHA [is [1iAroToBKHM (hiHaHcoBoT 3BiTHOCTI 38 MC®3, HaBesieHi HUXYe.

4.1. CynoxkeHHs 110/10 onepauiii, noaiit abo ymos 3a BiacytHocrti konkperunx MCO3

Skwo Hemae MC®D3, skuif KOHKPETHO 3aCTOCOBYETbCs [0 ornepauii, iHwoi noaii ao ymosw,
KepiBHUUTBO TOBapUCTBA 3aCTOCOBYE CYXKEHHA MijJ 4ac po3pobeHHs Ta 3aCTOCYBaHHs 00J1iKOBOT MOMITHKH,
wob iHdopMmalis Oyia JOpevHOr Ul NoTped KOPUCTYBauyiB A1 MPUHAHATTS €KOHOMIYHMX pilleHb Ta

AOCTOBIPIOIO, y TOMY 3Ha4euHi, 1o (piHaHCOBA 3BITHICTS!
e 0Ja€e [0CTOBIPHO (hiHAHCOBMH cTaH, (iHAHCOBI pe3ynbTaTH AiSSILHOCTI Ta rpOLOBI MOTOKHU
ToeapucTBa;
. B110OpaXkae eKOHOMIYHY CYTHICTb OMepauiif, iHiWX noxaid abo yMOB, a He JIMILE HOPHAHYHY
bopwmy;
. € HeTpaabHOW, TOOTO BiNBHOIO BiA ynepeakeHs;
) € NOBHOI) B YCIX CYTTEBHUX acMeKTax.

[Tix uac 3aifcHenHs cyKeHHS KepiBHULTBO TOBApUCTBA MOCHIAETHCA HA NPHIHATHICTL HABEAEHMX Aal
JLKEPEN Ta BPaxoBYe 1X Y HU3XIZIHOMY MOPAAKY:

a) BUMOrd B MCD3, y sKUX 1ACTLCS NPO NOAIOHI Ta 110B #3aH1 3 HUMH [THTAHHS,

0) BU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHUeNUiT OUIHKHA aKTHUBIB, 30008’ 43aHb, JOXO/MIB Ta BUTPAT Yy

KoHuenTyasibHik ocHOBI (PIHAHCOBOT 3BITHOCTI.

11ig vac 3miCHEHHS Cy/KeHHsI KepiBHMUTBO TOBApUCTBAa BPaxOBYe HAMOCTAHHILII MOMOMXKEHHS iHLIMX
OpraHis, 1O po3pobKI0TL Ta 3aTBEPINKYIOTH CTAHAAPTH, SIKi 3aCTOCOBYIOTh NOAIGHY KOHLENTYaA/IbHY OCHOBY
Ans po3pobieHHs CTaHaapTiB, HILY npogecifiHy niTepaTypy 3 0061iKy Ta NPUHHATI rany3esl NPaKTHKM, TIEKO
MIpO1O, SIKOKO BOHHM He cyriepeyaTh BHLLE3a3HAUCHUM JKEPENaM.

Onepauif, wo He pernamentyrorbest MCD3 TosapucTBom He 3aiHCHIOBANHCH.
4.2. CymxeHHs 10,10 clpaBenuBoi BapTocTi akTuBiB ToBapucraa

CnpaBcanuBa BapTiCTb IHBECTHUIH, 10 aKTHBHO 0BEPTaloTbes HA OPraHizoBaHWX (hiHAHCOBMX PHHKAX,
PO3PAXOBYETLCS HA OCHOBI MOTOYHOT PHHKOBOI BApTOCTI HA MOMEHT 3aKPUTTA TOPTiB Ha 3BiTHy maTy. B
[HIIMX BUNAJKax OLiHKA CrpaBeINMBOI BAPTOCTI IPYHTYETHCS HA Cy/KEHHAX LWOJAO repenbauyBaHuX
MaiHOyTHIX TPOLIOBMX MOTOKiB, iCHYIOHOT €KOHOMIUHOT CHTyalli, PU3KKIB, BNACTHBHX pPizHWM (iHAHCOBUM
IHCTpYMeHTaM, Ta iHLMX akTopiB 3 BpaxyBaHHAM BiMor MC®3 13 «Ouiuka cnpaseMBoi BapTOCTi».

4.3. CyoxenHst 11010 3MiH cpaBe;1MBOT BAPTOCTi GPiHAHCOBHX AKTHBIB

Iporsrom 3sitHoro 2020 poky nepeolliHka iHBeCTHUIHHOT HEPYXOMOCTI i3 3alyueHHSM He3aieKHUX
OLLIHIOBAUIB He 3/1iHCHIOBANACD.



KepieHuUTBO ToBapucTBa BBAXAE, 110 00J1IKOBI OLIHKHM T4 NPUNYLLEHHS, SKi MaiOTh CTOCYHOK /10 OLiHKH
hiHAHCOBMX iHCTPYMEHTIB, i€ PMHKOBI KOTHPYBAHHS HE JLOCTYINHI, € KIIOHYOBMM KEPEIOM HEBH3HAYEHOCTI

OLLIHOK, TOMY LU10:

a) BOHM 3 BMCOKMM CTYMEHEM HMOBIpHOCTI 3a3HAlOTL 3MIH 3 TJIMHOM 4Yacy, OCKiJIbKHM OLiHKH
6a3yloThCsl HA MPHMYLIEHHAX KEPIBHUUTBA LIOAO BiJICOTKOBHX CTaBOK, BOJIATM/ILHOCTI, 3MiH
BAJIOTHHX KypCiB, NOKA3HUKIB KPEAMTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUIyBaHb Mif 4ac OLIHKH
IHCTPYMEHTIB, a TaKOXK crieludidHuX 0cobnMBOCTeH onepaltii; ta

6)  BIUIMB 3MiHM B OUiHKaX HA aKTHMBH, BIROOpaxkeH1 B 3BITI MPO GiHAHCOBHUH CTaH, a TAKOXK HA J0XOAH

(BUTpaTH) MOXKE OYTH 3HAUHHM.

SIk6u kepiBHMLTBO TOBapUCTBA BUKOPUCTOBYBAJIO iHII MNPUIYLIEHHA LIOAO BiACOTKOBHMX CTaBOK,
BOJIATHIBHOCTI, KypciB 0OMiHYy BaJlOT, KPEJMTHOrO PeWTUHTY KOHTpareHTa, Aati oepTH i KOpUTYBaHb Mij
4aC OUIHKM {HCTpYMeHTiB, Giiblua abo MeHiua 3miHa B OLiHUI BAapTOCTi (PiHAHCOBMX IHCTPYMEHTIB y pasi
BI/ICYTHOCTI PUHKOBHMX KOTMpYyBaHb Mana O ICTOTHMH BIUIMB Ha BinoOpaxeHUH y (IHaHCOBIH 3BITHOCTI
UMCTHH NpUdYTOK Ta 3OMTOK.

PolymitouM BaxJIMBICTb BUKOPHCTAHHS OOJIKOBMX OLIHOK Ta [PHITYLIEHb LOAO CNPaBe/IMBOI BapTOCTI
(hiHAHCOBMX AKTHBIB B pa3i BIACYTHOCTI BXiAHMX AAHMX LLOAO CHpPABEATIMBOI BAPTOCTI MEpPLIOrO pPiBHA,
KepiBuuurso TosapucTBa nnaHye BUKOPUCTOBYBATH OLIHKM Ta Cy/XKEHHs ski 0a3yioTbes Ha npodeciiHiit
KomiieTeHUil rnpauisHukis [lignipueMcrsa, OCBIAI Ta MMHYJMX T[OAISX, & TaKOX 3 BHMKOPHUCTaHHSM
pO3paxyHKiB Ta Mojesiell BapTocTi PiHAHCOBUX AKTHBIB. 3alyuyeHHs 30BHILUHIX €KCMEPTHMX OLIHOK LOAO
TakuX (iHAHCOBMX IHCTPYMEHTIB A€ OLiHKa, sika Oa3zyetbcs Ha npodpeciiiniii KoMnereHuii, aocBiai Ta
po3paxyHKax € HelOCTaTHbO, Ha AyMKY KepiBHULTBA € MPUIAHATHUM Ta HEOOXIAHMM.

BuKopHCTaHHS PI3HUX MApKETHHIOBUX MpHUIlylileHb Ta/abo METO/IB OLIHKY TAKOX MOXE MATH 3HAYHMHI
BILIUB Ha nepeabadyBaHy CMpaBeiiMBYy BAPTICTb.

4.4. CyaxeHHS 11010 OYIKYBAHUX TEPMiHIB yTPUMYBaHHS GiHAHCOBUX iHCTPYMEHTIB

KepisHnurso Toapucrea 3acTocoBye npodecifiie Cy[UKEHHS L10J0 TEPMIiHIB yTpUMaHHs (iHAHCOBHX
IHCTPYMEHTIB, WO BXOAATh 10 ckaaay ¢iHaHcOBMX akTuBiB. IlpodeciiiHe CyKeHHS 3a UMM MUTAHHAM
TPYHTYCTLCS HAa OUiHLI PH3MKIB (iHAHCOBOrO iHCTpYMeHTY, Horo npuOyTKOBOCTI i AMHaMini Ta iHIUMX
(akropax. [lpoTe iCHYIOTb HEBU3HAUEHOCTI, AIKI MOXYTb OyTH MOB’A3aHi 3 NPUIYNUHEHHSAM 00iry LiHHUX
nanepis, 110 HE € MIAKOHTPOILHUM KepiBHUUTBY ToBapHcTBa (hakTOPOM | MOXe CyTTEBO BIJIMHYTH HA OLIHKY
(iHAHCOBHUX 1HCTPYMEHTIB.

4.5, BukopucTaHHA CTABOK IMCKOHTYBAHHS

CraBKka JMCKOHTY - L€ [IPOLENTHA CTABKA, SIKa BUKOPUCTOBYETbCS Ul TepepaxyHKy MaibyThix
NOTOKIB JIOXOAIB B €/MHE 3HAYCHHS TeNepilHbol (MOTOUHOT) BApTOCTI, sKa € 6a30l0 A8 BHU3HAYEHHS
PHHKOBOT BAPTOCTI Gi3HeCy. 3 EKOHOMI4HOT TOUKHM 30y, B POJIi CTABKM JAMCKOHTY € HaxkaHa IHBECTOpPY CTaBKa
AOXO/ly Ha BKNAAEHWH Kamitan y BiATNOBiAHI 3 piBHeM PU3UKY MoAiGHI 06'ekTH iHBeCTyBaHHS, ab0 - cTaBKa
AOXO/ly 3a albTePHATMBHUMM BapiaHTaMK iHBECTHLLIH i3 3ICTABNAHHS PiBHA PU3MKY Ha aaTy ouiHku. CTaBka
AHCKOHTY MA€ BU3HA4aTHCA 3 YpaxyBaHHAM TPbOX (akTopis:

a) BapTocTi rpoLuei y yaci;

©) BapTOCTi /KEpeN, AKi 3any4aloThea A GiHaHCyBaHHS iHBECTHUIMHOTO NPOEKTY, AKi BUMAraioTh
pi3Hi piBHI KOMMEHCALIT,

B) (hakTOpy pH3HKY ab0 Mipu HMOBIPHOCTI OTPUMAHHS OUiKYBaHUX Y MaiibyTHEOMY JOXO/IB.

Cratom Ha 31.12.2020 HauioHansuuit bank Ykpainu BCTaHOBMB 06/1iKOBY CTaBKY Ha piBHi 6 %.
OGnikoa craska HBY ue k1040Ba NpouEHTIA CTaBKa, KA € OCHOBHMM i{HAMKATOPOM 3MiH Yy rpolLoBo-
KPEAMTHIA MOAITHUI Ta OPIEHTHPOM BAapPTOCT] 3Aly4eHHX Ta PO3MILIEHHX FPOLIOBMX KOLUTIB s GaHKiB Ta
IHWHUX CYG'EKTIB rPOLIOBO-KPEAMTHOrO PUHKY. [HOpPMALLA, 1O BMKOPHCTaHA NS BM3HAYEHHS OBMIKOBOT
CTaBKH ojep)xaHa 3 odiuifiHoro caifty HbBY 3a N0C UITAHHSIM
https://bank.gov.ua/control/uk/publish/article?art_id=53647 poanin “ ®inaucosi puukm *.



4.6. Cy)15keHHH 1040 BUsiB/ICHHS 03HAK 3HCLIIHEHHS1 AKTHBIB

BinnocHo ¢piHaHcOBUX aKTHBIB, siKi OLIHIOKTbLCS 3a aMOPTH30BaHOK BapTicTio, ToBapUCTBO
Ha JaTy BUHHUKHEHHs (IHAHCOBMX AKTMBIB Ta Ha KOXHY 3BITHY [JaTy BU3HA4Ya€ PiBEHb KPEIUTHOIO
PH3HKY.

