
IIPIIMITKII )1,0 PlqHQI <l>IHAHCOBOI 3BITHOCTI 
3A 2020 PIK, CTAHOM HA 31.12.2020 POKY 

ToBapucTBO 1 o6MeJKeHOIO Bi)J.noBi)J.aJihHicTio «KoMnaHiD 1 ynpaBJiiHHSI 
aKTHBaMu «r AJIY A IHBECT» 

cl>iHaHCOBa 3BiTHiCTb CKna,ua€TbC5I 3 6anaHcy (3BiT rrpo cpiHaHCOBHH CTaH) CTaHOM Ha 
31.12.2020 poKy, 3BiTy rrpo cpiHaHCOBi pe3yJibTaTH (3BiT rrpo cyKynHHH twxi.u) 3a 2020 piK, '.rniTy 
npo pyx rpOillOBHX KOlllTiB 3a 2020 piK, 3BiTy rrpo BJiaCHHH Karrirnrr 3a 2020 piK, rrpHMiTOK llO pi9.HOI 
cpiHaHCOBOi' 3BiTHOCTi 3a 2020 piK. 0,l.l,HHHU5I BHMipy cpiHaHCOBOl 3BiTHOCTi - me. rpH. 

I. Imt10pMaU.iH npo KOMnauiw 1 ynpaeJJiHHH a..:TueaMu 

CToBHa Ha3Ba: Tosap11crno 3 o6Me)I(eHOIO Bi.unoBillaJibHicTIO «KoMnaHi5I 3 ynpaBrriHH5I 
aKrnBaMH «f AJIY A IHBECT». 

Tosap11crno e IOpH,DJlLJ.Ho10 oco6mo 3a 3aKotto;::i,aBCTBOM YKpai'mi:, .uep:a<aBHY peec1vau,i10 
npose,ueHO 22 6epe3H5I 2007 poKy, KOll E:)lPITOY: 35000863 

Micu,e3Haxo;::i,)I(eHH5I Tosap11crna: 04210, M. KHi'B, syn. 06orrottcbKa Ha6epe)I(Ha, 6y;::i,.15, 
Kopnyc 1, rriTepa A. 

Opratti3au,ii1Ho-npasosa cpopMa: rnsapHCTBO 3 o6Me)I(eHoIO si,unosi,uarrhtticno. 

Jiiu,eH3i5I Ha 3lliHCHeHH5I npocpeciHHOl ,ui5IJibHOCTi Ha cpOH)J,OBOMY pHHKY - ,ni5IJibHOCTi 3 
ynpaBrriHH5I aKT1rnaM11 iHcT11Tyuii1m1:x iHBecrnpis (,ni5IJibHOCTi 3 ynpaBJiiHH5I aKnrnaMH) Cepi5I AE N2 
294704, s11,uatta TOBAPI1CTBY 3 OEME)l{EHOIO BI,QITOBI,IJ;AJihHICTIO «KOMI1AHI5I 3 
YITP ABJIIHH5I AKTI1BAMI1 «f AJIY A IHBECT»; )lam npHHH5ITT5l pillleHH5I rn HoMep pillleHH5I 
upo s11,nay:y niu,ett3i'i: 23.04.2012 poKy N2 339; CTpoK .ui'i rriueH3i'i: 16.05.2012 p. - Heo6Me)I(emi:i1:; 
)lam BH.llaY:i Jliuemi'i: 14.02.2015 p. 

1.1. MeTOIO ;J,iHJJbHOCTi ToeapuCTBa c: 

- OTpHMaHHSI npH6yTKy Bi)], nposenettH5I lli5IJibHOCTi 3 ynpaBniHH5I aKTHBaMH iHCTHTyuittHHX . . 
IHBeCTOprn; 

- 3a6e3neY:eHH5I Ta peaJii3aui5I 3a paxyHOK OTpHMaHOfO rrpH6yTKy couiarrbHHX Ta eKOHOMiY:HHX 
iHTepecis yti:aCHHKiB ToBapHcrna. 

1.2. Ilpe;J,MeTOM ;J,iHJJLHOCTi ToeapuCTea c: 

- ynpaBJiiHH5I aKTHBaMH iHCTHTyu,iHHHX iHBecTopiB (iHCTHTyTiB CfllJibHOfO rnsecTyBaHH51 
(naHOBHX ittBecrnuiHHHX cpOH)liB). 

)li5IJibHiCTb 3 ynpasniHH51 aKTHBaMH iHCTHTYUiHHHX ittsecrnpiB (tJ.i.HJihHiCTb 3 yrrpasniHH.H 
aKTHBaMH) CTaHOBHTb BHKJII04:HHH BH,'J. npocpeciHHOl t1.i5IJibHOCTi Ta He MO)I(e rroe,uHyBaTHCb 3 
iHlllHMH BH)J,aMH rrpocpeciHHO'i ,ui51JibHOCTi Ha cpoH,UOBOMY pHHKy, KpiM BHf!a).l,KiB, nepe.u6aY:eHHX 
'-IHHHHM 3aKOHO)J,aBCTBOM. 

I1pH 3)],iHcHeHHi .ni.HJ1hHOCTi 3 yrrpaBJilHHH aKTHBaMH iHCTHTyTiB cniJibHOfO ittBecTyBaHHH 
ToBapHCTBO Mae npaBo: 

crnop10saTH 3a BJ1actto10 ittiuiaTHBOIO ICI; 
m1,uasar11 no3HKY 3a paxyttoK aKTHBiB BCH4ypHHX ICI, HKI 3Haxo;::i,HTbCH B yrrpasmHHI 
Tosap11crna; 
BHnycKaTJI iHBecrnuii1Hi cepnicpiKaTH crnopeHHX HHM rraHOBHX iHBeCTHUiHHHX <}>oH).l,iB; 
po3MiIUyBaTH rn BHKynoByBaTH uiHHi naneptt ICI, aKTHBH 51KHX nepe6ysaIOTb B 
ynpasninni TosapHcrna; 
HaL(aBaTH KOHCaJITHHfOBI nocrryrn 3 fIHTaHb cpyHKuioHyBaHH51 <}>OHllOBOfO pHHKY Ta 
ynpaBmHHR aicnrnaMH. 



TosapHCTBO MaE: npaso O.llHOY.acHo 3.lliH:cmoBaTH ynpasmHH51 aKTHBaMH KlJihKOX 

iHBecrnuiH:HHX rn/a6o neHCiHHHX cpoH)],iB. 

YupaBJiiHH51 aKTirnaMH KopnopaTHBHHX iHBecrnumHMX cpoH)],iB, He)].ep)l(aBHHX neHciHHHX 

cjloH.lliB, cTpaxoBHX KOMnaHiti ToBapHcrno 3.llittcmoe Ha rri.llcrnsi Bi.llIIOBi.llHHX .llOroBopiB. 

1.3. Y npaoniuuH TooapucTBOM 3!liifcmol0Tb: 

- 3araJihHi 36opH yY.acmrniB Tosapttcrna; 

- f eHepaJibHHH attpe1nop Tosapttcrna 

1.4. C1rna!l yqacuuKiB TooapuCToa 

CrnHoM Ha 31 rpy.llH51 2020 p. rn 31 rpy.UH51 2019 p. yt.J.aCHMKaMM ToBapwcrna 6yHM: 

YY.acHMKH rnsapMcrna: 31.12.2020 31.12.2019 

rpH. % rpH % 

AHnpirnKo HaTMiH OneKcaHnpiBtta 675 333,00 7,272351 675 333,00 7,272351 

· Kos6aCK)K 0;1eKcii1 M11Ko;1ai10B114 675 333,00 7,272351 675 333,00 7,272351 

TapaceHKO €BreH reoprii10BH4 675 331,46 7,272334 675 331,46 7,272334 

Bac11JlbE:Ba Jlap11ca na1rniBHa 838 000,00 9,024036983 838 000,00 9,024036983 

reubKO BoJJO)ll1M11p IBaHOBHll 2 228 714,27 24,00 2 228 714,27 24,00 

Kapwumra OneHa AHaToni'isHa 835 000,00 8,991731361 835 000,00 8,991731361 

KyYep TernHa OneKcaHnpisHa 837 000,00 9,013268442 837 000,00 9,013268442 

HoB111lbKa Ip11tta Eop11cistta 850 000,00 850 000,00 9, 153259469 
9, 153259469 

flasnosa BiKTopiH BiKTopisHa 836 997,73 9,013243993 836 997,73 9,013243993 

4epHdi BiTMii1 )J,M11Tpos114 834 600,00 8,987423945 834 600,00 8,987423945 

Bcboro 9 286 309,46 100% 9 286 309,46 100% 

1.5. KiJzb«icmb npau,iBHUKiB ToBapucmBa 

KiJlhKicTb npauiBHMKiB crnnoM Ha 31 rpy.UH51 2020 p. rn 31 rpy.nHR 2019 p. cKJia.nMa 16 rn 16 

oci6, Bi.llilOBi.UHO. 

1.6. Ilepe11i1<. iHcmumyu,iuHux iHBecmopiB, a«muBu RKUX nepe6yBa.rzu B ynpaBRiHHi ToBapucmBa B 
JBimHoMy nepiooi: 

• CTaiioBHH 1aKpMTHH He)].MBepcmpiK0Bam1ti BeH1IYPHHH iHBeCTHUiHHHH ¢oHa "<l>OH)]. 

iHBeCTyBaHH51 B 6y.niBHHUTBO-l" (KO.ll €.UPICI 233680); 

• TiattOBHH 3aKpHTHH He)].HBepcmpiKOBaHHH BCHY.ypHHH iHBecnn~iHHHH cjlOH.ll "<l>OH.ll 

iHBeCTyBaHH51 B 6y.niBHHUTB0-2" (KO/l €.UPICI 233684); 

• Dai-ioswii 1aKpHTHH He)].HBepcmpiKosaHHH seH1IypHHH iHBeCTwuiifHMH ¢oH)]. 
"Pei1H6oy" (KOA €JlPICI 233942); 



• TiattOBl1H 3aKp11Tl1H He,U11BepcHcpiKOBaHHH BeHqypHHH iHBeCTHUiHHHH cpOHll 

,,l.OJl)leH·· (Koll €Ll,P!Cl 2331625). 

2. 3araJlblla OCllOBa <J>opMyBaHHSI <J>iuaucoso'i 3BiTHOCTi 

2.1. )l,ocTOBipue noi:.1aHHH Ta smnosmuicTb MC<l>3 

cDiHaHcosa 3BiTHiCTb Tosap11crna c tjJiHaHCOBOlO 3BiTHiCTlO 3arn.11bHor·o 11p113Ha4eHHH, HKa ccpopMoBaHa 3 

MeTOlO JJ,OCTOBipHO noJJ,aHHH cpiHaHCOBoro CTaHy, cpi1rnHCOBl1X pe3yJ1bTaTiB ni$1J1bHOCTi Ta rpowoa11x noToKiB 

Toaap11cTaa Ll.J1$1 3anosoneHHH iHcpopMau,itiHHX noTpe6 w11p0Koro Kona Kop11crysa4iB np11 np11tiH5!TTi HHMH 
. . 

eKOHOMl'IHl1X p1weHb. 

KoHuemya'lbHOlO ocHoaolO cjJiHaHcoaoi' 1aiTHoCTi Toaap11crna 3a piK, mo 3aKiHlJHBC$1 31 rpynHH 2020 
poKy, e Mi)f(Hapo.uHi crnH.uaprn cjJiHaHcoso'i 3BiTHOCTi (MC<t>3), BKJ1l04a!{)411 Mi)f(Hapo.uHi crnH.uaprn 

6yxnurrepcbKoro 06J1iKy (MCBO) rn TnyMaLJeHH$1 (KTM<t>3, CTKT), BHJJ,aHi Pa.uo!{) 3 Mi)f(Haponm1x 

craHµ,apTiB 6yxranepcbKoro o6niKy (PMCEO), B peD,aKuii' 411HHiti Ha I ci4H51 2020 poKy, mo ocpiuit!Ho 

onp111110nHeHHi Ha ae6-cat1Ti MiHicTepcTBa cfliHaHcia YKpai'HH. 

Tii.nroTOBneHa Tosap11cTBOM cjJiHaHcoaa 3BiTHiCTb 4iTKO Ta 6e3 6ynh-.HKHX 3acTepe)!{eHb ainnosinaE: sciM 

BHMoraM 411HHHX MC<t>3 3 spaxysaHH$1M 3MiH, Bttecettttx PMCEO, JJ,0Tp11MaHH5! 51Kl1X 3a6e3ne4ye nocTosiptte 

nonaHHH iHcjJopMauii' B cfliHaHCoBifl 3BiTHOCTi, a caMe, D,ope4Ho'i, )J.OCTOBipHo'i, 3iCTaBHo'i Ta 3p03yMinoi' 

iHcjJOp'.\1aL.li'i. 

rlp11 cpopMyaaHHi cpiHattcoso'i 3BiTHocTi Tosap11crno Kepyaa.noc51 TaKO)!{ BHMOraMH Hauiotta.nhHHx 

3aKOHOJJ,aB1111X Ta HOpMaTHBHHX aKTiB moJJ,O opratti3au,i'i i BeJJ,e!rn}I 6yxrarITepcbKOro o6niKy Ta CKJ1aJJ,aHH}I 

<Pi11a11c0Bo'i' 1Bir11ocTi B YKpa'i11i, HKi He 11poT11pi4aTb BHMOraM MC<t>3. 

ToeapucTeo c iueecTuuiHuuM cy6'cKTOM rocnox.ap10BaHHH, ocKiJlbKH 1rmHo cTaTyTy Ta JliueHJii' 

Ha :J11incHeHHH npo<J>eciuno'i ):.liHJlbHOCTi na <1>011):.IOBOMY pHHKY - JJ,iHJlbHOCTi 3 ynpaBJliHHH aKTHBaMH 

iHCTHTyUiHHHX iHBeCTopie (JJ,iHJibHOCTi 3 ynpaBJiiHHSI aKTHBaMH) eii:.1noemac HacTynHHM KpHTepiHM: 

a)oTpHMYC KOUJTH Bill, OilHOro a6o KiJibKOX iusecTopis 3 MeTOIO Ha):(aHHH TaKOMY iueeCTopoei 

(i1rneCTopa'1) noc.ciyr·] ynpas:tiHHH iHBCCTHUiHMHj 

6) 3060B'Sl:JYfTbCH uepe!.l CBOlM iHBeCTOpOM (iHBeCTOpaMH), IUO MeTa HOro 6iJuecy UOJlSlraC y TOMy, 

IU06 iHBeCTyBaTH BHKJllO'IHO JJ,JIH OTpHMaHHH JJ,OXOLIY em 36iJibIUeHHH KaniTany, iHBeCTHUiHHOro 

)lOXOilY a6o o6ox BH}liB 110X011Y; 

B) BHMiplOC Ta ouiHIOC pe3yJlbTaTHBHicTb npaKTH'IHO BCix iioro iHBeCTHuiH Ha OCHOBi 

cnpaBe)lJIHBOl BapTOCTi. 

ToMy ToeapncTeo HK iueecTuuiHuuu cy6'cKT rocnoi:.1ap10sauuH Ha nii:.1cTasi n.31 MC«l>3 10 ue 

KOHCOJii)lyc CBOl ):(Ottipui nmnpHCMCTBa HaTOMiCTb, TosapttCTBO ouiHIOC iHBeCTHUi'i B ,[lOttipHi 

niJlnpttfMCTBO 1a cnpaee]l.1usow eapTiCTIO :i siuo6paiKeHHHM pe1yJJbTaTy nepeouiHKH y npu6yTKY a6o 

J6nn:y emnoemuo LIO MC«l>3 9. 