‘ToBapuCTBO BU3HAE pe3epB 1114 30MTKH AJis O4iKyBaHUX KPEAMTHUX 30UTKIB 3a (piHAHCOBUMU
AKTHBAMH, K1 OLIHIOKTECS 32 aMOPTU30BAHOO BAPTICTIO, Y PO3MIpPi OYIKYBAHUX KPEeAUTHUX 30UTKIB
3a BeCh CTPOK il (IHAHCOBOrO aKkTMBY (NpH 3HAYHOMY 30LIBLIEHHI KPEAWTHOIO PH3MKY//UIs
KPEAUTHO-3HEWIHEHUX  (DIHAHCOBMX aKTWBIB) ab60 12-MICAYHMMM OUYIKYBAaHMMHM KPEAUTHUMHU
36uTKamu (y pasi He3HAUHOrO 3POCTAHHS KPEAUTHOIO PU3HKY).

3azBuuail O4iKy€eThCs, 10 O4iKyBaHi KpeIUTHI 30MTKU 3a BECh CTPOK Aii MaioTh OyTH BU3HAHI
/10 TOTO, sIK (piHAHCOBMIA IHCTPYMEHT CTaHe npocTpoueHuil. SIk nNpaBuilo, KPeAUTHHHE PUUK 3HAYHO
3pocTae 1Ie j0 TOoro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MpOcTpoueHUM abo Oynae rnomiveHo iHIi
YHHHHUKK 3aTPUMKH [UIATEXKIB, 1O € creuudiuHuMU Ui MO3WYalbHUKA, (Hanpukiaj, 3AiHCHeHHs
mMoaudikauii abo pecTpyKTypu3aii).

KpeantHuit pusuk 3a (H1HaHCOBUM 1HCTPYMEHTOM BBAXKAE€TbCS HM3bKHM, SKLIO (hiHAHCOBHH
IHCTPYMEHT Ma€ HHM3bKMHA PHU3MK HACTaHHS jedo/Ty, MO3MYaIbHMK Mae MOTYXHIH noTeHiian
BUKOHYBaTH CBOI JIOrOBipHI 3000B'SI3aHHSl 100 IPOILOBUX MOTOKIB Y KOPOTKOCTPOKOBIM
MEPCHEKTHBI, A HCECIPUATIMBI 3MIHM B E€KOHOMIYHMX | [JUIOBHX YMOBax Yy [OBOCTPOKOBIi
EPCTIEKTHBI MOXYTh 3HU3MTH, ajle He OOOB’S3KOBO 3[aTHICTh MO3MYAIBHMKA BMKOHYBATH CBOI
3000B's13aHHs O/10 IOTOBIPHUX I'POLLIOBUX IIOTOKIB,

DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOThCA TAKUMH, 10 MAlOTh HU3bKUU KPEAUTHHH PH3HK
JIMLIE HA I1JICTABI TOTO, 110 PU3MK JeONTY 32 HUMU € HUIKYHM, HDK pU3UK jledOoNITy 3a IHIIUMU
(inancosumu iHcTpymeHTamM ToBapucTBa ab0 HIX KPeAWTHMH PHU3HK IOPUCIAMKLII, B sKii
ToBapHcTBO 3/1IHCHIOE AISILHICTB.

OuikyBaHi KpesMTHI 3GHTKH 3a BeCh CTPOK jlii He BU3HAIOTHLCS 3a (P iHAHCOBUM 1HCTPYMEHTOM
IPOCTO HA MiJCTaBi TOro, 10 BiH BBAXABCS IHCTPYMEHTOM i3 HM3bKMM KPEAWTHHM PH3UKOM Y
[ONEPEAHBOMY 3BITHOMY MHEpPiO/li, ale He BBAXKAETHCA TAKUM CTAHOM HA 3BiTHy Aatry. Y Takomy
Bui1aaxy ToBapHCTBO 3'ICOBY€, 4M Malo Miclle 3HAUHE 3POCTAHHS KPENUTHOTO PU3MKY 3 MOMEHTY
NEPBICHOr0 BU3HAHHA, @ OTXKe UM NocTana norpeba y BU3HAHHI OYiKYBAaHMX KPEIUTHHUX 3OUTKIB 3a
BEChb CTPOK Jil.

OuixyBaHi KpeiuTHi 36MTKHM BiJ0OpaXalOTh BiacHi OYiKyBaHHS TOBapUCTBA U070
KpeIUTHUX 30UTKIB.

S. Poskpurrs indopmauii w010 BHKOPHCTAHHS CNpaBelJiMBOI BAPTOCTI

S.1. Meroankn ouiHIOBaHHA Ta BXiAHi AaHi, BHKOPHCTAHI /I CK/IalaHHs ONiHOK 3A CNpaBelIHBOIO
BapTicTIO

ToBapucTBO 3aiHCHIOE BUKNIOYHO Ge3nepepBHi OLIHKK CrpaBenMBOT BAPTOCTI AKTHBIB Ta 30608’ 43aHb,
T00TO Taki ouinkH, Ak Bumaraotsca MC®O3 9 ta MCD3 13 y 3siTi npo diHaHCOBMIT cTaH Ha KiHellb KOXKHOIO
3BITHOrO Mepiofy.

Kitacu akrusis ta MeTon
30008’ 93aHb, MeToaukH ouiHIOBaHHS OUiHKH BxiaHi nani
OLlIHEHHX 3d (PMHKOBHH,
CrpaBeTHBOIO JAOXIAHUH,
BapTICTIO BUTPATHUH)
["powosi kowumu [lepBicHa Ta nojanblua ouiHka PunkoBHii Odinitini kypcu HBY
rPOLIOBMX KOLUTIB 3/1iIMCHIOETbCA 3a
CNIpaBeUTUBOIO BAPTICTIO, AKa
AOpiBHIOE X HOMIHANLHIH BapTOCTI
IHCTpyMeHTH [lepBicHa ouiHka incTpymeHTiB Puukosuii Odiuiitni 6ipxxosi Kypen




Kanirany

Kanirany 30iACHIOETHCS 3a 1X
CripaBe//IMBOK) BAPTICTIO, KA
3a3BMYai J0OPIBHIOE LiHI onepauii, B
X0/ sKoT OyR OTpUMaHHUHN aKTHB.
[Moaanblia OLiHKA IHCTPYMEHTIB
Karlitany 3aiMCHIOETHCS 32
CMpaBe//IMBO) BAPTICTIO Ha Jaly
OLLIHKH.

oprasizaTopis TOpris Ha
JlaTy OLHKH, 3a
Bi/ICYTHOCTI BU3HA4€HOI'O
BipaOBOIo Kypcy Ha 1aty
OLIHKH,
BUKOPUCTOBYIOTbCH LIIHH
3aKkpuTTA Bip’koBOroO
TOProBOro jiHs

IuBecTHUINHA
HEPYXOMICTb

[lepeicHa ouiHka iHBECTHUIHHOT
HEPYXOMOCTi 3/1IHCHIOETBCA 32
cobirapricTio. [Nopansiua ouiHka
IHBECTHULIHHOT HEPYXOMOCTi
3HCHIOETHCA 3a CNPaBETMBOIO
BAPTICTIO HA 1aTY OLLHKH.

PuHkoBu#t,
JIOXi/IHUH

L1iH1 Ha pUHKY
HEPYXOMOCTI, aaHi
OLiHKH npodeciitHuX
OLLIHIOBAUIB

5.2. BojiMB BUKOPUCTAHHS 3aKPHTHX BXIAHHX RaHHX (3-10 PiBHS) A/ NEPiOAHYHHX OLIHOK
crpaBe THBOI BApTOCTi Ha NpHOYTOK 260 30MTOK

B 3siTHOMY 2020 poui BUKOPUCTaHHS 3aKPUTHX BXIIHHX aHHX (3-r0 piBHA) U1 NEPIOAHUHUX OLIHOK He
BMJIMHYJ10 Ha NpubyTKK abo 36uTkn ToBapucTBa.

5.3. PiBenb iepapxii cnpaBeajinBol BAPTOCTi, 10 SKOI0 Ha/le;KaTh OLIHKH CliPaBeIJIHBOI BAPTOCTI

Knacu akTuBiB Ta 1 piBennb 2 piBeHb J piBenb
3000B’s13aHb, (Ti, WO MaKTh (Ti, 110 HE MAIOTh (Ti, 1O He MaKOTh y
OLIHEHHX 33 KOTHPYBaHHS, Ta KO'THUPYBaHb, aje KOTHUPYBaHb | HE € cboro
CrpaBeTMBO) CMOCTEPE}KYBAHI) CIIOCTEPEXKYBaHI) | CMOCTepenyBaHHMH)

BAPTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
Hara ouiHku 31,1220 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
['pouwtoBi  kowTH | 440 153 440 153
Ha MOTO4YHOMY
paxyHKy
[HeTpymenTH - 6471 6471
Kanitany {akuib) - - - 6471 6471

5.4, IlepemimcHHs Mixk 2-M Ta 3-M piBHIMH iepapxil cnpaBeaauBoi BapTocTi
Y 2020 poui nepeseaeHb Mix piBHAMHU iepapxil He GyJi0. .
Y nonepeanbomy 2019 poui nepereeHb Mixk PIBHAMM iepapxii He ByJ10.

5.5. Pyx akTusiB, wo oliHIOOTBCH 32 CHPABENJIHBOIO BaAPTICTIO 3 BUKOPHCTAHHAM BHXIIHHX JaHHX 3-10
piBH# iepapxii

3aNHUILIKH CTAHOM
Ha 31.12.2019 p.

Knacu akrusis,
OLIIHEHHX 32
CripaBe LIBOIO
BAPTICTIO 3
BUKOPUCTAUHAM 3-10
piBHs iepapxii
IHBecTHILIHHA
HEpPyXOMICThb

3aIMIIKK CTAHOM
Ha 31.12.2020 p.

IMpuabanHs
(nponaxi)

Cratrs (cTaTTi) ¥
npubyTky abo
30MTKY, y fKii
nipuOyTku abo

30WMTKH BU3HAHI

6471 - 6471 -




5.6. Inmi po3kpurrs, wo BumaraTbess MC®3 13 «Ouinka cnpabeiiuBoi BapTocTi»

CnipaBeausa BapTicTh GiHAHCOBHUX IHCTPYMEHTIB B MOPiBHAHHI 3 iX 6a1aHCOBOIO BAPTICTIO

BanaHcoBa BapTicThb CnpagenyinBa BapTicTh
2020 2019 2020 2019
1 2 3 4 S
®inancoBl aKTUBH
Inctpymenty kanitany (akuii) 6471 6471 6471 6471
['potiioBi KOWTH 440 153 440 153

Kepisuuiurso ToBapHCTBa BBAXKAC, 10 HABE/AEHI PO3KPUTTSH LLOAO 3aCTOCYBAHHS CIipaBesIMBOI BapTOCTI
€ JOCTATHIMH, i He BBaXAE, LLO 3a Mexamu (HiHAHCOBOT 3BITHOCTI 3aiMlIMIach Oyab-siKa CyTTeBa IHPOpMaLis
LI0J0 3aCTOCYBaHHs CrpaBe/IMBOI BAapTOCTi, ska Moxke OyTH KOPUCHOK /s KOPHCTYBauiB (iHaHCOBOT
3BITHOCTI.