2.2. MC<l>J, HKi npunHHTi, aJJe IUe He ua6yJJu ttuuuocTi 

flp11 c1<,1a)J.am1i cpiHaHcoso'i 3BiTHOcTi TOB «KY A «fMya IHaecT» 3acTocysano set Host 1 1MiHeHi 

CTaHLI.aprn 11 iHTepnpernuii', 3arnepn)l(eHi PMCEO rn KMT<P3, llKi Ha.ne)l(aTh no tioro onepauiH i HKi tta6ym1 

4VIHHOCTi Ha 01 ci4Hll 2020 po Ky. CTaHLI.aprn, llKi 6yJI11 BHnymeHi, ane me He acryn11n11 B CHJIY 3a noT04Hl1H 

nepio)J. TOB «KY A «raJiya lHBecT» He 1acTocosysan11cb. Km1uenTya.nhHa ocHoaa cpittattcosoi' 1siTHocTi - y 

Hosii1 pe)J.aKuii. OHOBJ1eHo cTpyKTYPY )J.OKyMeHTa, Bl13Ha4eHH$1 aKTHBiB i 3060B1$13aHh, a TaKO)!{ nonatto Hosi 

noJ10)l(eHH51 3 ou,iHKH Ta np111111Hel!Hll Bl13HaHHH aKTl1BiB i 3060B1H3aHb, nonaHH$1 i p03Kp11TT$1 )J.aHHX y 

cj:JiHattcosii1 1sirnocTi 3a MC<t>3. 3ri)J.HO HOBoi' peD,aKuii' ittcpopMauill, npeD,CTaBJleHa y cj:JiHaHcositi 3BiTHocTi, 

TaKO)I( nOBl1HHa JJ,OnoMaraTH KOp11CTyBa4aM ouiHHTH ecj:JeKTl1BHiCTb KepiBH11UTBa KOMnatti'i B ynpasniHHi 

CKOllOMIYHl1Ml1 pecypcaM11. flp11Hu11n o6atrnOcTi TpaKT;'E:TbCSI 4epe~ ni;FpHMK~ HeihpaJlbHiCTb 

npeD,crnaneH11x nairnx. 06alJHiCTh Bl13HalJaE:TbCll llK npollB o6epe)!{HOcTi np11 BHHeceHHi cyD,)!{eHb B yMoaax 



HCBH3HaLJeHOCTi. OpaB)J,HBe y5IB11eHm1 JJ,aH11x TpaKrycThC51 51K noJJ,aHH51 cyTi onepal(iH, a He Ti11hKH 'ix 

10pvtllH4H0°i cpopMvt. Hosa pe;~aKt~i51 KO<l>3 nepe,[(6a4aE: llBi cpopMH 3BiTHocTi: 3BiT npo cpiHaHCOBHH CTaH i 

3BiT npo cpiHaHCOBi pe3y11hTaTl1. lHwi cpopMH 06
1
c)J,HaHi ni)J, Ha3BOIO «iHwi cpopMH i p03Kp11TT51», 

Bl13Ha4a€TbC51, 11(0 naHi cpiHaHCOB0°l 3BiTHOCTi npe,[(CTaBJUllOTbC51 3a neBHHH nepion i MiCTRTb nopIBH51JlbHY 

iHtjJopMal(ilO, a TaKO)({ 3a neBHHX 06crns11H-nporno3Hi naHi. 

Y HoBil'-1 pe)laKni'i KOcti3 BBOill1TbC51 noH51TT51 «3BiTyIOLJe ntJJ,np11cMCTBO», ntil 51KHM MacThC51 Ha yBa3i 

CTopoHa eKOH0\1iLJHO'i lli51JlbHOCTi, 51Ka Mac 4iTKO Bl13HaLJeHi MC)({i Ta nom!TT51 3BeneHo'i 3BiTHOCTi. 

811pa3 «eKoHoMiLJHHtt pecypc» 3aMiCTb TepMiHy «pecypc» nill.Kpec1110c, mo PaJJ,a MC<l>3 6i11hwe He 

po31 m1µ,ac aK111B11 ;111we 51K ¢i3H4Hi 06 1cKr11, a, cKopiwe, 51K Ha6ip npaB. B113HaLJeHH}I aKnrnis i 1060B1}13aHb 

He BiLJ.HOC51TbC51 Ll.0 «OLJiKyBaHl1X» Ha)lXO)l)({eHb a6o BiLJ.TOKiB. 3aMiCTb L(bOro Bl13HaLJeHH}I eKOHOMiLJHOro 

pecypcy aiµ,Hoc11rbc5i ilO noreHuia.ny aKTl1BY I 306os1513aHH51 B11po6nH11 I nepeL1.aBa111 eKoHoMiLJHi BHrOLJ.H. 

~!osa rnasa KO<t>3 npHCB514eHa onttcy pi3HHX MeTonis ouiHKH (icTopH4Ha i noT04Ha sapTiCTb 

(cnpaBC,1,,lHRa BapTiCTb, sapricrb BHKOpHCTaHH51), iHtjJopMal(i'i, 51KY BOHl1 Ha)lalOTb. 

Ho1m rnasa KO<P3 He Mac sw111sy Ha 110Ka3HHKl1 tjJiHaHcoso'i 3BiTHOCTi. 

OonpaBKH ;..i,o MC<P3 (IFRS) 16 «OpeHJJ.a» B11ece11i y 3B
1
}13KY 3 nattL1.eMic10 BOHH Ll.03B0115il0Tb He 

BH3Hasarn 3Mitt11 B LJ.OroBopax BttacniLJ.OK Kop0Has11pycy 'ix MOL1.11cpiKal(ic10. 3 1 LJepsm1 2020 poKy opeHLJ.api 

'.VIO)({YTb He nepe11ipH11 TaKi 3MiHH Ha IlpCilMCT Bi,[(nOBillHOCTi B113Ha4CHHIO Mon11¢iKal(ii' noroBopy opeHLl,11. 

L{OCl1Tb 3p0611Tl1 np11nyweHH}I, 11(0 L(e He MOLJ.11cpiKal(i51, i po3Kp11Tl1 !_(CH cpaKT B np11MiTKaX. LJ,e CTOCYCTbC51 
. . . . ' . 

BCIX 1axonIB ntnTp11MKl1 ,l:(J151 opeHnapIB, 51KI BnJ111BalOTb Ha opett)lHI nJJaTC)({I, I no1u11p10CTbC5! no 4CpBH51 

2021 poKy, a611 BKJ110LJ11T11 ninhrn no opeH)li, Ha)laHi Ha piK. PaJJ,a 3 MC<l>3 B11piw1111a He Ha)J,asarn 6y)J,b-51KHX 

iJOLiaTKOBHX ni11br opeHno.uaBU51M, OCKi11bKl1 BBIDKaE nOTOLJHY CHTyau,ilO )J,1151 HHX He TaKOIO CKJla)J,HOIO, 51K )J,1151 

opeHnapiB. 3acTocyBaHH51 

flonpaBK11 no MC<l>3(IFRS) 16 «OpeH)J,a» Ha Bi)J,06pa:1KeHH5! pe3yJJhTaTiB niHJJhHOCTi He Mano ann11ay. 

MC<l>3 4 «L{oroBop11 CTpaxyBaHHH» Ta MC<l>3 17 «CTpaxoai KOHTpaKTl1» He BHKop11cT0By10TbC5!, TOMY 

wo TOB «KY A «fanya IHBecT» He 1niticH1oc cTpaxoBy L\i51J1bHicTb. 

Hoei nonpae1rn, mo ua6yAyTb 'lHHHOCTi 3 01.01.2021 MC<l>3 9 <l>iHaHcosi iHcTpyMeHrn, MC<l>3 7 
cDi1ia11coBi iHcTpyMeHT11: Po1Kp11TT51 iH¢opMau,i'i -

Y cepnHi 2020 poKy Palla 1 MC<l>3 B paMKax PecpopM11 IBOR ony6niKyBana nonpaBKH, wo )J,onoBHIOIOTb 

BH r1yweH i y 2019 poui Ta 1ocepeiJ)Ky10Tb yaary Ha Haen i,'1,Kax pecpopM11 6a3oBoro pis mi npol(eHTHHX crnsoK 

Ha cpiHaHCOBiM 3RiTHOCTi K0'>11IaHi
0

t', 51Ki Bl1HHKalOTb, KOJ111, Hanp11KJ1a.[(, 6a30BHH noKa3Hl1K npOL(CHTHoi' 

CTaBKl1, 51Kl1H BHKOp11CTOBYCTbC51 )J,Jl51 o6LJHCJJeHH51 npol(CHTiB 3a tjJiHaHCOBHM aKTl1BOM 3aMiHCHO 

aJlbTepHaTHBHOIO 6a30BOIO CTaBKOIO. 

nonpaBKH )J,0 cj}a311 2 p03rJ151JJ,alOTb nHTaHH51, 51Ki MO)({yTb BnJ1HH)"Tl1 Ha cpiHaHCOBY 3BiTHiCTb nl)J, LJaC 

petjJopM11 6a30BOro piBH51 npoueHTHHX CTaBOK, BKJllOLJalOLJH HaCJli)lKl1 3MiH )J,OroBipH11X rpowOBl1X noTOKiB 

a6o Bi.UllOCl1H XC)l)KyBaHH51, Ll\O BHHHKalOTb BHaCJ1iJJ,OK 3aMiHl1 6a30BOro piBH51 npol(eHTHOi' CTaBKH. 

Ha ernni 2 csoro npoeKTY Pa)J,a BHecna 3MiH11 no Bl1Mor 3a3HaLJeH11x CTaH)J,apTiB, wo cTocyIOTbCH: 

* 3MiHH ,'1,0roBipm1x rpowOBl1X nOTOKiB - KOMnaHi'i He LJ.OBC)J,CTbC51 np11nl1H5!Tl1 Bl13HaHH51 a6o Kop11ryBaT11 

6a.naHCOBY BapTiCTb cpiHaHCOBl1X iHCTpyMeHTiB )lJ151 3MiH, 11(0 BHMaralOTbC51 pecpopMOIO, a 3aMiCTb L(boro 

OHOBl1Tb ecpeKTHBHY npoqe~!THY CTaBKy, 11(06 Bi)lo6pa3HTl1 3MiHy .[(0 aJlbTCpHaTHBHO'i 6a3oBoi' CTaBK11; 

* o6niK xen:1KyBaHH5! - KOMnaHi'i He )J,OBC)J,eTbC51 np11n11H5ITH o6niK Xe)l)KyBaHH51 BHKJllOLJHO TOMy, 11(0 

BOHa BHOCl1Tb 3MiHl1, 51Ki Bl1Marac pecpopMa, 51Kll(O XCLJ.)KyBaHH51 Bi)J,nOBi)J,aC iHWl1M KpHTepiHM o6JJiKy 

XCJJ,)KyBaHH51; I 

* p03Kp11TT51 iHcpopMaI~i't' - KOMnaH151 nOBl1HHa 6yne p03Kp11BaTl1 iHtjJOpMal(ilO npo HOB! p11311Kl1, 11(0 

BHIIHKalOTb BHacninoK pctjJopMH, Ta npo Te, HK BOHa ynpaBJJ51€ nepeXO)J,OM 110 aJJbTepHaTl1BH11X CTaBOK. 

MCl!J3 17 (((ipaxoBi KOHTpaKnrn 13CTOCOBYCT6C51 llO nepwo'f pi4HO'f qJiHaHCOBO'I 3BiTHOCTi 3a nepion, 
wo noLJ11HaE:TbCS1 3 a6o nicm1 I ciLJH51 2021 p01<y Ta 3aMiH10c MC<l>3 4 «CTpaxoai KOHTpaKT11». MC<l>3 17 



6yP,e '.33CTOCOByBaTl1Cb )J.0 Bcix Bl1P,iB P,OroBopiB CTpaxyBaHH51 (To6TO CTpaxyBaHH51 )1(11TT51 Ta CTpaxyBaHH51, 

BiP,MiHHC Bi;:\ CTpaxyBaHH51 )1(11TT51, np51Me CTpaxyBaHH}I i nepecTpaxyBaHHH), He3aJie)!<HO Bi)]. BHIJ.Y opraHi3aui'i, 

HKa BHIIYCKac 'ix, a TaKO)I( )J,O nCBHHX rapaHTiH i cpiHaHCOBl1X iHCTpyMeHTiB 3 YMOBaMH )J,11CKpeuiHHO'i y•-rncTi. 

1311:v10111 MC<P3 17 He now11p!D10ThC5l Ha T0Bap11crno, y 3B'513KY 3 THM, LUO ToBap11cTBO He 3LJ.ificHIO€ 

CTpaXOBY LJ.i51J1bHiCTb. 

Hoei nonpae1m, mo ua6y.1J.yTb quuuocTi 3 1 ci'-IHH 2022 poKy. 

nonpaBKl1 Jl() MCEO I "nonaHH51 cpiHaHCOBo"i 3BiTHOCTi" CTOCYIOTbC51 KJ1acmjJiKaui'i 3060B'513aHb Ha 

LJ.OBrocTpoKosi i noT04Hi Ta yTo4HeHh, wo npaso Ha sperymosaHH51 306os'513aHH5I nosHHHO 6yT11 y 

oprai1i3atd'i Ha KiHel(h 3Birnoro nepio1w. B pc3y11hTaTi npaso1< nyHKT 69d MCI>O I 3apa3 3BY4HTh TaK: 

«HeMa€ npaBa Ha KiHeUb 3BiTHOro nepio,11,y BiP,cTp0411TH BperynioBaHH51 3060B1513aHH51 lll,O HaHMeHwe Ha 

P,Balia;:I,L\51Tb MiC51UiB niC.151 3aKiH4CHH51 3BiTHOro nepio.uy». 

B n.75a MCEO I .uoJ:iaHo, LUO KJlacHcpiKaui51 3060B1S13aHH51 B 51KOCTi KopoTKoCTpoKoBoro a6o 

i-\OBI oc rpoKOBOIO He 3aJle)!(H lb Bii-1 TOIO, 4H CKOpHCTaCThCH opraHi3aui51 cso'iM npaBOM Ha BiP,CTp04KY 

noraweHH51. 

)J.1151 uineft KJlacmpiKaui'i 3060B1513aHH51 (n. 76A) B 51KOCTi KOpOTKOCTpOKOBOro a6o noBrocTpOKOBoro 

BperymoBaHH51M 3060B1513aHH51 BBa)l{aCTbC51 nepe,11,a4a KOHTpa1cmy pecypciB (rpowel-1, TOBapis, nocnyr, 

11ai1mrnx i11crpyMe11TiB BJ1ac11o'i eMici'i Ta iH.), 51Ka np113Bon11Tb no noraweHH51 3060B'513aHH51. 

2.3. BamoTa no,1J,auust JBiTuocTi Ta ipyuKi_.iouanbua eamoTa, cryniub oKpyrneuust 

BanIOTa nonaHH51 3BiTHOCTi si.unosi.uac cpyHKuioHanhHiH san10Ti, 51KOIO e HauioHanhHa san10Ta YKpai"H11 -

1pHBH5I, CKJ1ane11a y THC514aX rp11BeHb, OKpyrneHHX no UiJlHX Tl1C514. 

2.4. Ilpunymeuun npo 6eJnepepeuicTb )J.iHJibHOCTi 

<Pi1rnHcoBa :rnirnicrh ToBapHcTBa ninrnrnB11eHa BHXO)J,51411 3 np11nyLUeHH5l 6e3nepepBHOCTi )J,i5111hHOCTi, 

Bi,L1,110Bi.UHO no .s1Koro peani1aui51 aKTHBiB i noraweHHSI 3o6os'si3aHb sL[(6ysacTbC.st B xoni 3BH4ai1Hoi' 

JJ.iS1:1bHocri. <DiHaHcoBa 3BirnicTb He BKlllDY.ae KopHrysaHH51, 51Ki Heo6xi.uHo 6yno 6 nposecr11 B TOMY 

s1.man1<y. HK611 Tosap11crno He Morno nponoB)KHTH nonanhwe 3P,iHcHeHHH cpiHaHcOBo-rncnonapcbKO'i 

Di51JibllOCTi BinnoBiDHO no np11HilHniB 6e3nepepBHOCTi ni51JibHOCTi. 

CBiTOBa naH,ueMi51 KopoHaBipyCHo'i xBopo6H (COVID-19) Ta 3anposa,u)KeHH51 Ka6iHeTOM MiHiCTpis 

Y1<pa'iH11 KapaHTHHHHX Ta 06Me)l{yBanbH11x 3axo1J,iB, cnp51MOBaHHX Ha npont,ui!D 'ii no.uanbworo noumpeHH51 B 

y t<pa'iHi, 3YMOBl1Jll1 Bl1Hl1KHCHH51 .uo.uaTKOBl1X p11311KiB )J,i51JibHOCTi cy6' €KTiB rocno.uapIOBaHH51. ,[(JUI 6araTbOX 

cy6'cKTiB rocno.uapioBaHH51 naHneMiH COVID-19 Ta 3anpoBa)J,)f{eHH51 KapaHmHHHX rn 06Me)f{yBanbH11x 

'3axoP,iB MO)l{e cnp11Y.11H11T11 npHMl1H rn HcnpHMl1H cpiHaHcoB11i1 BrIJll1B Ha 'ix .uiHJlbHiCTb. ITp51Ml1H Bnmrn MO)!<e 

11pmIBJOITl1CH '-1epe3 3HCUiHe!HISI Heo6opOTHl1X aKTl1BiB, cyrrrny 3MiHy 'ix cnpaBeP,Jll1BO'i BapTOCTi, 3MiHl1 

oc1i1<ysa1111x Kpe,/JJ1THl1X 3611TKiB LUOP,O cpiHaHCOBl1X aKTl1BiB, 3HeUiHeHH51 ne6iTopCbKOi' 3a6oprnBaHOCTi TOWO. 

Henp51MHH - 4epe3 BrIJlHB Ha noKynuiB Ta nocTa4aJlbHl1KiB, LUO MO)f(e np113secT11 ,uo 3pocTaHH51 B11TpaT 4H 

3HH)KeHw1 .uoxo.uis, Heo6xinHocTi nepepaxyHKY 3a6e3ne4eHb. 

nepcoHanoM KoMnaHi'i 3 ynpaBJliHHSI aKTl1BaMl1 (KYA) 6yn11 yBa)f{HO po3rJ151Hyri sci p11311KH 3 T04Kl1 

30py 'ix ynpaBJliHH51 y 3B '513KY i3 CBiTOBOIO naH)leMiCIO KOpoHaBipyCHO'i xsopo611 (COVID-19) Ta 

3anposa,u)l(eHH51 Ka6iHeTOM MiHicrpiB YKpa'iH11 KapaHTl1HHHX Ta o6Me)f{yBanhHl1X 3axo.uis, cnp5IMOBaH11x Ha 

npoT11.uiio 'Ii no.uanbworo no11111pemrn B YKpa'iHi rn ouiHIO€ 3P,aTHiCTh Tosap11crna npo.uos)f{ysan1 CBOIO 

P,iHJlhHiCTb Ha 6e3nepep1rniH OCHOBi. 

TaK, nepcoH&l KY A 11epeBeneH11i1 Ha Bi.unaneHy po6ory, opraHi3oBaHo ene1<TpOHHl1H .no1<yMeHT006opoT 

ToBap11CTBa 3 KOHTpareH1aMl1 µ,e ue MO)i(j111BO. )J,aHe icTOTHO He 003Ha411J10Cb Ha po6oTy TosapHCTBa. 

B Tosap11crna HaHBHi nocTaTHi I'powosi KOWTH P,1151 n0Kp11rr51 KopoTKOCTpoKoB11x noTpe6 Ta HaHBHi 

RiP,rIOBiP,Hi ,uorosop11, no SIKHX KOWTH B MaH6yTHbOMY 6ynyTb OTpHMaHi nnH 1eHepaui'i .UOCTaTHix rpOWOBHX 



noTOKiB ,r:t,m1 s11KoHaHHS1 cso'ix Jo6os'srJaHb y acrnHoaneHi cTpOK11. Toaap11cTBY He noTpi6Ho !lOMOBJ1S1T11csr 3 

Kpe.u11TopaM11 npo pecTpyKTyp113aui1D Jo6oa' srJaHh rn He noTpi6Ho JMeHwyaaT11 iioro onepauiHHi a11TpaT11. 

loaap11crny Ht: nOTpi6tto 3Beprarncb 3a cpiHaHcoaoio nimp11MK010 no yYacH11KiB Toaap11crna )l.Jrn 

1a6e3ne'-leHHS1 HopManbHo'i nisrnbHOCTi Tosap11cTBa. 

Tosap11crno perym1pHo 3.UilicHIOt aHani3 eK0110Mi4110"1 c11Tyaui'i B Kpai'Hi Ta, JOKpeMa, Ha pm1Ky 

6yniaH11UTBa srK npiopHTernoMy HanpsrMKY fioro iHBecnn~ifitto'i 11isrnbHOCTi. KepiBHHUTBO TosapHcTBa 

BBa)Kat, w,o cynrno'I HeBl13Ha4eHocTi w,ono MO)KJ111socTi Tosap11crna nponos)KysaTH cso1-0 nisrnhHicTh Ha 

nepion, SIK MiHiMyM 12 MiCSIUiB 3 naTH nonaHHSI uici' cpiHaHCOBOi' 3BiTHOCTi, He icttyc. HaM He sinoMi cpaKTOpH, 

51Ki Monrn 611 csin411T11 npo He MO)l{JlHBicTb nponoa)KyBaTH Toaap11cTBOM cso1-0 nisrnbtticTb y Matt6yrnboMy. 

CrnHoM Ha .aaTy 3BiTHOcTi Ml1 He MaE:Mo HaMipia np11n11HS1TH 411 cynrno 3ropTaT11 rocnonapcbKY nisrnbHiCTb 

Tosap11crna. 

2.5. PimennH npo 1aTBepn:lKeHHH <J>inancoBol 1BiTnocTi 

<!>ittattcoaa 3BirnicTb Toaap11cTBa 3arnep,[1,meHa no s11nycKy (3 MeTolO onp11n10.D.HeHHsr) KepiBHHKOM 

Tosap11cTsa 19 n10Toro 2021 poKy. Hi y4acHHKH Toaap11cTsa, Hi iHwi oco611 He MalOTb npaaa BHOCHTH 3MiHH 

.uo uie'i tj:>iHaHCOB0°l 3BiTHOCTi nicnsr 'II 3aTBep.nmeHHSI .no BHnycKy. 

2.6. 3BiTnuu nepion <J>inancooo'i JBiTnocTi 

3airn11M nepionoM, 3a srKHH tjiopMyE:Tbcsr tjiittattcosa 3airnicTb, saamacrbo1 KaneHnapH11i1 piK, rn6rn 

nepion 1 01 ci'-IHSI no 31 rpynttsr 2020 poKy. 

3. CyTHBi nonomeuuH o6JJiKoBol noJJiTHKH 

3.1. OcuoBH oQimm, JaCTocooaua npu cK.1anauui <l>iuaucoBo'i JBiTuocTi 

lJ,51cj:>iHaHCOBa3BirniCTb ninroTOBJleHa Ha OCHOBi icTOpH4HO'i co6iaapTOCTi Ta cnpaBe)J.JlHBOl BapTOCTi a6o 

aMopTH3auii1Ho'i co6iaaprncTi 0KpeM11x tjiittaHcoa11x iHcTpyMeHTiB ai.nnoai.D.HO .L\O MC<D3 9 «cDiHaHcosi 

iHCTpyMeHTl1», a TaKO)K iHBeCTl1UiHH0°l 11epyxOMOCTi, S!Ka si1106pamaE:TbCSI 3a cnpaae.nnHBOIO aapTicTIO 

niJl11oainHo no MCF:JO 40 <<1Haecrnuii1Ha HcpyxoMicTb». OuittKa cnpasenn11so'i aaprncTi 3.D.ificHIOE:Tbcsr 3 

s11Kop11cTaHHS1M MeTO!llB OUIHKH cpiHaHcoa11x ittcTpyMeHTiB, !l03BoneH11x MC<D3 13 «OuiHKH 3a 

cnpaBe)J.J111BOIO aapTiCTIO». TaKi MeTOL\11 ouiHKH BKJll04alOTb BHKOpHCTaHHSI cnpaseL(J111BO'i sapTOCTi SIK uiHH, 

srKa 6yna 6 TPHMaHa 1a npo.nam aKT11sy, a6o cnna4eHa 3a nepe.naYy Jo6os'sl3aHHSI y 3BH4aHHiH onepaui'i Mim 

yYaCHl1KaMl1 p11HKY Ha naTy ouiHKH. 3oKpeMa, Bl1KOp11CTaHHSI 6ipmOBl1X KOTHpyBaHb a6o .naHHX npo nOT04HY 
0 I 0 I o 

pHHKOBY BapTICTb IHWOro aHaJlOrlYllOro 3a xapaKTepoM IHCTpyMeHTy, aHaJ113 )ll1CKOHTOBaHHX rpOWOBHX 

nornKiB a6o ittwi Mone11i BH3Ha4eHHsr cnpasep.;nrno'i sapTocTi. flepe.n6aYyBaHa cnpaBe!lJlHBa sapncTb 

tjiiHaHCOBHX aKTl1BiB i 30600' Sl3aHb Bl13Ha4aE:TbCSI 3 BHKOpHCTaHHSIM HaSIBHO'i impopMauii' npo pH HOK i 
Hi.LUIOBi!lllHX MeTO!liB ouiHKl1. 

3.2. 3araJ1bHi IlOJ10'.lKCHHH mono o6JJiKOBHX noJiiTHK 

3.2.1. 0cHo6a </Jop.111yaaHHR o6ni«oaux no!limuK 

06"1iK0Bi no,1iTHKl1 - KOHKpeTHi np11Hll111111, OCllOBl1, )J,OMOBJleHOCTi, npaBHJla Ta npaKntKa, 3aCTOCOBaHi 

cy6'cKTOM rocno!lap1-00aHHS1 npH CKJla)J,aHHi Ta 110.ua1rni tj:>iHaHcosoY 3BiTHOCTi. MC<1>3 HaBO!lHTb o6niKosi 

110;1 irnK11, HKi, Ja BHCHOBKOM PMC60, nalOTb 3Mory CK.1acT11 TaKy tj:>iHaHcosy 3BiTHiCTb, S!Ka MicT11T11Me 

.uopeYHy Ta !lOCTOBipHy iHcj:>opMaUilO npo onepauiY, iHwi no.ni'i Ta YMOBH, .no SIKHX BOHM 3aCTOCOBYIOTbCSI. 

TaKi 110JJiT11K11 He cni!l 3acTocosyaaT11, HKlllO Bnn110 'Ix 3acTocysaHHH c HecyTTE:BHM. 

06niKosa no.riiTHKa TosapHCTBa p03po6neHa Ta 3arnepL1meHa KepiBHHUTBOM ToBap11cTsa siL(nosi!lHO !lO 

BHMor MC60 8 «06niKoBi noJJiT11K11, 1MiH11 B 06ni1<0011x ouiHKax Ta r10M11nK11» rn ittw11x 4HHHHX MC<D3. 



3.2.2. Jn<jJop.wau,iR npo JJttiHu 8 06!li1<0Bux noJ1imu1<ax 

Tosap11cTBO 0611pa€ Ta 3acTocoBy€ csol o6J1iKOBi noJ1iTHKH nocJ1i,D,OBHO nm1 no.ni6HHX onepauil, iHw11x 

not:\i"i a6o yMos, 51KUlO MCcl>3 KOHKpeTHO He s11Mara€ a6o He )l.03BOJ151€ Bl13Ha4eHH51 KaTeropi"i crnTei1, )l.J151 

51Kl1X iHUii nOJ1iTl1Kl1 MO)KYTb 6yTH )l.ope4HHMH. 

3. 2. 3. <l>op.wa ma 11a18u </Ji11a11c0Bt1X JBimiB 

I kpe;1iK ra Ha1s11 cpopM cpiHaHcoso·i 1sirnocTi Tosap11crna si)l.noBi)l.aJOTh s11MoraM, scTaHOBJleH11M 

Hn(C)50 1 «3araJlhHi Bl1\10rl1 ;:IO cpiHaHCOB0°i 3BiTHOCTi», Ta ¢opM11 np11MiTOK, UlO pmpo6JleHi y 

Bi,UfJOBi.UHOCTi .LlO MCcl>3. 

3.2.4. Memoou nooam111 bujwpMau,ii"y pbta11co«ux 1Bimax 

3ri.uHo MCcl>3 Ta spaxosy10411 Hn(C)EO 1 3siT npo cyKynHHH .uoxi.u nepe.u6a4ac no)l,aHH51 s1npaT, 

Bl1311aHl1X y np116yTKY a6o 1611TKy, 3a KJ1acmpiKauino, OCHOBaHOIO Ha MeTo.ui "cpyHKL(i"i B11TpaT" a6o 

"co6isapTocTi peanbal(i.i", 3ri.uHo 3 51Kl1M s11TpaT11 KJ1ac11cpiKy10Th si.unosi.uHo )l,O Ix cpyHKL(itt 51K 4aCTl1Hl1 

co6isapTOCTi 411, Hanp11KJJa.u, B11TpaT Ha 36yT a6o a.uMiHicTpaTl1BHY .Ui51JlbHiCTb. 

npc,ll,CTaBJ1CHH51 rpOWOBHX nOTOKiB Bill OnepauiHHO°i .Ui51JJbHOCTi y 3BiTi npo pyx rpOWOBHX KOWTiB 

3,ll,iHCHlOCTbC}I j3 3aCTocyBaHH51M np51MOro MeTo.uy, 3ri.[(HO 3 51.KHM p03Kp11Ba€TbCH iHcpopMaL(i51 npo OCHOBHi 

KJlaCH Ha)],XO)],)KeHh rpOWOBHX KOWTiB 411 BHnJlaT rpowOBl1X KOWTiB. lttcpopMaUi51 npo OCHOBHi BH)l,H 

rpowoB11x Ha/lXOJJ.)KCHb Ta rpowoBHX BHnJlaT cjJopMy€TbC51 Ha ni.uCTaBi o6niKOBHX 3an11cis TosapHCTBa. 