6. Poskpurra indopmauii, o ninTeepaxye crarri noaaui y ginaHcoBux 3siTax

6.1. Toxia Bia peadizauii

2020

2019

Joxia Bia peanizauil nocayr 3 ynpasniHHs aktusie KIQ

Hoxin Bia peanizauif nocayr ynpaeninus aktueis [1ID

11433

6359

Hoxia Bia peanizauii iHwux nocayr

Beboro noxoan Bin peanizauii

11 433

6359

6.2. CobiBapricTh peanizauii

2020

2019

Bupobiimnui BurpaTy

BurparHi maTepiaiu

Burpartu na nepconan

Burpaty Ha couiajibHi 3ax0/1m

AMopTu3aulis

3MiHM y 3a/IMLLKaX He3aBePLIEHOro BUPOOHHULITBA Ta FOTOBOT
pOAYKUii

[hui

Bceboro

6.3. Inwi goxoau, iHw BUTPATH

Inmi noxoam

2020

Hoxoau Bixt onepauiitol KypcoBoT pisHULi

11

Hoxoau Bia onepauiiHol OpeH/in akTUBIB

Hoxin Bia 3MiHM cripaBeAnMBOT BAPTOCTI iHBECTHLLIFHOT
HEPYXOMOCTI

[HW1 noxoau

BinuikoiyBaHnHs paHilie CriMcaHUX aKTHBIB

Hoxoau Big cyGeuaii

Beworo

11




Inmi BuTpaTH

2020

2019

BnaroaiiHicTs

149

301K Bia peanizatlii 3anacis

[TpeacTaBHWLBKI BUTPATH

LTtpadmu, nexi

Butpath Big 3meHLeHHs kopucHoceTi aebitopebioi
3a00proBaHoCTi

74

IHui BuTpaTH

36UTKH Bif KypPCOBHX PI3HHMILb

3MeHLLIEHHS KOPMCHOCTI HeOBOPOTHNUX aKTHBIB

CricaHHs HeobOPOTHHUX aKTHBIB

36MTKH B 3MEHLUEHHS KOPUCHOCTI 3aracis

Butparty Ha n0CaIDKEHHS

36uTKM Bia peanizauii HeOOOPOTHHX aKTUBIB

Besoro

74

149

6.4. BuTpaTu na 36yt

2020

2019

BHTpaTM Ha rnepcoHal

MapKeTHHF Ta p€xjiama

[Hu

Beboro aamiHicTpaTHBHUMX BUTPAT

6.5. AaminicTpaTuBHi BHTpaTH

2020

2019

MarepianbHi 3aTpartu

BuTpary Ha nepconan

3538

3498

BigpaxyBaHHf Ha couianbHi 3aX01H

773

698

Y TpUMaHHs OCHOBHHX 3ac00iB

Burpary Ha 0XOpoHy

AMOpTH3aLlis OCHOBHHX 3ac001B | HeMaTepianbHUX aKTUBIB

202

40

THLI

5279

1540

Beporo aaMinicTpaTHBHHX BHTpAT

9 801

5776

6.6. ®inancosi 10X0/1M TA BUTpaTH

2020

2019

IMpouenTHi 10X00H

lIpouieHTHHI A0Xia 32 BOProBUMM LIIHHUMH Tariepamu

BiacoTku Ha Aeno3uTHOMY paxyHky B GaHKy

Beboro npouenTthi foxoau

179

165

Tnmi dinancosi foxoan (IMCKOHTYBAHHS)

Ilpouenrtni BuTpaTH

bankiBchki KpeanTu Ta oBepapadyT

MiHaHCOBUWI Ni3WHI

Beboro nponentHi BuTparTn

Inwi dinancosi BHTpaTH (1McKOHTYBAHHS)

157

239




6.7. [Tlogarok Ha npubyTOK

OCHOBH{ KOMITOHEHTH BUTPAT 3 NOAATKY Ha NPUOYTOK 3a 3BITHUH nepiod (THC. TPH.):

[TpnbyTOK R0 onopaTKyBaHHs

[pubyTok 10 OMoAATKYBaHHSs Bifl PUITMHEHOT AiA1bHOCTI

Beboro npulyTOK /10 0M0AATKYBAHHS
[lonarkoBa cTaBka
[TopaTok 3a BCTAHOBJIEHOK) MOJATKOBOIO CTABKOIO
[TomaTKOBMiA BILIMB NOCTIHHUX PI3HULb
Burparu 3 nogatky Ha npudy 1ok
[ToTtouHi BUTpaTH 3 NojiaTKy Ha NpuOyTOK
BizcrpoueHuii nonatok Ha npubyTok
Butparn 3 noaarky Ha npubyToK
BT.Y.
- BUTPATH 3 NOAATKY Ha NpWOYTOK Bl AifILHOCTI,

L0 TpUBa€
- (BiJLIKOQYBAHHS) 3 NOAATKY Ha MpUOYTOK
Bi/1 TPUNIMHEHOT AiANBHOCTI

TumuacoBi pizauui, AKi NiaJIAralTe BUpaxXyBaHHIO:

pe3epB CyMHIBHUX OOpriB

3abe3neueHHs BMMAT NepcoHay

ToprogesibHa Ta iHLLIA KpeUTOpchka 3a00proBaHicThb
JepxasHi cybenaii

JloBrocrpokosa jiebitopcbka 3aboproBaHicTh
Bcboro TuMuyacoBuX pisHHUDb, SIKI NANATA0TD
BHpAXYBaHHIO

TumuacoBi pisuuui, SKi NiATATaI0TH OHOAATKYBAHHIO!

OcHogHi 3acobu Ta HemarepiasibHi aKTHBH

3aniacu

ToprosenbHa Ta iHLa aebiTopcbka 3a00proBaHIcTL
IuBecTHLIT

KopoTkocTpokori nozuku

Beboro rumuacosux pizHulb, AKi NLAIATAIOTH
ONOJATKYBAHHIO

UHEeTI TUMUACOBI PU3HHLUI, AKI [TITATAI0TH
ONOAdTKYBAHHIO

Yueri BiacTpoyeni nogarkosi 20608'azannsn (18%)

Bizerpoueni noaatkosi 30608'a3anun

Ha nouatok nepiosy

Bijietpoueni BUTpaTH 3 noaatky

[TopaTkoBMit BIUIMB 3MiH pe3epBy NepeoliHKU
IHRECTHILLIH HASBHUX 1% [POANKY

Ha xiseus nepioay

31.12.2020

1 591

1591
18%
286

286
286

286

286

)
(-)
“)

31.12.2020

)

31.12.2019

360

360
18%
65

65
65

65

65

)
)
)

31.12.2019

)

BinctpoueHi nomatku BinoGpaxaloTb UMCTMH NONATKOBMI e(eKT Bid TUMUYacoBMX pI3HMIL MiK
OANAHCOBOIO BAPTICTIO AKTUBIB i 3000B'A3aHL An4 Uinel BhiHaHCOROT 3BiTHOCTI | An% uineit OTOAATKYBAHHS.
Tumuacosi pisHMLI B OCHOBHOMY TMOB'A3aHi 3 PI3HUMM METOAAMH BM3HAHHSA JOXOAIB TA BMTPAT, & TAKOK 3



GanaHcoROl BAPTOCTI nNeBHMX aKkTWBiB. [locTiHI pi3HHULI B OCHOBHOMY MOB'M3aHi 3 BMTpaTaMH Ha
6narofiiiHicTs, wrpadu. Y 38’s3ky 3 Tum, wo KepiBHuurso ToapucTsa B nopsijky, nepeabauyeHomy
nianyskrom 134.1.1 TIKY, npuiiHsio pilueHHs Npo He3aCTOCYBaHHs KOPUIYBaHb (DiHAHCOBOIO pe3ysibTaTy 3
METOIO OMOATKYBaHHS, NOAATKOBI Pi3HHLI PAKTHYHO BiACYTHI

6.8. 30UTKH Bid HENOTOUHUX AKTHBIB, yTPUMYBaHI /151 IPOAAKY.

CtanoM Ha 31.12.2020 ToBapucTBO HE MAc HENOTOUHMX aKTHBIB, YTPUMYBAHUX Ul nipojaxy. CTaHOM
na 31.12.2019 ToBapHcTBO HE Malo HENOTOUHHMX AKTHBIB, YTPUMYBAHUX /1S IPOAAXKY..

6.9. Hemarepiaabni akTusu

3a icropnunolo BapTicTIO Hemarepiannni  |Hesasepuwene Beboro
AKTHBH dyaiBHMITBO

31 rpyans 2019 poky 525- - 525
HaaxonxeHHs - -
BuGyrra O . ©
31 rpyaus 2020 poky 525 - 525
HakonuueHna amopTH3atis
31 rpyans 2019 poky 31- - 31
HapaxysaHHs 3a pix 185 - 185-
Bubyrrs (-) - (-)
31 rpyans 2020 poxy 216 - 216-
Yucera HaaancoBa sapricrhs
31 rpyaus 2019 poky 494- - 494-
31 rpyans 2020 poky 309 - 309

Ho cxiany HematepiaqbHMX akTHBIB TOBAapHCTBA BiAHECEHO OpPEeHAOBAHMH AKTHB (HEXKUTIOBE
oicHe npuMilleHHs) 3a aapecoto: 04210, m. Kuie, Bynuug OGonoHcbka HabepexHa, OyauHok 15,
kopnyc 1 (Jlirepa A), y cdopMi npaBa kopucTyBaHHs, 3rigHo Bumor MC®3 16. TosapucTso
00niKkoBye OpEHIOBAHMH aKTHB 3 MNPaBOM BHMKOpHUCTaHH#, nouuHatouu 3 01.10.2019 p., 3a
BEJIMYHHOIO, 1110 IOPIBHIOE OPEHIHOMY 30008’ 13aHHIO, CKOPHIOBAHOK HA CYMY CIJIAYEHHX aBAHCOM
a0 HapaxoBaHMX OPEHAHHX MJATEXIB, OB’ A3aHMX 3 OPEHAOI0, BU3HAHHMX Y 3BITI PO (iHaHCOBUH
CTaH Mepej JaToOK NepLloro 3aCToCyBaHHS.

ToBapucTBO OpCHAYE HEXHMTIIOBE NpHMIlLEHHS 3riaHo Jorosopy CyOOpEHIH HEXHMTIOBOro
npumiuteHHs Ne 15-8 Bin 01.10.2019 p. Ctpok opeHau — 35 micsuis, no 31.08.2022 p. Ulomicsunuii
dixcoBanwmii naarix 18 022,80 rph.

Tosapucrsom Gyiio 3acrocosano MCD3 16 0 openan no Jlorosopy cyGopeHan HEXUTIOBOroO
npumiuienns Ne 15-8 8in 01.10.2019 p., nounHaouu 3 JaTh novatky opeHau. Bpaxosyroun Tepmin
operau no 31.08.2022 p., cymy opeHaHMX 30008’ s13aHb 6Y/10 NPOAUCKOHTOBAHO CTPOKOM Ha 35 Mic.
i3 3aCTOCYBaHHAM CTaBKM JMCKOHTYBaHHs B posMipi 13,5%. ToBapucTBo BukOpHMCTano obnikoBy
craky HBY. 3aranbha cyma amoprusauii 3a 2019 p. cknana 31 tuc. rpH.

6.10. OcHoBHI 3ac00n

3a ICTOPHUHOKO bydigai | Mawuuy | lHwi Manouinni Hezasepwe| Bcboro
BapTICTIO Ta OCHOBHiI  |HEOBOpPOTHI He
obfaaHaHH |3acobu marepiaibHi| OyaiBHULT
b aKTHBU BO
1 2 3 4 5 6 7
31 rpyann 2019 poxy 205 151 8 19 383
HaaxomxenHs 22




Bubyrrs 205

31 rpyaus 2020 poky - 173 8 19 200
Haxonuuena
aMopTu3anis
31 rpyans 2019 poky 114 151 8 19 292
HapaxyBsaHHs 3a pik 6 10 - - 16

3MeHuIeHHs
KOPHUCHOCTI

Bubyrrs 120
31 rpyans 2020 poky - 161 8 19 188

Yucra Ganancosa

BAPTICTh
31 rpyans 209 poky 91 0 0 0 N
31 rpyuns 2020 poky 0 12 0 0 12

Cranom Ha 31 rpyans 2020 ta 2019 pokiB y ckiaai OCHOBHHX 3acO0iB MOBHICTIO 3HOIIEHI OCHOBHI
3acobu craHorAsTb |79 Tuc. rpH. Ta 178 THe. rpH. BianosiaHo.

6.11. ®inancoBi aKTHBH, 110 OLIHIOIOTBLCH 32 CNPaBeIJMBOK BapTicTIo, 3 BiIoOpaKeHHAM pe3yabTaty
nepeoninku y npubyTKy abo 36MTKy

Yacrka% 31 rpyans 2020 Yacrka % 31 rpyaus 2019

Axuii [TpAT "LIBK" 99.4375 6471 99.4375 6471
UA 4000171268

Beworo 6471 6471

Y 3B'33KY 3 BIACYTHICTIO @KTMBHOTO PUHKY 110110 aKiiii komnanii [TIpAT «LIBK» ctaHom Ha 31.12.2020 p.
repeouinKa ix He IPOBOAMAACS Y 3B’S3KY 3 HEAOCTYIIHICTIO BXifHOT iHdopMallil.
6.1.2. I'powosi komTn

Cranom Ha 31.12.2020 p. Ha 1noTO4HWX paxyHkax y 6aHkax o6/{KOBYIOTbCH 33 HOMIHATBLHO BapTICTIO
IPOLIOBI KOWTH Ha cymy 440 THC. rpH. , B TOMy YMCJi Ha NOTOYHOMY paxyHKY, U0 Binkputud B IIAT AB

"YKPI'ABBAHK" - 436 THc. rpH., Ha IOTOYHOMY PaxyHKY, WO Biakpu1Hii B [1AT "Yuisepcan baHk"- 4 Tuc.
pH.

0.1.3. ®inancosi aKTHBH, 1O OLIHIOKTHLCH 32 AMOPTH30BAHO0 cOBiBapTiCTIO

Cranom Ha 31.12.2020 poky B cknagi (iHAaHCOBMX AaKTHBIB, LIO OLIHIOITbLCH 3a aMOPTU30BAHOIO
coGiBapricTio, obsikoByeThes aeGiTopebka 3a60ProBaHICTh 3a BMAHOK NO3MKOK HOMIHALIOO BApTICTIO
1486 1uc. rpH., aebitopenka 3a60ProBaHicTh 3a po3paxyHKaMu 3 POBITHUKAMH HOMIHANLHOK BapTicTio 350
THC. TpH.. & Takox nebiTopchka 3a00proBaHicTs i3 BHYTPIWIMIX pO3paxyHKiB (ToprisesibHa jebiTopcbka
3aboprosanictb 3a ynpasninus akrusamu [11®) B cymi 7 959 Tue. I'PH., WIOAO BCIX UMX (HiHAHCOBHUX AKTMBIB
KPCANTHNHA PU3KK HE 3a3HAB 3HAUHOTO 3POCTAHHS 3 MOMEHTY TIEPBICHOrO BUBHAHHS.