3.3. 06JJiKOBi no.1iTUKH ~0)1,0 !J>inaHCOBHX iHCTpyMeHTiB 

3.3.J. Bu1nm1n11 ma ou,if11<a pi11a11co«ux incmpyMenmiB 

TosapHCTBO BH3Hac cjJiHaHCOBHH aKTHB Toni i JlHWe TO)l.i, KOJlH CTa( CTOpOHOIO KOHTpaKTHl1X flOJlO)!(eHh 

lllOilO Uboro ittCTpyMe11ra (naparpacp 3.1. I MCcl>3 9 «cl>iHaHcoBi iHcTpyMeHTH» ()l.ani - MCcl>3 9)). 

3a CTpOKOM BHKOHaHHH cpittaHCOBi aKTl1Bl1 Ta cpittaHCOBi 306os'H3aHH51 no.uiJ151!0ThC51 Ha nOT04Hi (3i 

CTpOKOM Bl1KOHaHH51 306oB'513aHh .uo 12 MiC51UiB) Ta )l,OBrocTpOKOBi (3i CTpOKOM Bl1KOHaHH51 306os'513aHb 

6iJlhWC 12 MiC51UiB). 

Tosap11crno KJ1ac11cpiKyE: cpiHaHcosi aKT11B11 51K TaKt, UlO OUIHJOIOThC51 y no)l.MbWOMY a6o 3a 

aMopT1130BaHOJO co6isapTiCTJO, a6o 3a cnpase.[(J111BOIO sapTiCTIO Ha OCHOBi o6ox TaKHX 4HHHHKiB: 

a) MO,ll,eJ1i 6bttecy cy6'E:Krn rocno)l.ap!OBaHH51 )l,J151 ynpaBJliHHH cpittaHCOBHMH aKTHBaMH; Ta 

6) xapaKTepHCTl1K KOHTpaKTHHX rpoWOBHX noTOKiB cpiHaHCOBOro aKTHBy. 

Kom1 rj1i11a11cos11i1 aKTHB snepwe Bl13HaCT6C51 R aKTHBax Tosap11CTBa, sitt KJlac11cjJiKyE:TbC5! si,1.1,nosi,1.1,110 ,1.1,0 

naparpacpis 4.1.1 - 4.1 .5 MC<D3 9 51K. 

• cpiHaHCOBi aKTl1Bl1, UlO ouiHIOIOTbC51 3a cnpaBe)],J1l1BOIO BapTICTIO, 3 si.uo6pa)l(eHH51M pe3yJlbTaTY 

nepeouiHK11 y np116yTKY a6o 3611TKy; 

• cpittaHCOBi aKTl1Bl1, lUO ouiHIOIOTbC51 3a cnpaBe)lJJl1BOIO BapTICTIO, 3 si.uo6pa)l(eHHHM pe3yJlbTaTy 

ncpeouiHKl1 y iHWOMY cyKyllltOMY ,ll,OXO,ll,i; 

• cjJiHaHCOBi aKTl1Bl1, LUO ouiHIOIOTbC51 3a aMOpT1130BaHOIO co6isapTiCTIO. 

T0Bap11crno Bl13Hac iaKi Kan:ropi"i cpittattcos11x 1060B'513aHh: 

• cjJiHaHCOBi 3060B
1

513aHWI, ouiHeHi 33 aMopTH30BaHOIO co6isapTiCTJO; 

• cpittaHCOBi 3060B
1
513aHH51, ouiHeHi 3a cnpase,[(JJl1BOIO BapTiCTIO, 3 si.uo6p3)!(eHH51M pe3yJlbTaTY 

111:peoui11K11 y np116yTKy a6o 36l1TKy. 

ni1-1 4ac nepsicttoro Bl13Hamrn cpittaHCOBOro aKTl1BY a6o cpittaHCOBOro 3060B1H3aHtUI T0Bap11CTBO OUiHIOE: 

"ix 3a "iXHbOIO cnpaBe.[(JlHBOiO BapTiCTJO . 



flpH npHnHHeHHi BH3HaHH51 cpiHaHCOBOro aKTHBY noBHicno pi3HHUJI Mi:ac 

a) 6aJJaHCOBOIO BapTiCTIO (ouiHeHOIO Ha naTy npHnHHeHHH BH3HaHml) Ta 

6) OTpHMaHOIO KOMneHcauiclO (BKJ1104al04H 6ynb-HKHH HOBHH OTpHMaHHH aKTHB MiHyc 6ynb-51Ke 

HOBC B3J!Te 306os'H3aHHH) BH3Hal0Tb y np116yTKY a6o 36HTKy. 

<!>iHaHCOBHH aKTHB ouiHIOCTbCH 3a aMOpTH30BaHOIO co6isapTicno, HK~O BiH np11n6aBaCTbCH 3 

MeTOIO onep)f(aHHH noroBipHHX rpowoBHX nornKiB i norosipHi yMoB11 cjliHaHCOBoro aKT11BY reHepylOTb 

tpowoBi llOTOKl1, KOTpi c cyTo Bl1nJlaTaMH OCHOBHO'i cyMH Ta npoueHTiB Ha HenoraweHy 4aCTKY OCHOBHO'i 

C)'MH. 

Tosap11crno Bl13Hac pe3eps nLa 1611TKH nnH o4iKysaH11x Kpen11THHX 3611TKiB 3a cpiHaHCOBHM aKTMBOM, 

HKl1H o6niKOBYCTbCH 3a aMOpTH30BaHOIO sapTiCTIO. 

06niKOBa noniTMKa ~ono nonanbwo'i ouiHKH cpiHaHCOBHX iHCTpyMeHTiB p03Kpi-rnaCTbC51 HH)l(4C y 

sinnosinHHX po3nL1ax o6niKoso'i noniTHKH. 

3.3.2. Fpouwei Kommu ma i'x11i e«ei6ciu11mu 

fpowoBi KOWTH CKJlaJJ.alO'lbCH 3 rnriBKH B Kaci Ta KOWTiB Ha llOT04HHX paxyHKax y 6aHKax. 

EKBiBa.neHTH rpOWOBHX KOWTiB - ue KOpOTKOCTpOKOBi, BHCOKOJliKsinHi iHBeCTHqi'i, HKI BIJlbHO 

KOHBepT)'IOTbCH y Bi,:(oMi C)'MH rpoWOBHX KOWTiB i HKHM npHTaMaHHHH He3Ha4HHH pH3HK 3MiHH BapTOCTi. 

IHBCCTHUiH BH3HalJaE:TbCH 3a3BWlaH HK CKBiBaJlCHT rpOLUOBHX KOUITiB TiJlbKH B pa3i KOpOTKoro CTpoKy 

noraweHHH, HanpttKJ1an, npornroM He 6inbwe Hi)!( TPH Micmi.i 3 naTH np11n6aHHH. 

rpomoBi KOIIIT11 Ta 'Ix CKBiBaneHTH MO)f(YTb YTPHMyBaTHCH, a onepal\i'i 3 HHMH npoBO)J,HTHCH B 

HauioHanbHiH BaJllOTi Ta B iH03eMHiH BaJllOTi. 

IH01eMHa sanlOTa - ue BanlOTa iHwa, Hi)!( cpyHKUioHanbHa Ban10rn, HKa BH3Ha4eHa B n.2.3 uttx CTpttMiToK. 

fpo1110si KOWTl1 Ta 'ix eKBiBanCHTl1 Bl13HalOTbC51 3a YMOBH einnoeinHOCTi KpHTepiHM BH3HaHHH aKTHBaMH. 

llo!l.aJlbWa ouiHKa rpowoBHX KOWTiB 3JJ.iHClllOCTbC51 3a cnpaBe)J,JlHBOIO BapTiCTIO, HKa J\Op1BHIO€ 'ix 

llOMi11a.;11,11iH sapTOCTi. 

llonanbwa ouiHKa eKBiBaneHTiB rpOWOBHX KOWTiB, npencTaBJleHHX nen03HTaMH, 3[liHCH!OCTbCH 33 

aMopnnoBaHOIO co6isapTicr10. 

flepsicHa Ta llO[laJlbWa ouiHKa rpoWOBHX KOWTiB Ta 'ix eKBiBane1niB B iH03eMHiH BaJllOTi 3)J,iHCHlOCTbC51 

y cpyHKUioHa.:%11iti Ba.ruOTi 1a ocpiuii1H11M11 KypcaMH HauioHanhHoro 6a11Ky YKpa'iHH (HEY). 

y pa1i o6Me)f(eHHH npasa Bl1KOpttcTaHH51 KOWTiB Ha nOT04HHX paxyHKax B y 6aHKaX (Hanp11KJJan, y 

BHnanKy npH3HatieHHH HEY B 6aHKiBCbKiH ycrnHoBi T11M4acoso'i anMiHicTpauii) ui aKTHBH MO)!{YTb 6yrn 

KnarncpiKosaHi y cKJtaJJ.i HenoT04Hl1X aKTHBiB. Y BHnanKy npHHHHTTH HEY piweHHH npo JJiKBinaui10 

6aHKiBCbKO'i ycraHOBH Ta BiJJ.cyn10cri HMOBipHOCTi nosepHcHHH rpowo1rnx KOWTiB, Bl13HaHH51 'ix HK aKTHBY 

npHflHWIE:TbCH i 'ix sapTiCTb BiJJ,o6pa)f(a€TbC51 y CKJJani 36HTKiB 3BiTHOIO 11epio)J.y. 

3.3.3. <Pi11a11coei a«mueu, t«O ou,i11wwmbCR 1a aMopmu1oea11010 co6ieapmicmw 

ll,o cpitta11c0Bttx aKTHBiB, ~o OL\iHJOJOTbCH 3a aMopTl13osatto10 co6isapTicT10, Tosap11crno s1n11oc11Tb 

iJe6imopcbKY J(l60p.?06llllicmb, y mo.tty l/Uc.rti ll03UKU. 

nicJJH nepsicHoro Bl13HaHHH TosapHCTBO ouimoc 'ix 3a aMOpT1130BaHOIO co6isapTiCTIO, 3aCTOCOBY104H 

Mernn ecpeKTHBHoro eincoTKa. 

3acTocosyI04H aHani1 n11cKOHTOBaH11x rpowoBHX noToKiB, T0Bap11CTBO BHKop11cT0ByE: ontty 411 KiJlbKa 

CTaBOK jJ,HCKOHTy, KOTpi sinnoBinalOTb nepcBa)l(al04HM Ha pHHKY HOpMaM noxony LlJlH cpiHaHCOBHX 

iHCTpyMeHTiB, HKi MalOTb B OCHOBHOMY noni6Hi )'MOBH i xapaKTepHCTHKH, BKJ1l04al0411 KpenHTHY HKiCTb 

iHCTpyMeHTa, 3filll1WOK CTpoKy, npOTHrOM HKOro CTaBKa BincoTKa 3a KOHTpaKTOM c cpiKCOBaHOJO, a TaKOJK 

3aJ111WOK CTpOKY no noraweHHH OCHOBHO'i cyMH Ta BaJJIOl)', B HKiH 3JliHCHJOBaniMYTbC51 rrnaTe)Ki. 

T0Bap11crno ouiHIOC crnHoM Ha KOJKHY 1siTtty ,llary pe3epB nin 1611TKH 3a cpiHattcoBHM ittcTpyMeHTOM y 
po3Mipi, WO nopiBHIOC: 

- l 2-MiCH4Hl1M otiiKyBaHHM Kpe:J.HTH11M 36HTKaM y pa3i, HKWO Kpe.z:o1TllHH p11311K Ha 3BITH)' Affl)' He 

3a3HaB 3Ha4Horo 1pocTaHHH 3 MOMCHTY nepBicHoro s111HaHm1; 



- ociiKyBaHHM Kpen11THl1M 3611TKaM 3a BeCb CTpOK nii' cpiHaHCOBOro iHCTpyMeHTy, .s!KLUO Kpenl1THl1H p11311K 

3a TaKl1M cpiHaHCOBl1M iHCTpyMeHTOM 3HaL!HO 3pic i3 MOMeHTY nepsicHoro Bl13HaHH51. 

y s11nanKY cjJiHaHCOBHX aKTHBiB Kpen11THHM 36HTKOM € TenepiwH.s! sapTiCTb pi3HHL\i Mi){{ norosipHHMl1 

rpowos11M11 noToKaMH, HaJTe)l(Hl1Ml1 flO cnnaT11 Ha KOpHCTb Tosap11cTsa 3a norosopoM; i rpowos11M11 

noT0KaM11, .siKi Tosap11cTBO o4iKyE: onep)!<aTH Ha CBOIO Kop11cTb. 

CTaHOM Ha KO)l(Hy 3BiTHY ,aaTy Tosap11crno ouiHIOE:, 411 3a3Has Kpen11TH11i1 p11111K 3a cpiHaHcos11M 

itH.:rpyMCHTOM 3HaLIHOf'O 3pOCTaHHH 3 MOMeHTY nepBiCHOrO BH3HaHHH. CTpH BHKOHaHHi TaKo'i OI-(iHKH 

Tosap11crno 1aMicTb 1MiHH cyMH ociiKysa1rnx Kpen11TH11x 1611TKiB s11Kop11cTosyE: 3MiHy p11111Ky HacrnHH.sI 

nctjJOJny (HCBl1KOHaHH}I 3060B1»3aHb) nponrnM ociiKyBaHoro CTpOKY nii' cpiHaHCOBOro iHCTpyMeHTa . .[{.rm 

Bl1KOHaHHH TaKo'i 0tdHK11 Tosap11cTBO nopiBHIOE: p113HK HaCTaHHH necponry (HeBHKOHaHHH 3o6os'H3aHb) 1a 

cpiHaHCOBl1M iHCTpyMeHTOM CTaHOM Ha 3BiTHy nary 3 p113HKOM HaCTaHH.s! necjJomy 3a cpiHaHCOBl1M 

iHCTpyMeHTOM CTaHOM Ha nary nepBiCHoro Bl13Hamrn, i BpaxosyE: np11 UbOMY o6rpyHTOBaHO Heo6xi.UHY Ta 

ninrnepn)l(yBaHy iHcpopMaUilO, WO ( L\OCTYflHOIO 6e3 HanMipH11X BlHpaT a6o 1yc11nb, i BKa3yE: Ha 3HalJHe 

1pocrnHHH Kpe,1J,11rnoro p11111Ky 1 MOMeHTY nepsiCHoro Bl13HaHH51. 3ri;1Ho naparpacpy 5.5.37 MC<l>3 9 CTp11 

Bl13HacieHHi .Ll.etjJo,ny s uisrnx 1'HcysaHHH p11111Ky HaCTaHHH .Ll.ecpo.rny Tosap11cTBO 1acTocosyE: Bl13Ha4eHH51 

,D,ecpomy, HKe Bi)lflOBi)laE: Bl13Ha4eHHIO, Bl1KOp11CTOByBaHOMY B UiJUIX BHyTpiWHbOfO ynpasniHHH Kpe)l,HTHHM 

plB11KOM ,:J.:UI Bi)lflOBi.UHOf'O cpiHaHCOBOrO iHCTpyMeHTa, a TaKO)!{, HKLUO ue € )],OUi.flbHHM, p03f.f151,[(a€ HKiCHi 

IIOKa3HHKH (HanpHKJian, cpiHaHcosi yMOBH). OnHaK, np11 UbOMY 1acTocosyE:TbCH cnpocTOBHe np11nyLUeHH.s1 

npo Te, LUO }lecjJOJIT 11aCTa€ He ni3Hiwe, Hi)!( cpiHaHCOBHH aKTHB CTaHe npoCTpocieHHM Ha 90 )l,HiB, HKLUO 

Tosap11cso He MaE: o6rpyHTOBaHo Heo6xinHo'i Ta ninrnep,[()!{ysaHo'i iHcpopMauii', LUO noson11Th nouinhHiCTh 

1acTocysaHHH Kp11Tep110 3 6inhWOIO Tp11sanicT10 npocTpo4eHHsi. BH3Ha4eHHH necponTy, wo 

BHKOpHCTOBYE:TbC51 B UHX uinHX, 3aCTOCOBYE:TbC51 flOCJli)],OBHO no scix cpiHaHCOBHX iHcTpyMeHTiB, HKLUO He 

craHe nocTynHOIO iHcpopMauiH, HKa BKa1yE: Ha JlOuinhHiCTh 1acTocysaHirn iHworo BH3Ha4eHHH necponry 3a 

KOHKpeTHHM cpitta11coBHM iHcTpyMeHTOM. 