Cranom Ha 31.12.2020 poky B cknai iHwwoi noTouHoT Ae6iTopeskoi 3ab0proBaHocTi, 00J1IKOBYEThCS:



e jebitopcbka 3aboprosadicts 3a Buaanoto 08.11.2018 poky 6e3npoueHTHOW ¢iHaHCOBOKO
foromoroto B cymi 850 Tuc. rpit., 3riano aorosopy Ned-11 ia 05.11.2018 poky 3 TOB "B-
Koucrtpakiuun", inentudikauiiHni ko opuanuHol ocobu 42354567, 3 TepMiHOM noratieHHs 10
31.03.2021 poky. AmopruzosaHa coGiBapTiCTb 3a3HAYEHOro (IHAHCOBOrO aKTUBY CTAHOM Ha
31.12.2020 poky, pospaxoBaHa 3a MeTOJOM e(heKTHBHOI CTaBKM BIACOTKA, 3 BMKOPHCTAHHAM
CTaBKH JIMCKOHTYBaHHs 6% criianae 801 tuc. rpH.

e jebitopcbka 3aboprosadicts 3a BuaaHolo 14.06.2019 poky 6e3npolEHTHON  (hiHaHCOBOIO
aonomorow B ¢ymi 150 Tuc. rpu., 3riaso aoroeopy Nel-11 Bia 14.06.2019 poxy 3 TOB" B-
Koncrpakwnn", inentudikauintmii koa topuanuHoi ocobun 42354567, 3 TepMiHOM MoOrauleHHa A0
31.03.2021 poky. AmopTu3oBaHa cobiBapTiCTh 3a3Ha4YeHOro (HIHAHCOBOrO aKTHBY CTAHOM Ha
31.12.2020 poky, po3paxoBaHa 3a METOAOM €(pEeKTHBHOI CTABKM BIACOTKA, 3 BHUKOPHUCTAHHAM
CTaBKH JAUCKOHTYBaHHa 6% cknanae 141 Tue. rpH.;

e jebitopcbka 3aboprosadicTs 3a BuaaHoro 26.07.2019 poky 6e3npoueHTHO (DiHAHCOBOO
A0MoMOro B cyMi 80 THc. rpH., 3rigHo aorosopy Ne3-11 Bia 26.07.2019 poky 3 TOB" B-
KoHeTtpakuiny", ieHTHdIKalitH1K koA 10pHaAnYHOT ocobu 42354567, 3 TepMiHOM MOraleHHs 10
31.03.2021 poxy. AmopruzoBaHa cobiBapricTb 3a3HaueHoro (iHaHCOBOrO aKTHBY CTAHOM Ha
31.12.2020 poky, po3paxoBaHa 3a MeTOAOM e(eKTUBHOI CTaBKW BIJCOTKA, 3 BHUKOPUCTaHHSAM
CTaBKHM JUCKOHTYBaHH: 6% cruiagae 75 THC. IpH.;

e neGitopcbka 3abopropanicts 3a BupaHoto (7.08.2019 poxy OesnpoueHTHO (iHAHCOBOIO
aoriomoroto B cyMi 306 Tuc. rpH., 3rigHo gorosopy NeS-11 sin 07.08.2019 poky 3 TOB" B-
Konctpakuinn", ineHTndikauiiHui koa opuanyuHol ocobu 42354567, 3 TepMiHOM noratlieHHs 10
31.03.2021 poxy. AMopTuzoBaHa cobiBapTicTb 3a3HaueHOro (iHAHCOBOrO aKTHBY CTAHOM Ha
31.12.2020 poky, po3paxoBaHa 3a MeTOAOM e(hEeKTHBHOT CTaBKM Bi/ICOTKA, 3 BHKOPUCTAHHAM
CTaBKM AMCKOHTYBaHHs 6% cknagae 288tuc. rpH.;

s nebitopebka 3aboprosanicts 3a Buaanow 10.09.2019 poky OGesnpoueHTHOW ¢iHAHCOBOKO
poromoroto B cymi 100 Tuc. rpH., 3rigHo porosopy Ne6-11 Big 10.09.2019 poky 3 TOB" B-
Konctpakwnn", ineHTHdiKauifHui ko topuanyuHol ocobn 42354567, 3 TepMiHOM MoralieHHs 10
31.03.2021 poky. Amopru3oBaHa co0iBapTICTh 3a3HaYEHOro (PiHAHCOBOrO aKTHBY CTAHOM Ha
31.12.2020 poky, pospaxoBaHa 3a METOLOM e(hEKTMBHOI CTaBKM BiJCOTKa, 3 BHUKOPHCTaHHSM
CTaBKHM JUCKOHTYBaHHSA 6 % ciutagae 94 tuc. rpi.;

3a pauumu ¢inaHcoroi 3BiTHocTi TOB "B-KoncTpakiumu" Bei ¢iHaHcOBI nokasHukM MOro AisiabHOCTI
nepebyBaloTh B MexaX HOpMH (Oinblu AeTanbHWH aHani3 HaBeAeHO Yy npumitui 7.3.1)., KPeAUTHHH pH3MK
BUZHAYCHUI AK Hu3bkuM. Bpaxosyioun Toi dakrt, 10 mana Micue nponoHrauis TepMiHiB NOBEPHEHHS
1103UKHM, OyJ0 NPUIRHATO pilleHHs NpO GpOpMyBaHHs PE3EPBY MiA O4iKyBaHi KPeAWTHI pU3HKH B 06cs3i 5% Bin
HOMiHaJIbHOT BapTOCTI 3a00proBaHoCTi, WO CK1ano 74 THC. rpH.

Cratrom Ha 31.12.2020 poxy B ckiaai iHwoi norouHol aebitopebkol 3a60proBaHoCTi, 061iKOBYETHCH:

* jebitopcbka 3aGoproBaHicTh 3a BuaaHowo 18.11.2020 poky 6e3npolienTHO0 (hiHAHCOBOIO
pornomoroto B cymi 50 000 tuc. rpu., lenepansHoMy aupexropy Tosapucrsa Hosuupkiit 1.B., 3
TepmiHom  norawenns o 18.11.2021  poky. AmoprusoBaHa coGiBapTiCTh  3a3HAauEHOro
dinancoBoro aktuBy cravom Ha 31.12.2020 poky, po3paxoBaHa 3a METONOM e()EKTHBHOI CTABKM
Bi/ICOTKA, 3 BUKOPHCTAHHAM CTaBKM AMCKOHTYBaHHA 6% ckiajiae 47 TUC. IPH. ;

o :ebitopcbka 3aboprosanicTs 3a BuaaHoo 13.10.2020 poky 6e3npoLeHTHO thiHaHCOBOIO
sonomoroto B cymi 300 000 Tuc. rpu., 3actyntuxy ['enepansHoro ampektopa Tosapucrsa [Taxaps
O.€., 3 Tepminom norawenHs go 13.10.2021 poky. Amopru3oBaHa COGIBapTiCTh 3a3HAYEHOrO
iHaHcOBOrO akTuBy craHom Ha 31.12.2020 poky, pospaxosaHa 3a METOAOM e(eKTHBHOI CTABKH
Bi/ICOTKA, 3 BUKOPHCTAHHAM CTaBKU AMCKOHTYBaHHsa 6% cknagac 285 Trc. TPH.



Bpaxosytouu Toit ¢hakt, wwo Jlebitopamu no 3a3HaueHii 3a00proBaHocTi € CriBpoGITHHKK opranizauii, i

noratueHHs 11 Moxke BiByBaTHCS B TOMY YMC/ | LIJIAXOM yTPUMaHHs BiAIOBIHKX CyM i3 3apobiTHOT niaty,
pe3eps MiJ O4iKyBaHi KpeaAUTHI PU3MKH HE POPMYBABCH.

HebiTopchka 3a60proBasicTh

31 rpyars 2020 31 rpynns 2019
JleGitopchka 3ab0proBaHicTh (M03MKH) 1733 1307
OuikyBaHi KpcaUTHI 36UTKH W00 AebiTopebKol (74) (0
3a60pProBaHOCTI
HebiTopcbka 3a60proBaHIcTh 13 BHYTPILLHIX 7959 2814
pO3paxyHKIB ( ToprisesibHa AediTopchka
3a00proBaHicThb)
[Hu1a nebiropebka 3a00proBaHicTb (aBaHCH 58 42
BM/1aHI)
BbanancoBa BapTicTs BCboOro: 9676 4163

TopriseasHa aebiTopcbka 3a60propasicTs fnpeAcTaBjieHa HACTYIIHHM YHHOM:

Hassa gebitopa 31 rpyaus 2020 31 rpyans 2019
[laitoBuit  3akpuTuit  HexusepcudikoBaHu 1198 1003
BEHUypHMH 1HBecTHLliMHUH ¢oun "doupg

iHBecTyBaHHs B OymiBHuuTBO-1"  (xOI

€JIPICI 233680)

[laiftoBuit 3akpuTHit HeaMBepeH HiKOBAHMH 6 247 1792
BEHYYpHHH 1HBecTHLIANMA dona "Ponn

IHBeCTYBaHIIS B 0y 11BHUUTBO-2" (KO,1

€JIPICI 233684)

[laitoBuit 3aKpUTHiA He/MBepcHdiKOBAHUHEA 5 1
BEHUYpHMH iHBeCTHUIAHUA Pona "Peitnboy”

(kon €JIPICI 233942)

[lafioBuil  3akpuTHil HemuBepcHBiKOBAHMI 509 18
BEHUypHUU iHBecTHHiMHNUH doua ,,[onaen”

(xox €/IPICI 2331625).

Beworo 7 959 2814

ToprisenbHa nebitopcbka 3a6opropaHicTs € 10TO4HOK 0€3 BCTAHOBNEHOT CTABKW BiACOTKA, TOMY

ToBap1CTBO OULIHIOE T CyMOIO MEPBICHOrO PaxyHKy (GaKTypH, OCKiZIbKH BILIMB IMCKOHTYBAHHS € HECYTTEBUM.

HeGiropebka  3aboprosaunicts  Toeapuctsa He Mae 3alesneuenns. [lpoctpouena neGiTopchbka

3aboproBaHicTh BiacyTHs. ToBapUCIBO NPOBOAMTL AHAN3 Ta OUIHKY PiBHA KpPEAHTHOTO pPH3HKY 3
BHKOPHCTAHHSAM {HAMBIYATbHOTO NiAXOAY.

3MIHH WOA0 OUIKYBAHUX KPEAHTHUX 30UTKIB

Peseps i 30M1KH L0 OUIHIOETbCS B CYMI, sIKa 31.12.2019 | 31.12.2020 | I1puunHu 3min
JOpIBHIOE:

12-MiCAMHMM O4iKYBaHAM KDEJIMTHUM 30UTKAM, | 0 0 [Iponourauis Tepmiuis
B 1.4.: 32 nenosuramu; rnoraLeH1




3a 1e6iTopcebKoIo 3a00proBaHicTO 74

O4iKYBaHHM KPEAMTHUM 30HTKaM NPOTArom
CTPOKY Aii 3a:

(i) GiHAHCOBUMM IHCTPYMEHTAMH, 38 SKHUMH 0 0
KpeJIMTHHI PHU3HK 3a3HaB 3HAUHOI'O 3POCTAHHS! 3
MOMEHTY NEPBICHOTO BU3HAHHS, aJie fKi He €
KPEAWTHO-3HCUIHCHUMH QIHAHCOBUMM aKTHBAMH
B T.4.: 32 geno3utamu,

3a 1e0iTopcbKOKO 3a00PIOBAHICTIO (MO3MKH)

(1i) b1HAHCOBUMM AKTHBAMM, L0 € KPEAHTHO- 0 0
3HELIHEHMMM Ha 3BITHY NaTy (aie He €
npuabaHumu abo cTBOPEHUMH KPEIMTHO-
IHEUIHEHUMIY aKTHBAMM)

B r.4.: 3a neno3utamu;

3a jebiTopcbKOoo 3a00proBaHicTIO (NO3HKH)

(iii) ToprosenbHOK 1e0ITOPCHKOIO 0 0
3a00proBaHicTio, JI0OrOBIpHUMH aKTUBaMH abo
Ae0ITOpChbKOIO 3a00ProBaHICcTIO 3a OPEeHIO0, A
AKMX Pe3epB Mid 30UTKY OUIHIOETCS BIAMNOBIAHO
Ao naparpaga 5.5.15 MC®3 9

(hiHaHCOBMX aKTHUBIB, WO € NpuadaHUMy abo 0 0
CTBOPEHUMH KPEAHMTHO-3HELIHCHUMH
(iHaHCOBUMH aKTHBaAMHU

PazomM: 0 74

Cranom na 31 rpyans 2019 poky 3arasibha cyma pesepsy Mij OuiKyBaHi KpeAMTHi 30uTKM cknana 74
THC. IPH.