Tosap11crno MO)Ke 1po611rn np11nyweHHS1 npo Te, LUO Kpen11TH11i1 p11111K 1a cpiHaHcos11M iHcrpyMeHTOM 

He 3a3HaB 3HaL!HOrO 3pOCTaHH51 3 MOMeHTY nepsicHoro Bl13HaHWI, j{Klll,O 6yno 31j{COBaHO, LUO cpiHaHCOBHH 

iHCTpyMeHT Mac HHlhKHH piseui. Kpe)l,HTHOf'O pHlHKY CTaHOM ua JBiTHY )l,aTy. 

y BHna.uKy cpiHaHCOBOro aKTHBy, LUO € KpenHTH0-3HeuiHeHHM CTaHOM Ha 3BiTHY naTy, aJTe He E: 

np11µ,6aH11M a6o crnopeHHM KpenHTH0-3HeuiHeHHM cpiHaHcoBHM aKTHBOM, TosapHCTBO ouiHIOE: 04iKyBaHi 

Kpen11THi 3611TKl1 HK pi31111UIO MbI< Ba.HOBOIO 6a.naHCOBOIO sapTiCTIO aKTHBY Ta renepiWHbOIO sapTiCTIO 

04iKyBaHHX Mai16yrnix rpOWOBl1X noToKiB, .Ll.11CKOHTOBaHOIO 3a nepsicHOIO ecpeKTHBHOIO CTaBKOIO Bi.iJ.COTKa 

1a cpiHaHCOBHM aKTHBOM. nyJlb-siKe Kop11rysaHHH s111HaE:TbCj{ B np116yTKY a6o 1611TKY HK np116yTOK a6o 

36HTOK BiJl 3MeHwe111rn KOpHCHOCTi. 

TosapHCTBO BH3Ha€ 6aHKiBCbKi .Ll.eno111Ttt 1i cTpOKOM noraweHHSI si):I 40Tttpbox .uo L1BaHaJ:1t.1S1TH Micsi1-1is 

1 naT11 cpiHaHcoso'i 3BiTHocTi, s pa1i, .sIKLUO nocTpoKose noraweHH.sI TaKHX neno111ris i1MosipHo np113sene 

no 31ta4Hl1X cpiHaHCOBl1X BTpaT, B CK.fla.Ui f10T04HHX cpiHaHCOBHX iHBecrnuitt. 

Tosap11crno ouiHIOE: Kpe.Ll.11TH11i1 ptt3HK 6aHKiBCbKHX neno3HTis 1a 1seneH010 wKano10 Kpen11THoro 

peHTHHry 6aHKiBCbKHX ycTaHoB, LUO Bl13Ha4aE:TbCH ynoBHOBmKeHHMH Mi)!{HaponHHMH Ta HauioHanbHHMH 

peHTHHrOBHMH areHTCTBaMH. 



Ta6JIHI~H nepeoe;~eHHH 3Ha'leHh uau,iouaJihHo'i peihuurneoi' mKaJrn i pettTHHrooo'i 

mKaJiu Moody's y 3ee11,euy mKaJiy Kpe11,uTuorn ptt3HKY 

HatdoHaJibHa 
Peiirn.HroBa 

fl051CHeHH51 HPA 3fi,UHO 3 
lllKaJia 

flocTaHOBOIO Ka6MiHy N 665 Kpe,UIITHHH ptt3HK peHTHHfOBa 
Moody's 

Bl,[( 
lllKaJia 26.04.2007 p. 

uaAAA Aaa ttai1m1wa Kpen11·rocnpoMO)KHICTh 

MittiMaJihHl1H 

uaAA Aa 1, Aa2, Aa3 .UY)l<e BHCOKa KpenwrocupoMO)KHICTb 

uaA Al, A2, A3 BHCOKa Kpe.UHTOCTipOMO)KHicTb 
Htt3hKHM 

uaBBB Baa 1, Baa2, Baa3 LlOCTaTH51 Kpe.UHTOCTipOMO)J(HlCTb 

Ba 1, Ba2, Ba3 
Hlf)Kqa, Hi)K ,QOCTaTH51 

uaBB 
KpemnocnpoMO)KHICTb 

uaB Bl, 82, 83 Hl13bKa Kpe)J,HTOCnpOMO)l<HiCTb Cepe.uHiH 

uaCCC Caal, Caa2, Caa3 ny)Ke Hl13hKa Kpe)J,HTOcnpoMO)J(HlCTb 

uaCC Cal, Ca2, Ca3 Bl1COKa Bipori.uHiCTh .uecporrTy 
BHCOKHH 

uaC Cl, C2, CJ oqiKY€TbC5I .uecporrT 

uaD - ).J,ecporrT MaKCHMaJihHHH 

J(e6imopcb1<a Ja6opzo6a11icmb 

):(e6iTopcbKa 3a6oproBaHiCTb BH3Ha€TbC}! }!K aKTHB TO)l.i, KOJlH TosapHCTBO crne CTOpOHOIO 11.orosopy 

Ta, BHacni,IloK Uboro, Ha6ysa€ IOp11JlH4He npaso o)lep)KaT11 rpowosi KOWTH. 

Tosap11crno 3)lii1c1110e nepeKa3 4aCTHHH )losrocTpOKosoi" )le6iTopcbKOi° 3a6oprosaHOCTi !lO CK11a11.y 

KOpOTKOCTpOKOBOi°, KOJlH 3a yMOBaM!1 )l.Orosopy )l.0 noraweHHH 4aCTHHH cyMH 3a6oprosaHOCTi 

1an11waE:TbCH MeHwe 365 )l.HiB. 

riepsicHa OL(iHKa )lc6iTOpCbKO°i 3a6oproBaHoCTi 3)liHCHIOCTbC}! 3a cnpaBe)l.JlHBOIO BapTICTIO, HKa 

L\OpiBHIOE: BapTOCTi 1101 aweHHH, T06To cyMi 04iKyBaH!1X KOH'rpaKTHHX rpOWOBHX flOTOKiB Ha ti,aTy ouiHKH. 

riiL:JUI nepsicHoro BH3HaHl!H llO)J,3J1bWa OUIHKa )le6iTOpCbKO°i 3a6oproBaHOCTi Bi)l.6ysaeTbCH 3a 

aMopT1130B3HOIO co6isapTiCTIO. 

Cnpase)l.1111sy sapTicTb iJ.OBroCTpoKosoi" no111K11 a6o 11.e6iTopcbKoi· 1a6oprosaHocTi, 1a }!KHM11 He 

HapaxOBYIOTbCH Bi)l.COTKl1, MO)!(Ha OL(iHHTH HK TenepiWHIO sapTiCTb ycix Mai16yTHix Ha)J.XO)l)KeHb 

rpOWOBHX KOWTIB. 

I lp11 BH3Ha4CHHi BapTOCTi fl0311Kl1 fl0Tpi6HO spaxosysaTl1 MO)!(JlHBY Ha}!BHiCTb cyTTeBoi" Bi)l.MiHHOCTi 

npoueHTHO°i CTaBKl1, nepe11.6a4eHOi" )l.OroBopoM fl0311KH, Bi)l fl0T04HHX p11HKOBHX CTaBOK (llHCKOHTOBaHi 

rpowosi flOTOKH 33 pi3HHMl1 CTaBKaM!1 MO)KYTb cy-rreso si11.pi3HSITHC}!). 

rI0311KH Bi)lo6pa)KalOTbCSI B o6niKy, fl0411Hal04H 3 )l.aT11 BH,JJ,a4i KOWTiB fl03114aJlbHttKaM. 

DicnH nepBiCHOro Bl13HaHHH )le6iTOpCbKa 3a6oproBaHiCTb OL(iHIOE:TbCH 3a aMopn130BaHOIO 

co6isapTicno, 3aCTOCOBYI0411 MeTO,Q ecpeKTl1BHOro Bi)J.COTKa i3 ypaxyBaHHHM Bl1MOr )l.0 3MeHWeHHH 

KOpHCHOCri. E¢eK'1'11BHa CTaBKa si)lcOTKa - ue crnsKa, }!Ka T04HO )ll1CKOHTye o4iKysaH11i1 nOTiK Mai16yniix 



rp011IOBl1X nnaTe)f(IB BIL\ CTpOKY noraweHWI )J,0 flOT04Hoi' 411CTOi' 6anaHCOBoi' BapTOCTI cjJiHaHCOBOfO 

aKnrny. 

Pi3HHUH Mi)!( nepBiCHOIO cyMOIO 3a6oproBaHOCTi Ta 'ii L(HCKOHTOBaHOIO BapTiCTIO B naTy BHHHKHeHHH 

3a6oproBaHOCTi cn11cy€TbCH Ha 36vtTOK BiLI. nepsicHoro BVl3HaHHll aKTvtBy, 3 flO)l,aJibWOIO aMopTvt3auino uid 

pi3H11ui npornroM nepioLI.y noraweHHH. ~KLUO LI.e6hopcbKa 3a6oprosaHiCTb norawaCTbCH LJ.OCTpoKoso, TO 

HeaMOpTH30BaHHH 3aJIHWOK pi3HHUi BiL(o6pa)l(3CTbCH y 3BiTi npo cyKynHHH noxin Toro nepio)l,y, B HKOMY 

siL16ynocH nocTpoKose noraweHHH. Ilo)l,anbwa ouiHKa ne6irnpcbKO'i 3a6oproB3HOcTi, Ha HKY 

11apaxoBy10TbCll Bi)l,COTKH 3a cTaBKOIO, LUO JJ,OpiBHIOC a6o nepeBHLUYC pm1KOBy, 3L(iHCHIOCTbC51 33 

cnpaBe)lJ111BOIO Bapricno, S!Ka JJ,opiBHIOE: 'Ii HOMiHaJibHii1 BapTOCTi. 

KnporKocrpoKoBa .'le6iropc1.,Ka 3a6oprnBa11icTb 6e3 Bcra110BJ1eHo·i cTaBKH BiL\COTKa MO)f(e ouiHioBaTHCH 

3a uiHOIO 011epaui'i, HKLUO Bf1J111B L(l1CKOHTyBaHHH E: HecyTTE:Bl1M. 

noT04Ha Toprosa )l.e6iTopCbKa 3a6oproBaHiCTb Bi)l.o6pa)f(aE:TbCSI 3a cnpaBe)l.J111BOIO BapTiCTIO, 51K3 

nopiBHIOC 'Ii B3pTOCTi noraweHHH. 

oe3HaLI.iHHOIO Bl13H3CTbCSI 336oprOB3HiCTb, Ll(OL(O HKO'i He ICHYC Bipori)l,HOCTi i"i f10f3WeHH51. ).:.(3Hl1H 

cpaKT 3arnepL\)f(YE:TbCS1 KepiBHHKOM ToBap11cTBa. 

Y pa3i nopyweHHSl TepMiHiB noraweHHH rnprosoi' LI.e6irnpcbKoi' 3a6oproBaHocTi T0Bap11crno crnop10c 

pe3epB Ha f10Kp11TTSI 3611TKiB Bi)], 3MeHWeHH51 KOp11CHOCTi. 

3a3Ha4eHl1H pe3epB CTBOplOCTbCll 33 K0)1(Hl1M ne6iTOpOM Ha iHL(HBiL(yaJibHiH OCHOBi Bl1XOLl5!411 i3 
. . . 

KIJlbKOCTI L(HIB npocTp04KH: 

L\O 30 LI.HiB - 5 % BiJJ. cyM11 6opry 

Bi!\ 3 1 )l,O 90 )l.HiB - 15 % Bi)l. cyM11 6opry 

BiJJ. 91 JJ.O 180 JJ.HiB - 50 % Bi)], cyMH 6opry 

Bin 181.n.o365 ,11.HiB- 100 % BiLI. cyM11 6opry 

).:.(:tll ne6iTOpCbKOl 3a6oproBaHOCTi y 13HfJISl)J,i Ha)laHvtX nm11K, 3 MeTOIO Bl13H311H51 ptBHH KpeJJ.11THOfO 

p113MKY Ta cjJopMyBaHHSI pe3epsy oYiKysairnx Kpen11THHX 3611TKiB Toaap11cTBO ouimoc HMOBipHiCTb 

11acrnHHH necponTy KOHTpareHTa 3a nonoMoroio 40T11pboxcpaKTop11oi' Moneni AnbTMaHa 

Z = 6.56 * X1+3.26*X2 + 6.72 * X3 + 1.05 * Xi+3.25, 
JlC 

X1 = 06opoTHi aKTHBH /AKTHBH, 
X2= Hep03nonincHHHH rrp116yrnK (HenoKpHTHH 36.HTOK)/ AKTHBH, 
X3= cDiHaHcoB11i1: pe3yJibTaT no ononaTKyBaHm1/AKTHBH, 
X4= BnacHHH Kanirnn/3o6oB' 513aHH51, 
Z - Z-6an pelirnHry Kpen11THoro pII3HKy. 

3Be;l,eHa Ta6Jil1JJ,51 ouiHKII HMOBipHOCTi HaCTaHH51 L1.ecp01ny KOHTpareHTa 3a MO)J,eJIJII() 
AJihTMaHa Mae HaCTYilHIIH Bl1rJI51D: 

Z-6an Kpe)J.HTHHH p11311K MMoBipHiCTh 
HacrnHH51 aecpomy 

i 6inhwe 2,6 MiHiMaJibHHH 1% 
I BiLI. 1,81 no 2,59 H!13bKIIH 5% 
I Bia Lll !lo 1.8 Cepe;i,Hiil 30% 
r MeHme 1, 1 B11coK11i1: 50% 



3aCTocyBaHHST BmueHaRe}l,eHo'i Mone11i 3nii1cHIOE:ThC51 ToBap11cTBOM Ha naTy Bl13HaHH51 cpiHaHcoBoro 

aKnrny Ta Ha naTy CKnanaHH51 piYllO'i cpi11a11COBO'i 3BiTHOCTi. flp11 nepBiCHOMY Bl13Ha4eH11i Kpen11THOro 

p11111Ky 3a Monenmo AllhTMaHa, T0Bap11crno B11Kop11crnsye na11i pi4HOI cjli11a11cosoi 3BiTHOCTi KOHTpareHTa 

3a piK, U\O nepenye naTi Bl13HaHH51 cpiHaHCOBoro aKnrny B 6yxra11TepcbKOMy 0611iKy ToBap11cTBa. 