6.1.4. InsecTHUIliHA HEepyXOMicTh

31 rpyansa 2019 31 rpyansn 2020
Ha nouatok nepioay
3MiHa ClIpaBeANHBOI BapTOCTI
[epemiltieHHs 3 OCHOBHHMX 3ac00IB
Ha kineub nepioay 0 0

Cranom Ha 31.12.2020 poky, iHBecTHUIHHOT HepyXxoMocTi ToBapHcTBO HE Mano.

6.1.5. 3anacu

31 rpyans 2019 31 rpyans 2019
Tosapu (XKnTa0Ba HepyXOMICTb) 4309 4303
Bceboro 3anacu 4309 4303

Cranom Ha 31.12.2020 poky B cknaai ToBapis 001iKOBYIOTbCS 00’ €KTH XKHTI0BOT HEPYXOMOCTI, 10 Gynu
npuadani B 2016 poui 3 MeTo0 NoaNbILOT peanisanii, 061ix ix BeaeTbes 3a cobiBapTicTio npuaAdaHHS.

6.1.6. Baacuuit kanitan

Cratom na 31 rpyans 2020 poxy sapeecTposanuii Ta crlaueHui Kanitan cknagas 9 286 tuc. rp.
Cranom na 31 rpyina 2019 poxy 3apeecTpoBaHHMii Ta CriaveHUit Kanitan ckiaaas 3 9 286 Tuc. rpH.

CTpykrypa BjacHOrO Kaniraiy:

HaiimeHyBaHHs ctatri CtaHOM Ha CtaHom Ha
31.12.2019p. 31.12.2020p.
CrarytHuit kanitan 0286 9286

PezepBhuit kanitan 530 545




Heposznoainenuii npubyrok (HENOKpUTHIA 30UTOK)

4 969

6259

Bceboro Baacuuii kanitan

14 785

16 090

6.1.7. KoporkocTpokosi 3abe3ieyenns

31 rpynns 2019

31 rpyansn 2020

Peseps Bianycrok 272

459

Beboro 272

459

6.1.8. Toprosenibua Ta inia KpeauTopcbKa 3a60propaHicTsb

31 rpyauns 2019 31 rpyauns 2020

[HWIi AOBrocTpOKORI 30608’ A3aHHS 289 127
[ToTouHa kpeauTopchka 3a60proBaHicThb 3 a 216 216
JIOBrOCTPOKOBHMH 30008’ A3aHHAMHU

ToprosenbHa kpeauTOpcbka 3abopropaticTb 55 4033
Po3paxyHku 3 OromxeTom 64 286
3apo0biTHa 1naTa Ta collianbHi BHECKH - -

Beboro kpeautopesKa 3a60prosasicTs 624 4 662

JosroctpokoBi 30608’ a3aHHsA, w0 obnikosytoTbes Ha Gananci ToBapucrBa craHom Ha 31 rpyans
2020 poky B cymi 127 The. I'pH, ABASIOTH OO0 AUCKOHTOBAHY CyMY OPEHAHONO 3000B’A3aHHA 3a CiveHb
2022 poky - cepnienb 2022 poxy no Horosopy cybopenau npumiuieHtHs Nel5-8 sia 01.10.2019 poky.

[Torouna kpeauTopchbka 3a00pProsaHicTh 3a JOBFOCTPOKOBHMH 3000B’s3aHHAMH B Cymi 216 TUC. IpH.
e cyMy OpeHAHOro 3000B’s3aHus 3a cidedb 2021 poky — rpynens 2021 poky no orosopy cybopenau
npumiweHHs Nel5-8 Bin 01.10.2019 poxy.

ToprisenbHa KpeauTopcbKa 3a6OProBaHicTh ABASETLCS KOPOTKOCTPOKOBOK TEPMiH ii MOralieHHs He

rlepeBuLLyE 3-X MICALIB.

TopriBensHa xpeauTopcbKa 3a00proBaHicTb NPeACTABIAEHa HACTYMTHHM YHIIOM:

Haspa kpeaunrtopa

31 rpyauns 2019

31 rpyaus 2020

TOB «EK XEK-5» (koMyHanbHi nocjiyrt) 8 8

TOB «Komnauis «Cronuus-bya» 4 2

(BIIILKO/IyBaHHS KOMYHallbHUX BUTPAT)

TOB «AKI" «Kuraena ta Ilaptaepu» 43 43
(OyxranTepcbke 06CIyroByBaHHs)

TOB «Imona Excnepr» (ropuanysi nocityru) 480
TOB «Jlexcman» (FOpHMYHI TOCTYIH) 500

BAYARD P.A. (topuanusi nociayru)

2 806




Mahdavi (ropuauusi nocnyrn) 194

Benoro 33 4033

3HauHa cyMa TOPriBelbHOI KpeAUTOPCLKOT 3a00proBaHOCTI BUHUKJIIA y 3B 43Ky 3 HEOOXIAHICTb 3aydeHHs
FOPUAMYHHUX KOMNaHIH U1a npeacTaBneHHs iHTepeciB ToBapucTsa 3a no3osamu B Ykpaiui Ta CILIA. Baniotua
KpeauTopcbka 3aboprosaHictb HomiHoBaHa B nonapax ClUA Ta BinoOpaskeHa Ha nary GanaHcy 3a odiuiiHuM
oOMinHuM kypcoM HBY. CraHom Ha naTy 3aTBep/okeHHs (hiHAHCOBOI 3BITHOCTI BaNOTHA KPEAHTOPCLKA
3aboproBaHicTb 1orateHa B NOBHOMY 06cs3i.

7. Poakpurra ivwoi indopmanii
7.1 ¥YmoBii 30608'a3anus.
7.1.1. Cyooei noszoeu
CraHom Ha 31.12.2020poky TosapHucTBO BMCTYMac BiANnoBiJayeM 3a TAKUMH ClpaBamu;
e CnpaBa Ne910/12885/20
Ho3uBau: Piopaan Jlimiten [Riordan Limited]

Bianosinaui: 1. Tosapucrso 3 oOmesxeHoo BiAnosiaanbHicTio "Komnanis 3 ynpasninns akrusamu "Tanya
Inpect", sKe nie B iHTepecax Ta 3a paxyHoK [laioBOro 3aKpMTOro HeaAMBEPCH(IKOBAHOTO BEHUYYPHOTO
inBecTHUiltHOrO donay "Tonaen" (koa 3a €PICI 2331625) (Vkpaina, 04210, m. Kuis, Byn. O6onoHcbka
Habepexua, Oya. 15, kopn. 1, niT. A; inenTudikauidnuii koa: 35000863);

2. Tosapucrea 3 obmexeHow BianosinaisHicTio "Jlikepisn" (Ykpaina, 01033, M. Kuis, By
llora Pycraeeni, 6yn. 20B, odic 26/3; inentudixauininuit koa: 42137815) Tpera ocoba, fika He 3asB.se
CamMOCTIHHHX BHMOI W00 NpeJMeTa €nopy, Ha CcTOpoHi Bianosigauis: TOBapHCTBO 3 OBMEKECHONO
BianosinaneHicTio "Kepambioku-Insect" »

Hpeamer cnopy: npo Bu3HaHHA NpPaBOUMHIB yJaBAHMMH, NPUTMHEHHS TPABOBIAHOLIEHHS, BH3HAHHS
HeAiACHMUM NpaBOUMHY | BU3HAHHS NpaBa BAACHOCTI.

11.12.2020 cyaom nepuuoi incrauuii 6y/10 BuHeceno pilleHHs Npo BiAMOBY V 3210BOJIEHHI 11030BY
PIOPJIAH JIIMITEJL.

* lluBinbHui nosos Piopnau Jlimirtes B KpUMIHATBHOMY NPOBAMKEHHI, BIIOMOCTI NPO fKe BHECEH]
ao €PJIP 09.09.2020 Ne 12020100000000829, npo conigapHe CTATHEHHS MAaMHOBOI LIKOAM
96 060 000 rpH.

Bianosianaui: 1.Hosuuska 1.B.

2. ToBapucto 3 obMeskeHow BiamosinanshicTio "KomnaHis 3 ynpaBiiHHS akTMBamu
"l'anya Iusect” (Ykpaina, 04210, m. Kuis, Byn. OSonoucbka Habepexha, Oya. 15, kopr. 1, nit. A;
ineHTHdikauifiumii kon: 35000863).

* [llosos Piopnan Jlimiten, ATO® i PoGepra I'i66iHca 1o OkpyskHOro cyay rpadcTBa Deitpdakc
(wrat Bipmxuuis, CUIA) npo simwkousysauus 36uTkiB y posmipi ne menwe 20 Minbiionir

nonapis CLUA, TpUKpaTHOro BIALIKOAYBAaHHS 36UTKIB, BUTPAT Ta OOIPYHTOBAHOIO rOHOpapy
a/BOKATIB

Bignosinaui:1. Hopuuwka I.B.

2. HoBulbKUii B.I'.



3.ToBapucTBO 3 0OOMexeHolo BianosinaibhicTio "Komnawis 3 ynpapiiHHs akTMBamu
"Fanya lupect" (Ykpaiva, 04210, M. Kuis, Byn. ObonoHcbka HabcpexHa, Oya. 15, xopn. 1, nit. A;
inenTudikauinuui kon: 35000863)

[lopanuit 02.12.2020 .

Jlo uboro B cepnni 2020 Ti % No3uBadi Nojanu NO30B 10 THX Xe Bianosiaais A0 Kaniepebkoro cyny
wrary Jlejiasep, ajle BIAMOBHIKCE Bi no3oBy crocoBHo KYA 'anya Insecr.

Mo Bcim cynoBuM cnpaBam [OBapucTBO O4iKYEMO BiAMOBY CyaiB B 3a/10BOJIEHHI 030BiB\3asiB,
BIZNOBIAHO 10AaTKOBI pesepBH B (iHAHCOBIH 3BITHOCTI HEe CTBOPIOBAITMCD.

7.1.2. Onodamkyeanun

BHACHi0K HASBHOCTI B YKPATHCHKOMY NMOJATKOBOMY 3aKOHO/1aBCTBi NONOMKEHD, AKi A03BOAAOTH Ginbil
HK OAMH BapiaHT T/yMaueHHS, a TAKOX 4epe3 MPaKTHKY, L0 cKianaca B HecTabilbHOMY €KOHOMIYHOMY
cepesloBHULi, 32 AKOT NOJATKOBI OPraHy JIOBIIBHO TyMauaTh acNeKTH eKOHOMIUHOT NisILHOCTI, Y pasi, AKILO
HOAATKOBI OrpaHd MiAaaayTh CyMHiBy NeBHE TIyMaueHHS, 3aCHOBAHE Ha OLiHUI KepiBHWLTBA €KOHOMI4HOT
AisabHocTi ToBapueTsa, iMOBIPHO, 110 ToBapHCcTBO 3MyLuelie Oyie crnaTHTH J0/1aTKOBI NOJIaTKH, WTpadu Ta
neti. Taka HEBM3HAUEHICT MOKE BIJIMHYTH Ha BApTiCTh (iHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta pe3epBu mij
3HEUiHEHHS., a TAKOX HA PUHKOBMI pisenb WiH Ha yroau. lla qymky kepiBHWUTBa ToBapHCTBO cniaTHio yci
NojlaTk{, ToMy (biHAHCOBA 3BITHICTb HE MICTMTL pe3epBiB 1A MoaaTkosi 36uTkK. [ToAaTKOBI 3BITH MOXKYTb
riepernislaTHest BiANOBIAHUMH NOJATKOBMMM OPraHaMH MPOTAroM TPLOX POKIB.

7.1.3. Cmynins nosepnenns 0e6imopcokoi 3a60p208anocmi ma iHUX HiHAHCOBUX AKMUBIE

Buacninok cuTyauil, ska ckianach B eKOHOMIUI YKpaiHH, a TAKOX K pe3y/ibTaT CBITOBOI €KOHOMIUHOT
HecTabiIbHOCTI B HAac/i0K NaHaeMil KOpoHaBipycHOi xBopoOW, IO CKiianach Ha aaty GanaHcy, icHye
AMOBIpHICTb TOFO, WO AKTMBM He 3MOXYTb OyTH peaii3oBaHi 3a iXHbOIO 6anaHcOBOIO BApTICTIO B XOAi
3BWUaitHoi aisnbHocTi ToBapHcTBa.

CTyninL NOBepHelHs aKTUBIB y 3HauHIH Mipi 3a1CKUTh Bijl €PEKTUBHOCTI 3aX0iB, AKI 3HAXOAATHCS N03a
301010 koutpomto  Tosapuctsa. Cryninb mnosepHeHHs jebitopcekoi 3aboprosanocti  Tosapucrsy
BM3HAuacTbCA HA MiAcTaBi oO6cTaBuH Ta iHdopmauii, ski HasiBHI Ha aarty Ganancy. Ha nymky kepiBHMUTBa
ToBapuCcTBa, BUXOAAYM 3 HasBHMX ODCTaBHH Ta iHQOPMALLil, KPEAWTHHH PHU3MK Ans BIHAHCOBMX aKTHBIB
ToBapucTBOM BH3HAYEHHH AK [ly)Ke€ HM3bKWH, TOMY KpeauTHHH 30MTOK He OyB BM3HAHMH NpH OLHLI LHX
aKkTMBiB/ OuikyBaHi kpeauTHi 30uTkM BiacytHi. BpaxoByroun Toit dakt, wio notouna aebitopceka
aaboprosanicts Oyae norauicHa a0 Oepesns 2020 poky, a TepMiH MOBEPHEHHA HAAAHOT MOBOPOTHOY
dinancosoi jponomoru o BepecHs 2020 poKy € KOPOTKOCTPOKOBMH (9 Micsuis), ouiKyBaHMH KpeaHTHHH
36MTOK TOBAPHUCTBOM BM3HAHMH 111 OUIHLI LBOTO (PIHAHCOBOrO aKTHBY CTAHOBHTD «0».

7.2 Poaxpurra indopmanil n1po nos'si3ani ¢cToponn

Jlo nos's3zanux ctopin TosapucTsa 3rinio MCBO 24 Hanexarts:

Ne ILLB. noB‘a3anoi ocobn YaceTka B cTATYTHOMY
xanitauai Topapucrea

Baacuukn —giznuni ocoon

1 I'eubko Bonoaumup laHosuy 24,00

Kepisuuk ToBapuctra

2 Hosuuska Ipuna bopuciBna 9,153259469




[Tpotsrom nepioay 3 01.01.2020 1o 31.12.2020 ToBapucTBO He MPOBOAMIIO OMepaLliii 3 NOB’A3aHUMH
CTOPOHAMM OKPIM OMIATH Npalli NPOBiAHOIO YIIPABIiHCLKOrO NEPCOHANY Ta HaAaHHA [IOBOPOTHOT (hiHAHCOBOI
aonomord ['edepannHomy aupekTopy B cymi 50 Tuc. rpH., Ta llepliomy 3acTynHHKY reHepajlbHOro
aupekropa B cyMi 300 Tuc. rpH.

2019 2020
Onepanii 3 Beboro Onepanii 3 Beboro
HOB'S3aHUMMU NOB'SI3aHUMMU
CTOpOHAMH CTOpPOHAMH
| 2 3 4 5

Peanizauis

[prnGaHHs cHpPOBHUHU Ta
Marepianis

Toprosa aebitopebka
3aboproBaHicThb

Toprosa kpenuTopcbKa
3abopropaHictb

KomneHcauis nposiaHomy 632 1233 632 1235
yMpaBaiHCLKOMY TepcoHally

KopoTKocTpoKoB! BHILI1ATH 2152 2149
rpauiBHHUKaM

BunnaTi 110 3aKiHueHH1 TPy A0BOT
JLsUIBHOCTI

Jlo nposinHOro ynpasjiHChbkOro nepcoHany BiaHocuThes [‘enepanbHuit aupexrop Toapuctsa
Hosuupbka Ipuna bopucisua Ta Ilepiunii 3actynuuk ['eHepanbHoro aupekropa [laxaps Okcana €srenisna.
3apobiTHa ruiata xepiBHuiUTBY TOBapHCTBA Ta IHWOMY yNpaBaiHCLKOMY fepconany 3a nepioa 3 01.01.2019
no 31.12.2019 p. napaxopaHa y cymi | 233 Tuc. rpH. i BumnadeHa BuacHo, 3a nepioa 3 01.01.2020 no
31.12.2020 p. napaxoBaHa y cymi | 235 Tuc. IpH. | BUNIayeHa BUACHO

7.3. Hini Ta noNiTHKH yupas/iiHHs GiHAHCOBUMH PH3HKAMM

YnpasiHHs pU3MKaMK Mae MEpLIoyeproBe 3HaueHHs s BejeHHs Giznecy ToBapucTBa i € BRKIMBUM

efementoM il AlsapHocTi. [loniTMka yrpaBfiHHS pPU3MKaMM CKOHLEHTPOBaHa Ha HerepenbauyyBaHOCTI
¢iHaHCOBMX PUHKIB i HaLliiena Ha MiHiMi3allilo MOTeHUIHHOrO HEraTMBHONO BIIMBY Ha (hiHAHCOBI MOKA3HHKH
Tosapucrsa. OnepaTHBHUIA | IOPUAMHHKE KOHTPONL Ma€ Ha MeTi 3abe3neuyBaTi HalexHe QYHKUIOHYBaHHS
BHYTPIlLIHBOT MOJMITHKM Ta NPOLELYP 3 METOI MiHIMi3auiT onepauiiiHUX 1 FOPUAMYHHUX PH3HKIB.
KepiBnuurso Tosapucisa BW3Hae, wo AisnbhicTs ToBapucTBa mnos’s3aHa 3 (iHAHCOBUMM PH3MKAMM i
BAPTICTb YMCTHX aKTHBIB Y HecTabi/lbHOMY PMHKOBOMY CEpPENOBMLLI MOXe CYTTEBO 3MIHMTHCHL YHACIiIOK
BMJMBY CYO'€KTMBHMX HMHHMKIB Ta 00 €KTHBHMX YWHHHKIB, BIPOTiAHICTH | HANpAMOK BIUIUBY SIKHMX
sazfancrinay Touno nepeabaquuti Hemoxanpo. [lo rakmx QiHaHCOBHMX PH3MKIB BiaHeceHo KpeanTHMii
pPH3MK, DHHKOBHH DH3HK Ta PHIUK JiKBiiHOCTI,

[loniTika 3 ynpaBniHHA pU3MKaMK OpiEHTOBAHA HA BU3HAYEHHS, aHAi3 | YNPABIiHHA PU3MKAMM, 3 SKMMM
CTHKAeThCA TOBAPHUCTBO, HA BCTAHOBJCHHS KOHTPOJIO 33 PU3MKAMM, A TAKOX MOCTIHHMA MOMITOPUHI 3a
PIBHEM PH3HKIB, JOTPUMAHHAM BCTAHOBICHUX OOMEXKEHD Ta 110JIITUKH YAPABIiHHSA PH3HKAMM.

YnpasiiHHa pU3MKamu  KepiBHULTBOM ToBapucTBA 3AIHCHIOETHCS Ha OCHOBI  pO3yMiHHS NPUYUH
BMHMKHEHHS PH3HKY, KiNbKICHOT OLIHKM HOr0 MOX/IMBOrO BIUIMBY HA BapTiCTh YMCTHX AKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO W00 HOro Nom’ KLLIEHHS.

7.3.1. Kpeoumnuit puzux

KpeauTuuit pusuK — pU3MK TOrO, IO OAHA CTOPOHA KOHTPaKTy npo (piHAHCOBHH IHCTPYMEHT He 3MOxKe
BMKOHATH 30008’ #3aHHs i Lie By/le MPUUMHOI0 BUHUKHEHHS QiHAHCOBOrO 3GMTKY iHILIOT cTopoHHu. Kpeaurnuii

v [l [ . s
PHUIUK NPUTAMAHHHH TakWMm d’)lHaHCOBHM IHCTPYMCHTaM, AK NOTOYHI TA AeN03HTHI paxyHku B 0ankax,
06tirauii Ta gebiroperka 3a6oprosanicTs (B T.4. N03HKH).



OCHOBHMM METOJ0M OLIHKHM KPeaUTHUX pu3ukis ToapucTBa € OUIHKA KpPeAMTOCHPOMOXKHOCTI
KOHTpareHTiB, A/ YOro BUKOPHCTOBYIOTBCS KPEAMTHI PedTHHIM Ta Oyab-sika iHIIA focTynHa iHdopMaLis
{010 X CIIPOMOXHOCTI BUKOHYBATH OOprosi 30008’ 13aHHA.

Cranom ua 31.122020 p. kpeaurTHu# pusuk 10 ¢GiHAHCOBMM aKTUBaM, 11O OUIHIOKOTLCH 3a
AMOPTH30BAHOK cODIBAPTICTIO, € HM3bKUM, LU0 MIATBEPKYETHCS UMHHHUKAMM, SIKI BPaXOBYIOThb ciieuudiky
KOHTpAreHTiB, 3arajibHi eKOHOMiIUHI YMOBH Ta OLIIHKY fK MOTOYHOrO, TaK i MPOrHO3HOIO HANPSIMKIB 3MiHH
YMOB CTAHOM Ha 3BITHY Aary.

LLfodo nosux

Craniom na 31.12.2020 poky B axtupax loBapuctsa e noszuka, wo suaaHa TOB «B-Kowncrpakiuuny
08.11.2018 poky 3i cTpokom nosepHerHs 31.03.2021 poky B cymi 850 Tuc. rpH., nosuka wo suaaHa TOB
«B-Konctpakunn» 14.06.2019 poky 3i crpokom noepHerns 31.03.2021 poky B cymi 150 THc. rpH., Mo3uka
wo BuaaHa TOB «B-Konctpakins» 26.07.2019 poky 3i cTpokom nosepHedHst 31.03.2021 poky B cymi 80
THC. I'PH., NO31Ka o BuaaHa TOB «B-Konctpakwmnn» 07.08.2019 poky 31 ctpokom nosepHenHs 31.03.2021
poky B cyMi 306 THc. rpH., Ta nosuka wo BuaaHa TOB «B-Konctpakun» 10.09.2019 poky 3i crpokom
noBepHeHHs 31.03.2021 poky B cymi 100 Tuc. rpH.

3a pe3y/ibTaTaMu [POBEACHOrO aHasli3y, BPaxoByOUM Niaxoau 3areepiokeri B ToBapucTi B y Mexax
CHCTEMM YNpaBiliHHi pu3dkamu, KepiBHMUTBO npuilluno BUCHOBKY, IO 3 JaTH MEPBICHOIO BHU3HAHHA
(BMaui NO3MKM) KPeAHTHUH PU3HK NMO3HYATIbHHKA HE 3a3HAB 3HAYHOrO 3POCTAHHS | € HM3bKHUM. BiacyTHi
(akTH, ki 6 CBIAUMAM NPO PH3MK HEBUKOHAHHS 3000B’f3aHHA. BUKOPHCTOBYETHLCS MOJENB PO3PAXYHKY
30MTKY 3 BUKOPHCTAHHAM KOe(ILIEHTY CIIBBIAHOLWIEHHSA FPOLIOBOrO MOTOKY /0 3araibHoro Gopry.

Ockitbky no3uka Oyna BuaaHa Ha Oe3BiCOTKOBiM OCHOBI, GOpPXKHUK He MaTHMe J0/aTKOBOro
(biHAaHCOBOrO HaBaHTAXKEHHA Ha 00CNyroBYyBaHHs MO3WMKM Y BHUIAsAl BiJACOTKiB, B €auHid 0a3i cymoBux
pileHs BigcyTHs iHopMaLis Woa0 kpeauropebkoi 3aboprosaHocTi TOB «B-KoHcTpakiuvhy 3a SKO Bixke
€ pilleHHs cyaiB Ha KOpUCTb no3usava. OnHaK BpaxoBylOud (akT rposoHrauii TepMiHy noraiienHs 6ymno
NPUHAHATO pileHHs npo GopMyBaHHS pesepBy il O4iKyBaHi KPEAMTHI PHM3MKH 3a Li€t0 3a00proBaHicTh B
00ca3i 5% Bl HOMiIHaNY, 110 CKiIaio 74 THC. IpH.

Jlo 3axoais MiHIMI3aLlil BIJIMBY KPEAUTHOIO PU3UKY TOBAPUCTBO BiAHOCHTS:

- BCTAaHOBJIEHHS BHYTPIlIHbOro o6MexeHHs obcary ae6iTopcbKoi 3a60propaHOCTI B aKTHBAX;

- ausepcudikaLito CTPYKTYpU aKTHBIB;

- aHaJjli3 r1aTOCNPOMOXKHOCTI KOHTPareHTiB;

- 3AIHCHEHHs 3aXOAiB LIOAO HEAOIYIWEHHS HasBHOCTI B akTHBax TOBAPUCTBA IMPOCTPOHEHOT
AeGiTopcbKOT 3a60ProBaHOCTiI.

Y TosapucTsa A8 BHYTpillHBOI CHCTEMM 3axOAiB i3 3anobiraHHA Ta MiHIMizauii BIUIMBY PH3MKIB
CTBOpeHi: CHCTEMA YNPABITiHHS PU3HKAMH, BHYTPILLHINA ayauT (KOHTPOIB).

ToBapHUcTBO BUKOPUCTOBYE HACTYIHI METOAM YNPABIIHHS KPEAMTHUMH PH3HKAMU:

. AiMiTH 11020 GoproBux 30008 s3aHb 32 K1acaMu GiHAHCOBHMX IHCTPYMEHTIB;
J MUMITH Woa0 60proBux 30608’ 13aHb Nepe OAHUM KOHTpareHToM (aGo acouifoBaHolo rpynoto);
. JIMITH W00 BKIaaeHb Y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPeAMTHMX peHTHHIiB 3a

HauioHanbHOK peHTHHIOBOO LIKAJIOHD;
L JIMITH OO PO3MILUEHHA AENO3UTIB y 6aHKax 3 pi3HUMH peHTHHIAMH .