3.3.4. <l>iHaHcoBi a1<muBu, w.o ou,iH10HJmbcR 1a cnpaBeonuBoHJ Bapmicmw, 1 6ioo6pameHHRM 

pe1ynbmamy nepeon,iHKU y npu6ym«y a6o 16um1<y 

L(o cjJiHaHCOBl1X aKrnBiB, U\O ouiHIOIOTbC}I 3a CI1paBe)J,Jil1BOIO BapTicno, 3 Bino6pmKeHH51M pe3ynhTaTY 

nepeouittKl1 y np116yTKY a6o 3611TKy, Bi.UHOC51TbC51 aKui'i Ta na'i (LiaCTK11) rocno.uapcbKl1X TOBap11CTB. 

11icm1 11epBicHorn Bl13HaHH51 T0Bap11crno ouiHIOE: 'ix 3a cnpasen1111so10 sapTiCTIO. 

Ou:iuKa <(>iuaucoeux aKTtteie, mo ou:iu1010TbCH 1a o<(>iu:iHHHM 6ip:11mettM KypcoM oprauilaTopa 

ToprieJli 

OuittKa sapTOCTi cpi11a11co011x aKT11BiB, U\O BHecetti no 6ip:>1rnsoro cn11cKy opraHnaropa TopriBni, 

nposonl1TbC51 3a ocpiuii1Hl1M 6ip)l{OBl1M KypcoM, onp11!tl0)..(HeHl1M BinnoBi.UHO no Bl1MOr 3aKOHO]laBCTBa. 

)!KLUO aKui'i MalOTL o6ir 6iJILW }IK Ha on110My opraHi3arnpi rnprisni, np11 po3paxyHk:y sapTOCTi aKrnBiB 

TaKi ittcTpyMeHTl1 ouiHIOIOTbC51 3a KypcoM Ha OCHOBHOMY p11HKY n1151 ULOro aKTl1BY a6o, 3a sincyTHOCTi 

OCHOBHOro pmtKy, Ha Hai-fcnp1151TJ111BiWOMY p11HKY n1151 HLOrO. 3a BincyTHOCTi CBiL(LICHb Ha KOp11CTL 

npoT1111e)l{HOro, p11HOK, Ha 51KOMY ToBap11cTBO 3a3s114ai-f Jnii1cH10€ onepaui10 npona)l{y aKT11sy, 

np11i1Ma€TLC5I 3a OCHOBHl1H p11HOK a6o, 3a BincyTHOCTi OCHOBHOro p11HKy, 3a Hai1cnp11sirn11siw11i1 p11HOK. 

Jl.KU\O Ha .uaTy ouiHKl1 6ip)!(OBl1H Kypc 3a aKUiS!Ml1, U\O BHeceHi no 6ip)!(0BOro Crtl1CKY opraHi3aTOpa 

Topris11i He Bl13HaLfeHO, ouiHKa TaKl1X aKuiH np0Bon11TLCS! 3a OCTaHHLOIO 6anaHCOBOIO BapTiCTJO. 

Ou:iuKa <(>iuaucoeux aKTtteie, n•o ue eueceui no 6ip:11meoro cnucKy oprauhaTopa ToprieJli 

L(n51 ouiHKl1 aKuii1, 11~0 BxonSTTb no cKJlany aKT11BiB T0Bap11crna Ta He nepe6ysaIOTh y 6ip)!(OBOMY 

Cfll1CKY opraHi3aTopa TOpriBJii, Ta naYB (LiaCTOK) rocnoJJ.apCbKl1X TOBap11CTB Ja o6Me)!(eHl1X o6cTaBl1H 

Ha61111)1{eHOIO ouittKOIO cnpaBen1111Bo'i BapTOCTi MO)l{e 6yTl1 co6isapTiCTL. ~e MO)l{e 6yn1 TOJJ.i, K01111 

Ha51BHOi' OCTaHHbo'i' ittcpopMaui'i HenoCTaTHLO, U\06 Bl13HaLil1Tl1 cnpaBen1111By BapTiCTL, a6o KOJ111 icHyE: 

w11pOKl1H niana30H MO)KJJl1Bl1X ouiHOK cnpaBenJ111BO'i BapTOCTi, a co6iBapTiCTL € Hai1Kpali\OIO ouiHKOIO 

cnpaBe,1n11so't' BapToCTi y ULOMY ,z:danaJoHi. 

51KWO c 11i;J.CTaBYI BBa)l{aTH, U\O 6a.naHCOBa BapTICTb cyTTE:BO Bi,npi3H51CTbC51 Bill cnpaBe)l,JlY!BO'i, 

ToBapHCTBO BH3Ha4aE: cnpaBcJJ;mrny BapTicT6 3a JJ;onoMormo iHwHx MCTo,11.is o~iHKH. Bi,11.x11netttt5l MO/KYTb 

6yT11 3YMOBJteHi 3Ha4Hl1Ml1 3MiHaMl1 y cpiHaHCOBOMY CTaHi eMiTeHTa Tala6o 3MiHaMl1 KOH'IOHKTyp11 p11HKiB, 

Ha STK11X eMiTeHT 3,UiHCHIOC CBOIO JJ.iSTJILHiCTb, a TaKO)K 3MiHaMl1 y KOH'IOHKTypi cpOHP,OBoro p11HKy. 

)_.(1151 ouiHKH 6anattcoso·i sapTocTi TaKHX aKuii1 ra na'iB (4aCTOK) Tosap11cTBo a11ani3yc JJ.atti 

ni,[{rnepn)l{eHi pHHKOM Ta cpiHaHCOBY 3BiTHiCTb eMiTeHTa ocpiuiHHO onp111110nHeHy a6o HaP,aHy eMiTeHTOM. 

Ou:iuKa <(>iuaucoeux a1nueie o6ir HKttx 1ynuueuo Ta/a6o mono HKHX npuuuHTo pimeuuu npo 

1ynuueHHH BHeCeHHH 3MiH 11.0 CHCTeMu peccTpy Ta u:iuuux nanepie, HKi BKJllO'leHi 11.0 CllHCKY 
eMiTeuTiB, LUO MalOTb 03HaKH IJ>iKTUBHOCTi 

C11pase):("11-1sa sapTiCTL aKuii1, o6ir HK11x 3yn11HeH11i1, y TOMY •mc11i u,iHH11X nanepis eMiTeHTiB, siKi 

BKmDYe11i LlO Cn11cKy cMiTeHTiB, wo MalOTL 03HaK11 cpiKTl1BHOCTi, Bl13Ha4aCTLC51 i3 ypaxyBaHHHM HaHBHOCTi 

CTpoKiB BiJJ,HOBJieHHH o6iry TaKl1X uiHHY!X nanepiB, Ha51RHOCTi cpiHaHCOBOi" 3BiTHOCTi TaKl1X eMiTeHTiB, 

pe3y11LTaTiB ·ix )J,i~llbHOCTi, 04iKyBaHHS! 11anxon)KeHH5l Matt6yTHix eKOHOMiLIHl1X BHrin. 



Ouin1rn <l>inaucoenx a1nneie y paJi JJilrni.uauii' Ta/a6o enJuanuS1 eMiTenTa/eeKceJJe.uaeuS1 

6anKpyToM Ta ei.uKpnTTSI mo.uo 11bo1·0 JliKsi.uauiHuoi' npoue.uypn 

<l>iHaHCOBi aKTl1Bl1, o6ir HKl1X Ha .uaTy 01..dHKl1 He 3yn11HeHO Ta peecTpauiH 011nycKy HKl1X He CKaCOBaHa, 

aJle eMiTeHTIBeKCeJle).laBeUh TaKl1X ¢iHaHCOBl1X aKTl1BiB JliKBi.llOBaHHH rn/a6o 6ys Bl13HaHHH 6aHKPYTOM Ta 

1uo!lo Hboro sinKp11rn J1ii<sinauii1Hy npoueLlypy 3a piweHwtM cyJly, ouiHIOIOTbCH 3a HYJ1boso10 sapTiCTIO 

3.3. 5. 30600 '111a111111. 

Kpe.llHTopcbKa 3a6oprosaHiCTb BHJHaeTbCH HK 3o6os' H3aHHH To.lli, KOJJH T osap11crso crne CTopoHoIO 

LJ,oro130py Ta, BIIaCJli)..lOK UbOl'O, Ha6yBa€ 10p11Ll,11'.JHe 3o6os'Sl3aHHSI cnJ1aTl1Tl1 rpowosi KOWTH. 

noT04Hi 306os'snaHHH - UC 306os'snaHHSI, S!Ki si,o_nosi,o_alOTb O,QHiH a6o ,QeKiJJbKOM i3 Hl1)!(4eHaBe):leHHX 

03HaK: 

• KepisHHUTBO Tosap11cTsa cno,o_lBaeTbCSI norac11r11 3o6os'H3aHHH a6o 3o6os'H3aHHSI m,QJJHrae 
. . . . . 

noraweHHIO npouroM ,QBaHa)J,UHTH MlCSll(lB n!CJISI 3BITHOro nep10,o_y; 

• KcpiBH11UTBO Tosap11crsa He Mae 6e3yMosHoro npasa Bi.l.lCTp0411Tl1 noraweHHSI 3o6os'H3aHHH 

npontroM lllOHaHMCHlllC f\BaHa{\L\HTl1 MiCHl\iB niCJISI 3BiTHoro nepio,o_y. 

noT04Hi 106os'si3aHHSI Bl13HalOTbCSI 1a YMOBH si,o_nosi,QHOCTi BH3Ha4CHHIO 

106os'si1aHb. 

rloT04Hi 106os'snaHHSI ouiHIOIOTbCSI y no,QaJJbWOMY 3a aMOpT1130BaHOIO sapTiCTIO. 

KpHTepH!M BH3HaHHH 

r10To1rny Kpe,QHTOpCbKY 3a6oprosaHiCTb 6e3 BCTaHOBJleHoi' CTaBKH si,QCOTKa TosapHCTBO ouimoe 3a 

cyMOIO nepsic11oro paxyHKY cpaKTypvt, HKW,O BOJIHB .l.ll1CKOHTyBaHHH € HecyTTE:BHM. 

3.3. 6. 3zopma111111 </Ji11a11cooux a«.muBiB ma 10608 '111a11b 

<l>iHaHcosi aKTHBl1 Ta 306os
1
H1aHHH 1roprn10TbCH, HKI.UO Tosapvicrno Mae IOPH.l.ll14He npaso 1,o_ii1cH10BaT11 

3aJJiK BH3HaHHX y 6a.rrnHci cyM i Mae HaMip a6o 3po6HTH B3a€M03aJJiK, a6o peaJJi3ysaTH aKTl1B Ta BHKOHaTl1 

3060~H3aHHSIO.llH04aCHO 

3.4. 06JliKoei llOjliTHKH mo.uo OCHOBHHX Jaco6ie Ta neMaTepiaJJbHHX aKTHBiB 

3.4.1. Bu111aH1111 ma 01.1)111<.a ocHOBllUX wco6iB 

Tosap11crso BH3HaE: MaTepiaJJbHHH 061E:KT ocHOBHHM 3aco60M, SIKI.UO siH yrpHMYE:TbCSI 3 MeTOIO 

Bl1KOp11CTaHHSI 'Ix y npoueci csoe'i .l.liHJlbHOCTi, Ha.llaHHSI noCJ1yr, a6o ,QJISI 3,QiHCHeHHSI a).l,MiHicTpaTHBHHX i 

co11iaJJbHO-KYJlbTYPHl1X QlYHKUiH, 04iKyBaHHH CTpOK KOp11CHOro BHKOp11CTaHHH ( eKcnJ1yarnui'i) HKl1X 6iJlbWC 

0!].HOro poKy Ta BapTiCTb HKHX 6iJJbWe 20 000 rpH. 

rlepBiCHO Tosap11CTBO OUiHIOe OCHOBHi 1aco611 3a co6isapTiCTIO. Y nO).l,aJlbWOMY OCHOBHi 3aco6H 

ouiHIOIOTbCSI 3a 'ix co6i1rnpricTIO MiHyc 6yLJ,b-HKa HaKon114eHa aMOpT113aUiH Ta 6y.Ub-HKi HaKOnH4eHi 36HTKl1 

si.u 3MeHweHHH Kop11cHocTi. CyMa HaKon114eHo'i aMopT111aui'i Ha ).l,aTy nepem~iHKH Bl1KJll04a€TbCH 3 BaJJoso'i 

6aJJaHcoso'i sapTocTi aKTHBY rn 1rncro'i cyMH, nepepaxosatto'i no nepeouiHeHo'i cyM11 aKT11sy. ,[:(oouiHKa, HKa 

BXO,Ql1Tb .uo CK.Jla)..ly BJlaCHOro KaniTaJJy, nepeHOCl1TbCH .uo Hepmno.uiJJeHoro np116yTKy, KOJll1 np11n11HH€TbCH 

Bl13Hamrn Bl).lnOBl.UHOro aKTl1By. 

3.4.2. floih1:1bU1i Bumpamu. 

Tosap11CTBO He Bl13Ha€ B 6aJJaHCOBiH sapTOCTi o6'eKTa OCHOBHl1X 3aco6is Bl1TPa1'11 Ha w.o.ueHHe 

o6cnyrosysaHHSI, peMOHT Ta TexHi4He o6cJJyrosysaHHH o6'€KTa. Ll,i B11TpaTH Bl13HalOTbCH B np116yTKY 411 

1611TKy, KOJIH BOHH fIOHeceHi. B 6aJJaHcosii1 sapTOCTi o6'€KTa OCHOBHl1X 3aco6is Bl13HaIOTbCH TaKi nO).l,aJJbWi 

B11TpaTl1, SIKi 3a/.(OBOJlbHSllOTb KpHTepisiM Bl13HaHHH aKT11By. 



3.4.3. A.wopmuwl(iJI OCHOBHUX 3aco6i8. 

AMopnnauiH ocHoBHYIX 1aco6iB TonapMcrna HapaxosyE:TbC51 np51MOJ1iHii1H11M MeT01lOM 3 

BYIKOp11CTaHH51M TaKl1X LUOpi4Hl1X HOpM: 

6ynis.ni 

MaWl1Hl1 Ta o6na.nHaHWI 

TpaHcnopTHi3aco611 

Me6ni 

iHWi 

- 2 %; 
- 7-15% 
- 17 -20% 

- 20 - 33%. 
-14-50% 

Kanirn.1lbHi BK.na)leHH51 s opeHnosaHi np11MiLUeHH5I aMoprn3yl-OTbC51 npornroM TepMiHy i'x Kop11cHoro 

BYIKOp11CTaHH51. AMOpT11'3aui10 aKTl1BY n0411HalOTb, KOJ111 Bill CTaE: np11)laTHl1M 1lJ151 B11KOp11CTaHH51. 

AMopTH3auiio aKTHBY np11nHH5l10Tb Ha OllHY 3 ABOX AaT, 51Ka BiA6yaaE:ThC51 paHiwe: Ha naTy, 3 51Ko'i aKTHB 

1<.nacwpiKyIOTb 51K yTpHMysaHYIH 1lJ151 npona)l{y, a6o Ha nary, 3 51Ko'i np11n111rn1DTh BH3Hamrn aKnrny. 

3.4.4. He.~wmepianbHi a«.mueu 

HeMaTepianbtti aKTHBH ouitt10IOTbC5l 3a co6isapTiCTIO 3a s11paxysattH5IM 6ynb-51Ko'i HaKon114eHo'i 

aMopTH3aui'i Ta 6ynb-51Kl1X ttaKon1111ett11x 36HTKiB sin 3MettweHH51 Kop11cttocTi. AMopTH3au,i51 tteMaTepianhHHx 

aKTHBiB 3JliHCHIOE:TbC51 j3 3aCTocysaHH51M np51MOJliHiHHOfO MeTOAY 3 BHKOpHCTaHH51M LUOpi11Ho'i HOpMH 33%. 