7.3.2. Punkoeuit puzuk

PunkoBuii pusuk — ue pusMk TOro, IO cripaBeiTHBa BapTicTh ab0 MaiibyTHi rpowwoBi MOTOKH Bin
(hIHaHCOBOrO iHCTPYMEHTA KOJMBATHMYTbCS BHACTIOK 3MiH PUHKOBMX WiH. PUHKOBHIL PHU3HUK OXOIIIOE TPH
THIIM PU3UKY: IHIUKWH LIHOBMI PU3MK, BAIIOTHWH PU3MK Ta BiACOTKOBMi PHU3HK. PUHKOBHI PH3HK BHHHKAE y
3B’A3KY 3 PH3MKaMH 30MTKIB, 3yMOB/IEHMX KOJMBAHHAMM LiH HA aKUil, BIICOTKOBMX CTABOK Ta BAIOTHHX

KypciB. TOBapuCTBO HAPAXATHMETLCA HAa PUHKOBI PU3MKM Y 38’ 43Ky 3 iHBECTHLIAMM B akuii, 06irawuii Ta inwi
(hiHAHCOBI IHCTPYMEHTH.

Limwni uinopnii PU3HK — LS PU3KK TOrO, 1O ClIPABELINBA BapTicTh 800 MaOYTHI rpoLLOBI NOTOKH Bl
¢iHaHCOBOrO iHCTpyMeHTa KOJIMBATUMYTbCS BHAC/I0K 3MiH PHHKOBMX LiH (OKpIM THX, 110 BMHMKAIOTh



YHAC/HAOK BIICOTKOBOIO PU3MKY YM BATIOTHOrO PM3MKY), HE3AICHKHO Bil TOFO, 4YM CTPHUUMHEHI BOHM
YMHHHUKAMH, XapaKTEPHUMM Ui OKpeMoro (iHaHcoBOro iHcTpyMeHTa abo Horo eMiTeHTa, Y1 YHHHUKAMH, 1O
BISIMBAIOTH Ha BCi NOAIOHT GiHAHCOBI IHCTPYMEHTH, 3 AKUMM 3AIHCHIOIOTHCA ONEpallil Ha PUHKY.

OCHOBHMM METOLOM OLIHKH LIHOBOrO PU3MKY € aHaiz uyTiiMBocTi. CepeA METOAIB MOM’AKLUCHHS
LiHOBOrO pu3uKy TOBapUCTBO BUKOPUCTOBYE AMBepCH(iKaLiilo aKTHBIB Ta JOTPUMAHHS JIIMITiB H& BKJIaA€HHs
B aK1liT Ta iHwi (hiHaHCOBI IHCTPYMEHTH 3 He(iKCOBAHWM MPUOYTKOM.

Ba/loTHHI_PH3NK — LC PU3MK TOro, (IO ClpaBeA/inBd BapTicTb abo MaHOyTHI rpoiloBi MOTOKM Bijl
$iHaHCOBOrO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIIOK 3MiH BATIOTHUX KypCiB.

Jis MiHiMizalil Ta KOHTPOIK 3a BATKOTHUMM pH3MKamu TOBapUCTBO KOHTPOJIOE YAaCTKY AaKTHBIB,
HOMIHOBaHHX B IHO3CMHI BaioTi, y 3arajibHoMy obcary akTuBiB., OUiHKA BaJIKOTHUX PHU3HKIB 3AIHCHIOETbCS
Ha OCHOBI aHali3y YYT/IIMBOCTI.

Bu3HayeHHs NOpOry uyTIUBOCTI KepiBHMUTBO ToBapucTBa 34iICHIOBANIO HA OCHOBI CTATUCTUUHHX JaHUX
HBY uopo auHaMikn Kypey TpUBHI 40 [HO3EMHHMX BATIOT, HA OCHOBI fikMX Oyna po3paxoBaHa icTopudHa
BOJIATHIILHICTL KYpCY, L0 BM3HAYAeThCA K CTaHAApTHE BIAXMJIEHHS PIYHOT JOXIAHOCTI Bill BOJIOAIHHA
1HO3CMHOIO BaTIOTOIO 32 Nepiof.

Y TosapucTBa BIACYTHI akKTHBM HOMIHOBAHI B iHO3eMHiH BastOTi, | BIANOBIAHO 4yTAMUBI 10 BaJIOTHOrO
PUBUKY.

BiacoTKoBHIi PHIHK — Lie PHU3MK TOrO, 11O CnpaBeAnuBa BapTicTh abo MaiOyTHI rpouioBi NOTOKM Bijt
(IHAHCOBOTO IHCTPYMEHTA KOJIMBATMMYTBCSI BHAC/I/IOK 3MiH PUHKOBHMX BIJCOTKOBHX cTaBoK. KepiBHHUTBO
ToapucTBa yCBIOOMIIIOE, 1O BIACOTKOBI CTABKH MOXYTb 3MiHIOBATHCH | Ll BIUIMBATHME AK HA /I0XO1M
ToapucTBa, TaK i Ha crpaBeSIMBY BapTiCTh UACTHX AKTHBIB.

YCBILOMIIOIOUH 3HAUYHI PU3HKH, MOB’A3aH] 3 KOJHMBAHHAMM BiICOTKOBHMX CTABOK Y BUCOKOIH(AALIMHOMY
cepeloBrl, AKE € BNAacTMBMM sl (hiHAHCOBOI cHcTeMM YKpaiHH, KepiBHMLTBO ToBapucTBa KOHTPOIKOE
YaCTKY aKTHRIB, pO3MillleHHX Y BOProBux 30608’ S3aHHAX Y HALOHATLHIA BAMIOTI 3 (hiKCOBAHOK BiACOTKOBOIO
craskoto. Kepienuurso TosapucTBa 34iHiCHIOE MOHITOPHUHT BiJICOTKOBMX PH3MKIB Ta KOHTPOMIOE IX
MAKCHMa/IbHO TIPHIYCTHMHMI po3Mip. Y pasi 3pocTaHHs BiACOTKOBMX PH3MKIB TOBapUCTBO Mae Hamip
no3dysarucs GOproBux (iHAHCOBHX IHCTPYMEHTIB 3 ()IKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHHT
BIJCOTKOBUX PH3MKIB 3AIHCHIOETHCS IUISAXOM OLIHKH BIJIMBY MOMUIMBMUX 3MiH BiJACOTKOBMX CT4BOK Ha
BapTiCTh BIACOTKOBUX (hiHAHCOBUX iHCTPYMEHTIB.

Cranom Ha 31.12.2020 poky y ToBapucTBa BiICYTHI aKTHBM, SIKi HAPAXKAKOTHCS HA BIACOTKOBI PH3UKH

7.3.3. Puzuk nikeionocmi

Pusuk nikBigHOCTI — pU3MK ToOro, o ToBapuCTBO MaTUMe TPY/AHOLL NMPU BUKOHAHHI 30608’ i3aHb,
noB’A3aHUX i3 HIHAHCOBUMM 3000B’SA3aHHAMM, LU0 MOrallaKTLCA LIIAXOM MOCTABKM TPOILOBHMX KOLUTIB abo
iHWOro iHAHCOBOIO AKTUBY.

ToBapucTBO 37ificHIOE KOHTPO/Ib JKBIAHOCTI LIIAXOM IUIAHYBAHHSA [OTOYHOL JIKBiHOCTI.
Tosapuctso anasisye Tepminm mnarexis, fAKi nos's3ani 3 3a60proBaHicTIO Ta IHIIMMU (BiHAHCOBUMH
aKTMBaMH, @ TAKOXK MPOTrHO3HI IIOTOKM I'POIIOBUX KOLITIB Bij OnepaiiiHol AianbHOCTI.
lHdopManis WOAO HEMCKOHTOBANMX TIIATEXIB 3a hiHaHCOBNMH 3060B's3aHHsMY DOHLY B po3pisi
CTPOKIB [1OTAlEHHS NPCACTABICHA HACTYTTHUM YHHOM



Ilepioa, mo Ho 1 Bia 1 Bia 3 Bia 1 bisbme S |Benoro
3aKinuusces 31 Micfiuf  |MicfiuA  |MicsILiB /10| pOKY 10 [pOKiB

rpyans 2020 poky no 3 1 poky S pokis

1 2 3 4 5 6 7
Koporkoctpokosi |- - - - - -
no3uku Oanka

Toprogenbha Ta 4319 - - - - 4319
IHIIA KPEAUTOPChKa

3a00proBaHicTh

[ToTouna - - 216 - - 216
3ab60proBaHicTh 3a

JOBrOCTPOKOBUMH

3000B'13aHHIMHU

Beboro 4319 - 216 - - 4 535

Kpenuropcpkoi 3aboprosanocti cranom Ha 31 rpyaus 2020 poky ckiiajgae 4 535 tuc. rps. 3
OISy Ha HasABHICTh KOLITIB Ha MOTOYHOMY paxyHky B cymi 440 Tuc. rpH., Ta MOTOYHOL
TOpriBeibHOT 1ebiTopehbKol 3abopropanocti B cyMi 7 959 THc. rpH. MOXHaA 3p0OHUTH BUCHOBOK IPO
BIJICYTHICTH PH3UKY JlikBigHOCTI cTaHoM Ha 31.12.2020 poky. Takox ciij 3a3Ha4uTH, 1110 CTAHOM Ha
Jaty 3aTBEpIXueHHs (IHAHCOBOI 3BITHOCTI, MOTOYHI 3000B’s3aHHsi cTtaHoM Ha 31.12.2020 poky
HoMiHOBaHI1 B Jjonapax CILIA Ha 3aranbHy cymy 2 999 940,72 rpH. 3a xypcom HBY 6yiu noraiueni s
MIOBHOMY 00Cs31.

7.4. Ynpap/liHHA KaniTajaom

TosapucTso posrisaac ynpap/iiHHS KamiTajloM sK CUCTEMY MPUHUMNIB Ta METOAIB po3pobKku i peantizauil
YIPABNiHCLKUX pillleHb, MOB'A3aHUX 3 ONTHMalbHUM (QOPMYBaHHAM KaMiTany 3 pi3HOMaHITHMX akepen, a
‘rakox 3abesneuennsM eheKTHBHOrO HOro BUKOPUCTaHHS Y aisiabHocTi TosapuctBa. Knouosi nutanHs Ta
MOTOUHI PILIEHHS, INO BIUIMBAIOTH HAa oOcCAr i CTPYKTYpYy KaniTaiay, a TakOoX /pKepesa Horo hopMyBaHHS,
PO3MISAAAOTLCA  YNPABIiHCbKMM I1€pCOHanOM. MexaHisM ynpaBiniHHs kanitaiom nepeaauac  uiTKy
rOCTAaHOBKY Lijed | 3aBaaHb yrpas/iHHsA KariTaaoM, a Tako KOHTPOJb 3a iX AOTPUMAHHAM Y 3BITHOMY
Mepiol; yAOCKOHANEHHS METOAMKH BU3HAUCHHS I aHali3y BUKOPMCTAHHS yCiX BUAIB Kanitany; po3poOneHHs
3arajlpHOI CTparerii yrpaniiHHA KaniTaiom.

YNpaBniHCbKMi nepcoHan 3AiHCHIOE OMIAA CTPYKTYPH KaniTaly Ha KiHeUb KOXHOroO 3BiTHOro repioay.
Ilpu upoMy nposoauTBCA aHaii3 BAapTOCTi Kanitaiy, HOro CTPYKTYpa Ta MOXJMBI puivku. Ha OCHOBI
OTPUMAHHMX BHCHOBKIB TOBApMUCTBO 31IMCHIOE perystoBaHHA KariTaqy WAXOM 3ajyuyeHHs J0JaTKOBOrO
karitany abo (iHaHCyBaHHS, a TAKOX BMILIATH AMBIACHAIB Ta NOraweHHs icHylounx nosuk. TOBapHCTBO
MOXe 3AIMCHIOBATH PEry/OBaHHS KariTany WIIAXOM 3MiHM CTPYKTypH kamitany. CucTeMa ynpaeniHHs
KaniTanoM Mo)ke KOPMIyBaTHChb 3 yPaxyBaHHSM 3MiH B onepalifHOMY CepenoBHILI, TeHAEHLiAxX pUHKy abo
cTpaterii pO3BUTKY.

Ynpasninns Karnitaiom TOBapHCTBA CNPAMOBAHO HA AOCATHEHHS HACTYITHMX LiJIE:
. 30eperTi cnpoMoxHicTs ToBapHCTBA NPOLOBKYBATH CBOIXO AiSNbHICTb Tak, 06 BOHO i Hanai
3abesneyBasio A0XiA A8 yyacHuKiB TOBapUCTBA Ta BUNIATH iHLIMM 3aUiKaBIEHUM CTOPOHAM;
. 3a0e3NeYUTH HANIeKHHUI NPUOYTOK y4YacHWKaM TOBAPUCTBA 3aBIASKM BCTAHOBJEHHIO IiH Ha
noc.1yrv TOBapuCTBa, 1110 BIAMOBIAAIOTH PIBHIO PUIUKY:



. JOTPUMAHHA BUMOT [0 KarmiTaly, BCTA@HOBJIEHMX peryJstopoM, i 3abesmeveHHsl 3AaTHOCTI
ToBapucTsa GyHKUIOHYBATH B IKOCTI He3nepepBHOro Ait04Oro NiAMpHEMCTBa.

ToBapHCcTBO BBaXkae, IO 3arajlbHa Cyma Kamitany, YNpapJliHHS SKHM 3AIHCHIOETbCS, JOPIBHIOE CyMI
Kanitany, sinobpaxeHoro B banaHci.

CkJaz B;1aCHOTO KaniTaly Ha AaTy (iHaHCOBOT 3BITHOCTI 16 090 Tuc. rpH.:
- 3apeectpoBanuii kanitai (olnadenuit Karniran) 9 286 Tuc. rpH.
-Pesepsunit kanitan 545 Tuc. rpH

- Heposnoaisienuit npuOyToK  (HeNmoKpHUTHIA 30uToK) 6259 THC. TpH.

Bignosinno no [lonoxenHs woa0 MpyaeHUWMHHX HOpMaTHBiB npodeciiiol  AisnbHOCTI Ha
(GOHAOBOMY PHHKY Ta BUMOL /10 CUCTEMM YIPaBIiHHA pU3MKaMH, 3aTsep/ukeHoro piteHHsM HKLITIDP Ne
1597 Big 01.10.2015p. (3 ypaxyBaHHsAM 3MiH) 'T0BaprCTBO po3paxoBye TaKi MOKa3HHUKH:
|. Po3Mip BracHHX KOULITIB.

Posmip BiacHux koiwutis craHom Ha 31 rpyans 2020 poxy cwknagae 7 509 Tuc. rpH., 1O BignoBijnae
HOPMAaTMBHOMY 3HAUEHHIO, OCKIJIbKM MiHiMalbHUI po3mip BrnacHux xowTie KomnaHi 3 ynpasiiHus
aKTHBAMMW MOBMHEH CTAHOBMTH He MeHule 50 BiACOTKIB BiA MiHIM&JIbHOrO po3mipy CTaTyTHOrO Karlitany,
BCTAHOBJICHOTO 3aKOHOJABCTBOM JUISi 3a3HAYEHOro BHAY MpodecidHOT AifNBHOCTI Ha (HOHAOBOMY PHHKY
(saixu#t na 31 rpyans 2020 poky cranoBuTh 3 500 THC. rpH.).

2. HopmaTHB 10CTaTHOCTI BAACHWX KOLUTIB.

HopMaTHB A0CTaTHOCTI BJIaCHMX KOWITIB PO3PaXOBYETHCA SIK BiAHOUIEHHs PO3IMIpPY BJIACHKMX KOLUTIB [0
BEJIMYMHM, 110 CTAHOBUTL 25 % Bia (iKCOBaHMX HakIaaHMX BUTpaT ToBapHcTBa 3a nomnepeaHii ¢iHaHcoBHi
pik Lleit Hopmatus nopisHioe 5,2007, 1o BiAnoBigae HOPMAaTHBHOMY 3HaueHHS HOPMaTHBY JOCTATHOCTI
BJACHUX KOWTie s KoMnauif 3 ynpassiiHHg akrMBaMM, OCKiIbKY CTAHOBUTH He MeHllle 1.

3. KoedilieHT NOKpUTTS OnepaiifHoro pusmKy.

KoediuieHT NOKpUTTS onepalifHOrO PU3HKY PO3paxoBYETbes SIK BiJHOWIEHHS PO3MIpy BIACHMX KOLUTIB
Tosapuctpa no Benuumuu i onepauiitHoro pusuky. Lleit Koediuienr nopishioe 7,5066, wo Bianosinae
HOPMAaTHBHOMY 3HAYEHHIO KoediuicuTa MOKPUTTA oOMNcpauifHoro pusuky Juis Komnawiii 3 ynpasiiHws
AKTHBaMH, OCKI/IbKHM CTAHOBMTH He MeHLie 1,

4. KoediulieHT hiHaHCOBOT cTiitKOCTI.
KoediuieHnT inancooi crifikocTi po3paxoByeTbes sIK BiJHOLIEHHS pO3Mipy BIAcHOro kamitany TosapucTsa
A0 BapTOCTi Horo axrtusiB. Lleii koediuient mopiHioe 0,7586. HopmaTusHe 3HaueHHs koedilicHTa

¢iHaHcoBOT crTilikocTi Mae Oyru He MeHwe 0,5. Omxe, nokasHuk ¢iHaHCOBOI CTiiKOCTI BiAnoBinae
HOPMAaTHBHOMY 3HAUEHHIO.

7.5. Hoaii micaia baaauncy

MiX 1aTOW0 CKafaHHs Ta 3aTBEPIKEHHS (IHAHCOBOI 3BITHOCTI IKOAHKX NMOAIH, AKi 6 MOM/IM BITMHYTH
Ha NOKAa3HUKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHs KOPUCTYBauiB, He BiAOYBanoCH.



8.0ninka eeKTHBHOCTI KepiBHHITBA B yNipaB/liHHi eKOHOMIYHHMH pecypcaMH

[ligBHIIEHHs e(pEeKTUBHOCTI YNpPaBIiHHA PECYPCHHM MOTEHILialoM, 3abe3rnedeHHs Horo
PAL{OHATHHOrO BUKOPHCTAHHS 3HAYHOO MIPOIO OB’ 13aHO 3 IPOBEICHHSAM SKICHHX 3MiH y CKJIa/i pecypcm
i 3 migBuImEeHHAM e(EeKTUBHOCTI B X ympaBlliHHi. 3aBJaHHs IliJBHILECHHS e(beKTHBHocn yTIpaBliHHA
PECYPCHHM TIOTEHUIA/IOM TIOJISIrae HacamIiepel y BAOCKOHANEHH] BUKOPHCTaHHS i yNIpaBIliHHS pecypcamu
MiANpPHEMCTBA Ta B TIiABMINEHH iXHbOI LimicHOCTi. OcHOBHUM pecypcoM PoHny € dinancoBui pecype y
BUIJIAZi TPOLIOBHX KOIITiB, OTPMMAaHHX B pe3yisTaTi (OpMyBaHHA NaloBOro Kamitaiy. 3 METOHO
36epexenHs ux pecypcie ToBapHCTBa pO3MICTHIO 1X Yy BHIUIAAI HafiaHWX MO3MK 3 OTPHUMaHHAM
BiJINOBIIHUX BiACOTKIB.

[TinBuieHHs €pEKTHBHOCTI BUKOPHCTAHHS TPYAOBHX PECYPCIB € MOXNIMBHM JIMLIC 33 YMOBH
GOpMyBaHHs AKICHOT CHCTEMH MEHEIKMEHTY, 1O B CBOIO 4epry nepeabadac BCTAHOBICHHS JXOPCTKHX
BMMOT JI0 KEpiBHHKIB ycix piBHiB. JIns peanizauii Li€i Metn ToBapHCTBOM CTBOpEHa CHCTEMa BUMOT 110
NpaliBHUKIB, SKi TNOBMHHI iM BiINOBizaTH, 30KpeMa, HasBHICTh NHMILIOMIB 3 BHMIIOK OCBIiTOIO Ta
TMiATBepKEHHS piBHA KBaNidikauil Binnosignumu ceprudikatamu. 3rigHo IlonoxeHHs Npo opraHizauiio
cuctemu ympaeninds pusukamd B TOB «KYA «TAJIYA IHBECT», ynpaBniHChKMH mnepcoHan
ToapucTBa 3a0e3NEUMB aHali3 Ta KOHTPONb 3a pHU3MKaMmH AisnbHocTi ToBapucTea Ta (oHJIB, LIO
3HAaxXO/JATHCA B yIpaBJIiHHI. BifnosiaHo MpuUHUMIIB, 10 MpuiiHsATi B ToBapucTBi, 6y110 MpoBEACHO MOBHHUIM
aHani3 icToTHUX (pakTOpiB Ta BHIB PH3MKY, BIJIIOYAIOUM ONEpauiiHMA (FOPHAWYHUMH, PEryJATOpHHH,
PM3MK NEPCOHAY Ta iHQOPMaLiHHO-TEXHOIOTT4HHMIA), pelly Tal{iHHWIH, CTPAaTETiYHUH, a TAKOX KaTeropii :
KpeIUTHHH, CHCTEMHHH, pUHKOBHH, JTiIKBITHOCTI Ta NMPOEKTHHH.

BHaciiok 1pOro, BpaxOBYIOYM BCi BHYTpIlIHI Ta 30BHIilIHI (aKTOpH BIUMBY, OyJO po3poblieHO
KOMIUICKC 3aXO/iB i MpoLELyp, CIPAMOBAHHUX Ha OOMEXCHHS Ta IMOM’SKIIEHHsS HAcliJKiB HEraTHBHOIO
BIUIMBY PH3HKIB, OB’ SI3aHUX 13 30BHIiIHIMH YMHHUKAMHU, TUTaHIB Jili Ha BUMaJ0K KPU30BHX CUTYaLlil, IO
BHHHKJIM 4epe3 30BHiluHi (aKkTopW, 3anpoBa/UKEHHS MPOUEAYp | 3aXOAiB 3amobiraHHs KpH30BUM
CHUTYyaLisM, L0 MOXYTh BUHHKHYTH Hepe3 BHYTpiLiHi (akTopu. YTpaBIiHCbKHH mepcoHan 3abe3ne4yuB
CHUCTEMAaTHYHE TMIPOBEJCHHS aHajli3y CTPYKTYpH, JOXiAHOCTi, SKOCTi, JiKBiIHOCTi iHBECTHULIHHMX
BKJIJIEHb, HAABHOCTI 30UTKOBUX MO3MIIIA Ta iHIIMX PU3MKIB, SIKi MOB’A3aHi 3 iHBECTYBAaHHIM aKTHUBIB;
po3pobNieHHs 1 3alpOBaPKCHHA  3aXOAiB  BHYTPIIUHBOTO  KOHTpOMIO, sKi  3abe3nedyroTh
HaJIexKHe JIOTPUMaHHS BUMOT 3aKOHO/IaBCTBA i HOPMaTHBHO-
NpaBOBMX aKTiB, BHUKOHAHHSA [JOTOBIpHMX Ta iHIMX 3000B'A3aHb, AOTPUMAHHSA TMOJIOXKEHL i
npoueayp, 0NpaBWl 1 HOPM, a TaKOX BIANOBIAHOI MAIOBOI MOBEAIHKH; TMOCTiiHE ITiBUILICHHS
KkBaJlipikalil MpaUiBHMKIB, IUIAXOM NPOBE/ICHHS HaBYaHHs; NPOrHO3yBaHHA MNpOHECIiB i MalbyTHIX
pe3ynpTaTiB AisuibHOcTi ToBapucTBa Ta QOHAIB B yNpaBaiHHI HA OCHOBI aHaji3y iH(opMailil Ta OLiHKH
pm3ukiB. KepiBHUITBO TOBapUCTBa 3/1iHCHIOE MOCTIHHUN MOHITOPHUHT PHU3HKIB, KOHTPOJIb 32 IPUAHATHUM
a1 Komnanii Ta GoHaiB y ii ynpagninHi piBHem (1iMiTOM) pU3HKY i Ha MicTaBi 10 IIPOBEAEHOrO aHAI3Y,
BXXMTHUX 3aXO[iB Ta NPUHHATHX IUIaHiB, OyJo 3po6JeHO BHCHOBOK, 0 TOBapucTBO B MOBHIM Mipi
HiJIrOTYBajoCs O BpaxyBaHHsA yCiX BHYTpILUHIX Ta 30BHILUHIX YMHHHKIB, 110 MOXYTh BIUIMBATH Ha
AisneHicTe ToBapucTBa Ta (POHAIB, 1O 3HAXONATHCS B YMpPaBIiHHI, i MiHIMI3yBalo BXHMTHMH Ta
3all/IJaHOBaHWMH 3aXOJJaMM BIUTMB JAaHWX (PaKTopiB, i Bi/INIOBITHO MPHMAHATHIMA paHime piBeHb PH3HKY

BH3HAYCHO OIITHMAJIBHHM Ta BlIlHOBl}IHI/IM MOTOYHI cmyauu IO JO3BOJIAE HE 3}111/ICHIOBaTI/I l'ICpCOI.llHKy
g
plBHS[ PHU3HKY, HpI/II/IHﬂTOFO paHmJe

KepiBHEHK

[OB "AKI"Kuracsa ta mapTHepH"

BEIEHHS OyXraJirepchKoro o6 pexrop Skumenko M.M.