HeMaTepianbHi aKTHRH, HKi RHH11Ka10Tb y pe3ynbTaTi norosipH11x a6o iHw11x 10p111ll14Hl1X npas, 

a\10pnny1mbC5I npoTHr'0\1 n:pMi11y 4HHHOCTi l~HX npas. 

3.4.5. 3.tteHuteHHJI 1<.opucHocmi ocHOBHUX 1aco6ie ma HeMamepianbHUX a«.muBiB 

Ha KO)f(HY 3BiTtty nary TosapHCTBO ouimoe, 4H e 51Kacb 03HaKa Toro, LUO KopHctticTb aKTHBy MO)f(e 

3MeHwHTHC51. Tosap11cTso 3MeHLuye 6anattcosy sapTicTh aKT11By no cyM11 i1oro 011iKysattoro siAwKonysattH51, 

51KLUO i TiJ1bK11 51KLUO cyMa o4iKysa11oro sinwK01lyBaHtt51 aKrnBy MeHwa Bi1l i1oro 6ana11cosoi' sapTOCTi. TaKe 

3MeHweHH51 Herai1Ho BH3Ha€TbC51 B np116yTKaX 4H 36HTKax, 51KLI~O aKTl1B He o6niKOBy!OTb 3a nepeouitteHOJO 

sapTicTJO 3fiAHO 3 MCEO 16. 3611TOK sin 3MeHweHH51 Kop11cHocTi, BH3ttattttl1 nn51 aKTHBY (3a BHH51TKOM 

rynsiny) s nonepe)lttix nepionax, Tosap11crno crnpHye, 51KLUO i TiJ1bKl1 51KlllO 3MiH11n11.c51 nonepe)lHi ouiHK11, 

33CTOCOBaHi JlJ151 Bl13Ha4eHH51 cyMH 04iKyBaHOf0 BillWK01lyBaHH51. 0iCJ151 Bl13HaHH51 3611TKY Bill 3MeHWeHH51 

KOpHCHOCTi aMOpTH3aUiR OCHOBHHX 3aco6iB KOpHryE:ThC.H B Mai16yTHiX nepio.uax 3 MeTOlO po3no;Jj11eHHSI 

11epern5IHYTO'i 6anaHCOBo'i sapToCTi Heo6opoTHOfO aKTHBY Ha Cl1CTeMaTl14Hitt OCHOBi npOT51fOM CTpoKy 

KOpHCHOfO Bl1KOp11CTaHH51. 

3.5. 06JJiKoei noJJiTnKu uw;w ineeCTu._iiino'i nepyxoMocTi 

3.5. J. Bu11taHHR iHeecmul(ifmoi' 11epyx0Mocmi 

)lo i1rnecrnuii1tto'i ttepyxoMocTi Tosap11cTBO sinttoc11Tb ttepyxoMiCTb (3eM1110 411 6ynisni, a6o 11acrnHy 

6y,1isni, a6o 'ix norn11aHH5l), yTp11MysaHy Ha npasax s11acHocTi a6o 3ri1lHO 3 yro)lOIO npo cpitta11cosy opeH1lY 3 

MeTOIO OTp11MaHH51 opeHllHHX nnaTC)f(iB a6o 16iJlhWeHH5l BapToCTi KaniTany 4111lJ151 1lOC51rHeHH51 o6ox uinei1, a 

He Ll,.151: (a) Bl1KOp11CTaHH51 y BHpo6mnlTBi 411 np11 nOCTa4aHHi TOBapiB, np11 Ha)laHHi noc11yr 411 1lJ151 

aAMiHiCTpaTHBHl1X uinett, a6o (6) npona)l(y R 3Bl14aHHOMy xoni 1li51JlbHOCTi. 

IHBeCTl1UiHHa HepyxoMiCTb Bl13HaE:TbC51 51K aKTl1B rnni i TiJibKJ.1 TOP,i, KOJrn: (a) E: HMOBipHiCTb Toro, LUO 

Tosap11cTso oTpHMae Mai16yTHi eKoHoMi4Hi s11ron11, HKi nos'511aHi 3 uicIO ittsecn1uil1Ho10 HepyxoMicTIO, (6) 

co6isapTiCTb iHBeCTttUiHHo'i HepyxoMOCTi MO)l(Ha llOCTOBipHO ou,iHl1Tl1. 

51KLUO 6yp,is11i BKJJIOYalOTb 01lHY 11acnrny, 51Ka yTpttMYE:TbC51 3 MeTOIO oTpttMattH51 opeH)lHoi' nnarn Ta 

Apyry 11acTHHY wui s11Kop11.cTaHH5I y npoueci Ai}!JlbHOcTi Tosap11crna a6o n1151 anMiHiCTpaTl1BHl1X ui11el1, B 

6yxranTepCbKOMY 0611iKy TaKi 4aCTHHl1 06
1
€KTY HepyxoMOCTi ouiHJOJOTbC51 Ta sino6pa)l(alOTbC51 OKpeMo, 

l!KWO BOHM MOil<YTb 6yrn nponaHi OKpeMO. 



3.5.2. llep6ic11a ma noCJti<Jy101Ja ouJ111<a i11aecmut(iimol 11epyx0Mocmi 

nepsicHa ouinKa i1rnecrnuii1Ho'i HepyxoMocTi 3.UittcHIO£TbCH 3a co6isapTicTIO. B11Tparn Ha onepauiIO 

BKJJIO'rnlDTbCH .uo nepBirno'i BapTOcTi. Co6iBapTiCTb np11.u6aHo'i iHBecrnuii1Ho'i HepyxoMocTi BKJJIOYac uiHy 'ii 

npHL1,6aHHSI Ta 6yLI,b-SIKi BHTpaTH, 51Ki 6e3nocepeL1,HbO BiLI,HeceHi Ll,O np11LI,6aHHSI. J;e3nocepeLI,HbO BiLI,HeCeHi 

BHTpaTH oxonJJIOIQTb, HanpHK.llaLI,, BHHaropOLI,H 33 Ha)laHHH npocpeciHHHX !OpHLI,HYHHX nocnyr, noLI,aTKl1, 

flOB
0

H3aHi 3 nepe)].aYCIO npasa BJlaCHOCTi, Ta iHwi Bl·1TpaTH Ha onepauiIO. 

01.(iHKa niCJJH Bl13HaHHSI 3)littCHIO£TbCH 3a cnpase)lJll1BOIO sapTiCTIO Ha .uaTy ouiHKH. np116yTOK a6o 

36l1TOK BiLI, 3MiHH B cnpaseLl,JIHBiH sapTOCTi iHBecrnuii1Ho'i HepyxoMOCTi Bl13Ha€TbC51 B npH6yTKy a6o 36HTKy. 

AMopTl1'3aUill Ha rnKi aKTHBH 11e HapaxoBynbcll. 

CnpaBeL1,J111Ba BapTiCTb iHsecT11uii1Hoi' HepyxoMocTi 3a3s11Yai1 Bl13Ha4a€TbC51 i3 3any4eHH51M He3aJJC)KHOro 

ouiHIOB34a. nepio)ll14HiCTb 11epernll.UY cnpaBe)lJl11B0°i sapTOCTi 3YMOBJllO€TbCSI cyTTCBl1Ml1 )lJl5! o6JiiKy 

KOJ1HBaHHS1M11 uiH Ha pHHKY noL1,i6Ho·i HepyxoMocTi. CnpaseLI,1111sa sapTicTb He3aBepweHoro 6yP.iBHHUTBa 

LI,opiBHIOC sapTOCTi 3asepweHoro o6'cKTa 3a s11paxysaHHS1M BHTpaT Ha 3aKiw1emrn 6yLI.iBHHUTBa. 

51KlllO m.1iHMT11 cnpaseL1,1111sy sapTiCTb HeMO)KJ[HBO, TosapttcTBO o6pac )].J151 ouiHKM o6'cKTiB 

i1rnecrnuii1Hoi' HepyxoMocTi MoLI,enb ouiHKH 3a co6isapTicTIO Bi)].nosi.uHo .uo MCEO 16 Ta 3acTOcosyc TaK11i1 

niLI,xiLI, Ll,O scid iHBeCTHLdHHOi' HepyxoMOCTi, npH UbOMY p03KpHBalOTbCSI npH4MHH, 3 HKMX He 

BHKOp11CTOBY£TbCH cnpaBeLI,JIHBa BapTiCTb. 

3.6. 06.1iKosi noJ1in1Ku mo):(O uenoToquux aKTusis, yTpuMysauux ):(JJH npo):(amy 

TosapHcrno KJ1aCHcpiKyc 11enoTOYHHtt aKrnB SIK yTpttMyBaHMH IJ.IIH npOIJ.3)Ky, HKI..UO i1oro 6anaHcosa 

sapTicTb 6y)J,e B OCHOBHOMY BiJlWKO}J.OByBaTHCll WJl51XOM onepaui'i npo}J.a)Ky, a He nOT04HOro BMKOp11CTaHHSI. 

HenoT04Hi aKTHBH, yTpttMysaHi Jlilll npoJla)Ky, ouiHIOIOTbCSI i BiJlo6pa)KalOTbCll B 6yxranTepcbKOMY o6niKy 3a 

HaHMel!WOIO 3 Ll,BOX BeJIH4HH: 6anaHCOBOIO a6o cnpase)J,Jll1BOIO sapTiCTIO 3 BHpaxysaHHHM B11TpaT Ha 

onepaui'I, nos'snaHi 3 npo)J,a)KCM. AMopn-nauill Ha rnKi aKTHBH He HapaxosyE:TbCH. 3611TOK sin 3MeHmeHHSI 

KOpHCHOCTi npH nepsic110My Yl1 flOJlCL1bWOMY cnttcaHHi aKnrny JlO cnpaBe)lJil1BOi' aapTOCTi 3a B11paxysaHHHM 

Bl-HpaT fla nponmK BH3Ha£TbCSI y 3BiTi npo cpiHaHCOBi pe3yJibTaTH. 

3.7. 06JJiKOBi OOJJiTUKU mo.uo opeu.uu 

M i:11rnapow-11-1i1 crnHJJ,apT cpiHaHcoso'i 3BiTHOCTi 16 «OpeH.ua» (1J.ani - «MC<D3 16») Ha6pas 4HHHOCTi 3 01 

ci4H51 2019 poKy rn 3aMiH11B Mi*HapOJlHHH crnH.uapT 6yxranTepcbKoro o6niKy 17 <<OpeH,aa». Y 
si.unoBiJlHOcTi JlO MC<D3 16 aKrns11 nptt BMKopttcTaHHi SIKMX IJ.O Tosap11cTBa He nepexo.UHTb npaKTl1YHO sci 

pH311KH Ta Bl1ro)lH, nos'si3aHi 3 BOJIO)liHHHM BBa)KalOTbC5! opeH)].OBaHHMH. 

l(orosopH OpCHJlH Bi)J,o6pa)KalOTbCH y 3BiTi npo cpiHaHCOBl1H CTaH WJlHXOM Bl13HaHHSI aKrnBiB y cpopMi 

npasa KOp11cTyBaHHSI i 3060B' Sl3aHb 3 opeH)J,11, a6o SIKLUO np11HH51TO piweHHSI npo 3acTocysaHHSI 

Hco6os 
0 

ll3KOBOro 3BiilbHCllHSI mono KOpOTKOCTpOKOB0°l opeH,lll1 Ta Heo6os, S13KOBOro 3BiJJbHeHHSI wono 

ope111111 06' E:KTiB 3 HH3bKOIO BapTiCTIO, nJJaTe)Ki 3 opeH,lll1 Bl13HalOTbCSI SIK B11TpaTl1 y 3BiTi npo np116yTKYI i 

36HTKM piBHHMH 4aCTKaMH npOTSirOM CTpOKY opeH,lll1. 

Tosap11crno opeHnyr He)K11TJ10Be npHMiweHm1, s SIKOMY 3HaXOL\11TbCSI ocpic, 3rinHo ~orosopy cy6opeHJlYI 

Hc)l(11TJ10Boro np1-1Miu1eHw1 NQ 15-8sin01.10.2019 p. CTpoK .ui'i }J.Orosopy IJ.O 31.08.2022 poKy. 

3.8. 06JiiKoei OOJJiTUKU n•orw llO~aTKY ua npu6yTOK 

811TpaTH 3 llO)].aTKY Ha np116yTOK SIBJISllOTb co6oIO cyMy BH1-paT 3 flOT04HOro Ta Bi,UCTp04e1-1oro no~aTKiB. 

noT041lHH nonaTOK Bl13Ha4a£TbCSI SIK cyMa nonaTKiB Ha np116yTOK, 1110 ni,llJJSlralOTb cnJJaTi (Bi,llWKOJlyBaHHIO) 

LUOJlO ononaTKoBaHoro np116yTKY (36Yn'Ky) 1a 1siTH11ti nepion. CToT04Hi s11TpaT11 TosapHCTBa 3a nonaTKaM11 

po1paxOBYIOTbCSI 3 BHKOp11cTaHHHM nonaTKOBHX CTaBOK, YYIHHHX (a6o B OCHOBHOMY 4HHHHX) Ha )J,aTy 

6a.nattcy. 



I3iJ.lCTp04eHHH noP.aTOK p03paxosyCTbCH 3a 6ruiaHCOBHM MCTOJ.lOM o6niKy 3060B1H3aHb Ta HBJ1HC co6010 

no.uaTKOBi aKTl1BH a6o 3060B1H3aHHH, LUO BHHHKa!OTb y pe3yJ1bTaTi Tl1M4aCOBl1X pi3Hl1Ub Mi)!( 6anaHCOBO!O 

sapTicno aKTHBY 411 3060B1H3aHHH B 6ruiaHci Ta 'ix no)],aTKOBOIO 6a30IO. 

BiLicTpo4eHi 11oiJaT1<osi 306os1HJaHHH s1.n11a10TbCH, HK npaB1-rno, utono Bcix THM4acos11x p13HHUh, u~o 

ni)l:u1ra10Tb 0110!1,aTKysaHHIO. Bin,cTpoLJcHi no,~aTKOBi aKTHBH BH3Ha!OTbCH 3 ypaxysaHHHM iMosipHocTi 

~IaHBHOCTi B Mai16yTHbOMy ononaTKCrnyBaHoro np116yTKy, 3a paxyHOK HKOro MO)l(YTb 6yT11 BHKOpHCTaHi 

THM4acosi pi3m1ui, LUO niµ,nHra!OTb s11paxysa111110. Eana11cosa sapTiCTb si.ucTpo4eH11x nonaTKOBHx aKTHBiB 

nepernH[\aCTbCH Ha KO)l(HY naTy i1 3MeHWYCTbCH B TiH Mipi, y HKiH 6iJJbWe He icHyc HMOBipHOCTi TOrO, LUO 

6y.ue OTpHMaHHH ono.n.aTKOBaHHH np116yTOK, .UOCTaTHii1, mo6 .U03BOJ111Tl1 Bl1KOpHCTaTl1 BHro.uy Bin 

BiD.CTp04eHoro no.n.aTKOBOfO aKTHBY flOBHiCT!O a6o 4aCTKOBO. 

Bi.LtcTpo4eHl1H nonaTOK po3paxoBycTbCH 3a nonaTKOBl1Ml1 cTaBKaMH, HK!, HK 04IKYCTbCH, 6ynyTb 

3acTocosysaT11cH B nepioni peani3aui'i sinnosinH11x aKTHBis a6o 3o6os'H3aHb. Tosap11cTBO BH3Hac noT04Hi Ta 

si.nCTpOtJeHi no.naTKH HK Bl.ffpaTH a6o .uoxi.u i BKJ1!04aC B nptt6yToK a6o 36HTOK 3a 3BiTHHH nepion, OKpiM 

Bl1flaLJ.KiB, KOJIH nonaTKH Bl1Hl1Kal0Tb Bi!l onepauii1 a6o nonii1, HKi B113HalOTbCH npHMO y BJlaCHOMY KaniTruii 

a6o sin o6'cnHaHHH 6i3Hecy. 

Tosap11crno BH3Hac noT04Hi rn sincTpo4eHi nonaTKH y KaniTruii, HKl.l\O nonaToK Hane)l(ttTb no cTaTei1, 

HKi sino6pa)l(CHO 6e3nocepe!lHbO y BJlaCHOMY KaniTruii B TOMY caMOMY 411 B iHWOMY nepioni. 

3.9. 06JJiKOBi UOJliTHKH IUO)J,O iHUIHX aKTHBiB Ta 106oe'snam. 

3. 9.1. 3a6e1nei1e1111R 

3a6e1ne4eHH51 BH3Ha!OTbC51, KOJ111 Tosap11crno Mac TenepiwH!O 3a6oproBaHiCTL (!Op11L\H4HY a6o 

KOHcrpyKTl1BHY) BHacninoK M11HyJ1o·i llOJ.li.i, icHyc HMosipHiCTb (To6To 6inhwe MO)KJ111BO, HbK HeMO)KJ111Bo), 

!LIO noraweHH51 3060B
1
513aHH51 BHMaraTl1Me B116yrr51 pecypciB, KOTpi BTimOIOTb y co6i eKOHOMi4Hi Bl1f0!ll1, i 

MO)l(Ha ,llOCTOBipHo ouiHHTH cyMy 3060B1W3aHH51. 

Tosap11crno TaKO)I( crnop!Oc pe3epB B11TpaT Ha onnaTy LUOpi4HHX (ocHOBHHX Ta nonaTKOBHX) sinnycToK. 

P03paxyttoK TaKOro pe3epsy 3.niHc1110eTbCH Ha nincrnsi npas1111 06niKosoi' no11iT11K11 TosapttcTBa. Po3Mip 

crnopeHoro pe3epsy onnarn BiLJ.nycTOK ninnHrac iHBeHrnp111aui'i Ha KiHeub poKy. Po3Mip sinpaxysaHb no 
. . . 

pe3epsy BIL\11YCTOK, BKJll04a!0411 Bl!lpaxysaHH51 Ha COUlaJJbHe CTpaxysaHH51 3 UHX cyM, p03paXOBYIOTbC51 

BHXO)Ul411 3 KiJJbKOCTi L\HIB cpaKTl14HO HeBHKOpHCTaHO'i npaUIBHHKaMH BinnycTKH Ta i"XHbOfO 

cepc;lHhO!lCHHorn 1apo6iTKY Ha MOMeHT nposeneHHH TaKoro po1paxy11Ky. TaKO)I( MO)l(YTb spaxosysaTHCH 

i11wi o6'cKTHBHi cpaKTOpH, UtO BflJlHBalOTb Ha p03paxyHOK UbOfO 110Ka3HHKa. y pa3i Heo6xi.n.Hoc1'i po611TbC5! 

Kop1-1ry104a npoBOJ.lKa B 6yxra1TepcbKOMY o6niKy 1rinHo naH11x iHBeHTap1-13auii' pe1epsy BinnycrnK. 

Tosap11crno Bl13Hac a 51KOCTi 3a6e3ne4eHHH - 3a6e3ne4eHH51 BHTpaT Ha onnaTy sinnycToK, 51KHi1 

cpopMyETbC51 LUOMiCH4HO BHXO[\H4H 3 cpOHJ.lY onnaTH npaui, 110MHO)l(CHOro Ha nnaHOBHH KOecpiqiCHT. 

f111aHOBHH KoecpiuiCHT Bl13Ha4aCTbC51 utopoKy HaCTYl1Hl1M 4HHOM: 

Koecpiuirnr pe3epsysaHH51. (o.D.HH pa3 Ha piK): 

Kp = on : <llOTIII, .ne: 

• KP - Koecpiuirnr pe3epByBaHH5I; 

• on - pi4HU rJJlUHOBa cyMa Bl1Tpar Ha onnary Bi.nnyCTOK, rpH (BH3Ha'-!aIOTh Ha ni.ncrnBi 

rpacpiKa Bi.nnycroK); 

• <llOIITI - 3RfaJihHHH pitIHHH nJiaHOBHH cpOH.D. onnani: npaui, rpH (3 ypaxyBaIIH51.M cyM Ha 
onnary Bi.nnycroK). 

Koecj:>iuirnr Kop11ryBaHH5:! pe3epBy Bi.nnycrnK Ha cyMy €CB-ttapaxyBaHb (O.D.HH pa3 Ha piK): 

K€CB = 1 + €CB : 100, nc: 

• K€CB - Koecj:>iuicttr Kop11ryBaHH5:I pe3epBy BLunycroK Ha cyMy €CB-ttapaxyBaHh; 



• E:CB - craBKa CCB y qacnrni ttapaxyBaHb Ha 3aprmaTy, % (y 2020 poui mm 3BH'laHHHX 

npauiBHHKiB - 22 %, !(JUI npauiBHHKiB 3 iHBani.rlHiCTIO - 8,41 % ). 

nnattoBa cyMa Ha ornrnTy mopi4HHX si!(nycrnK I nnaHoBa cyMa pitrnoro Q:>ott)ly orrnaTH 

11pau,1 * 1, 22 (l ,841 ). 

TOB «KY A «f'anya IHsecT» npoBentt nepepaxyttoK ccpopMOBattoro pe3epBy y Kimxi 2020 
poKy, BHXO.LUI'IH 3 KiJibKOCTi Q:>aKTH4HHX .LlHiB HeBHKOpHCTaHOl BinrrycTKH. 

3po6netta Kop11ryio11a rrpoBonKa B 6yxranTepcbKOMY o6rriKy 3rinHo namrx iHBeHTapH3aui'i pe3epBy 

BUmycTOK. 

3. 9.2. Bun.wmu npau,ifmuKa.tt 

TosapHCTBO BH3HaE: KOpOTKOCTpOKOBi BHilJlaTH npauiBHHKaM SIK BHTpaTH Ta SIK 3060B1Sl3aHHSI ntCJlSI 

s11paxysaHHS1 6ynb-S1Ko'i sme cnna11eHoi' cyM11. TosapHCTBO B113HaE: 011iKysauy sapTiCTb KOpoTKOCTpoKos11x 

s11nnaT npauisH11KaM 3a sincyTHicTb HK 3a6e3ne11eHHS1 sinnycToK - nin 11ac Ha,naHHSI npauisH11KaM11 nocnyr, 

SIKi 36iJ1bWYIOTb "ixHi npasa Ha Ma?i6yTHi BHnJlaTH sinnycKHHX. 

3.9.3. Ile11ciimi 10608'R3llllllR 

BiA11osiw10 no yKpa"iHCLKoro 3aKOllOL\aBcTBa, Tosap11crno yTpHMYE: BHeCKH i3 3apo6iTHO'i nnaT11 

npauiBHHKiB )JO neHCiHHOro cpoH,ny. n0To1rni BHeCKH po3paXOBYIOTbCSI SIK npOUeHTHi Bi,npaxyBaHHSI i3 

noT04HHX HapaxyBaHb 3apo6iTHO'i nnaTHi, TaKi BHTparn BiL(o6pamalOTbCSI y nepio,ni, B SIKOMY 6ynH Ha,[(aHi 

npauisH11KaM11 nocnyrn, w.o Hana10Tb ·iM npaso Ha oL(epmaHHSI BHCCKiB, rn 3apo6neHa si.nnosi,nHa 3apo6iTHa 

nnaTHSI. 

3.10. Imui JaCTocoeaui o6J1iKoei noJliTHKH, mo c Jlope'IHHMH JlJ1H poJyMiuun <l>iuaucoeoi' JBiTuocTi 

3.10.J j(oxoou ma Bumpamu 

TosapHCTBO BH3HaE: JJ.Oxin sin Ha,lJ.aHHSI nocnyr, KOJlH (a6o y Mipy Toro, SIK) BOHO 3aJJ.OBOJ1bHSI€ 

'3060B
0

S1'3aHHSI w.ono BHKOHaHHSI, nepeJJ.al04H o6iUSIHY nocnyry (T06TO aKTHB) KJliE:HTOBi. AKTHB nepenaE:TbCSI, 

KOJ111 (a6o y Mipy Toro, SIK) KJliE:HT 0Tp11MY€ KOHTPOJlb Ha,n TaKHM aKTHBOM. 

np11 BH3Ha4eHi BapTOCTi BHHaropon11 Bill yllpasniHHSI aKTHBaMH TosapHCTBO Bi,nnosi,nHO JJ.O MC<1>3 15 
Bl1KOp11CTOBYE: MeTOJl ouimoBaHHSI 3a pe3yJ1bTaTOM . .[(o MeTony ouiHIOBaHHSI 3a pe3yJ1bTaTOM HaJlC)l(HTb, 

30KpeMa, aHani3 BHKOHaHHSI, 3aBepweHoro Ha Cb0r0JJ.Hiwtti?i ,lJ.CHb, ouiHKH nocS1rnyn1x pe3yJ1bTaTiB. 

Bpaxosy101111 npHHUHn npotj:JeciMHoro CKenTHUH3MY JJ.JlSI 3MiHHo'i sapTocTi BHHaropo.n11 p03paxyHoK .noxony 

3JJ.iMCHIOE:TbCSI Ha KiHCUb KO)KHOro MiCSIUSI. 

Pe3ynhrnT s111Ha11eHHS1 po3Mipy B11Haropo.n11 no ynpasniHHIO aKTHBaMH ocpopMJ110CTbCS1 aKTOM 

BHKOHaHHX po6iT, B SIKOMY si.no6pa)l(aE:TbCSI po1paxyHOK ( ouiHKa) ,lJ.OCSlrHYTHX pe3yJ1bTaTiB Ha 3BiTHY .naTy . 

.[(oxi.u sin npOJJ.a)l(Y cpiHaHCOBHX aKTHBiB BH3Ha€TbCSI y np116yTKy a6o 36HTKY B pa3i 3anoBOJ1ellHSI Bcix 

HaseneHHX .nani yMos: 

a) Tosap11crno nepenaE: norosiptti npasa Ha onep)l(aHHSI rpowos11x noTOKIB si,u rnKoro cpiHaHcosoro 

aKT11sy; 

6) Tosap11crno nepe,uano noKynuesi p113HKH Ta nepesarn sin sono.niHHSI, nos'S13aHi 3 cpiHaHCOBHM 

aKTHBis; 

s) 1a Tosap11cTBOM He 1aJ111waCTbCS1 aHt no,f.\anbwa y11acTb ynpasniHCbKOro nepcoHany y cpopMi, S1Ka 

1a1s1111ai1 nos'S13aHa 3 BOJIOJJ.iHHSIM, aHi ecpeKTHBHHH KOHTponb 3a npo.naHHMH cpiHaHCOBHMH iHcTpyMeHTaMH, 

iHBeCTHUiHHOlO HepyxoMiCTlO a6o iHWHMH aKTHBaM11; 

r) cyMy JJ.OXOJJ.Y MO)l(l!a JJ.OCTOBipHO ouitt11n1; 

A) i1Mosip110, w.o no Tosap11crna HaJJ.iHJJ.YTb eKoHoMiYHi s11ro)l11, nos'S13aHi 3 onepauino; 

Ta 



e) BlHparn, HKi 6ym1 360 6y)lyTb noHeceHi y 3B'H3KY 3 onep3uioo, MO)!(H3 )lOCTOBipHo ouimm1. 

,ll.neiJlcH.llH BUJHalOTbCH ).lOXOJWM JJUUJe y paJi, HKIUO: 

npaBo ToBap11cTBa Ha onep>K3HHH B11n113T 33 )l1rni)leH)laM11 BCT3HOBJ1eHo; 

E: iiMoBipHicrb, 1110 cKoHoMi4Hi s11ron11, noB'H3aHi 3 L1HBiL1e11naM11, HanittnyTb LIO Tosap11crsa; 

cyMy )J,HBineHniB MO)l<Ha }lOCTOBipHO ouiHHTH. 

):(oxi)l Bl13HaE:TbCH y 3BiTi npo np116yTK11 rn 3611TK11 33 yMoB11 BinnoBiJlHOCTi BH3Ha4eHHJ-O rn Kp11TepiHM 

B113HaHH51. B113HaHH51 )lOXOL\Y Bi)l6ysaE:TbC51 O)lll04acHo 3 Bl13HaHH51M 36i11bLlleHH5! aKTl1BiB a6o 3MeHweHH51 

:io6oB' H33Hb. 

811TpaTl1 - ue 3MeHUieHH51 eKOHOMl4HHX BHl'l)J, 11pOTHrOM 0611iKOBOro nep1011.y y Bl1r11H)li B116yTTH 411 

aMopT113aui'i aKTl1BiB a6o y Bl1f'J151JJ.i Bl1Hl1KHemrn 3060B'H33Hb, pe3yJ1bT3TOM 40ro € 3MeHweHHH 411CTl1X 

aKTHBiB, 3a BHHSITKOM 3MeHweHHH, noB' H3a11oro 3 s11n11aTaM11 y4acH11KaM. 

B11rpar11 BH3Ha10TLCH y 3Biri npo np116yrK11 rn 36HTKH 3a yMoB11 si11.nosi)lHOCTi Bl13Ha4eHHIO Ta 

OllH04aCHO 3 Bl13HaHHHM 36iJibWeHH51 3o6oB'H3aHb a6o 3MeHweHH51 aKT11BiB. 

B11Tpar11 HeraHHO Bl13Ha!OTbCH y 3BiTi npo np116yTKl1 Ta 36HTKH, KOJ111 Bl1,1J,aTKH He Ha)J,alOTb Mai1.6yTHiX 

eKOHOMi4HHX Bl1rin a6o rnni Ta TiE:IO Mipo!O, HKOIO Mai1.6yrni eKOHOMi4Hi BHrQ)J,11 He sim10Bi)J,a!OTb a6o 

nepeCTalOTb Bi}lnOBi}laTl1 Bl13H3HHIO HK 3KTl1BY y 3BiTi npo tjJiHaHCOBHH CTaH. 

B11rpar11 Bl13H3IOTbCH y 3BiTi npo np116yTKl1 Ta 3611TKl1 TaKO)!( y Tl1X BHna)J,Kax, KOJ111 BHHl1K3IOTb 

306os'H3aHHH 6e3 Bl13HaHHH aKTl1By. 

B11Tpa111, 110Hcce11i y 3B
1
S13KY 1 orp11MaHHHM JJ,oxony, Bl13HaIOTbCH y TOMY )!( nepioni, LUO i1. BinnosinHi 

noxon11. 

3.10.2. Bumpamu JO no1u«aJ11u 

811TpaT11 3a nm11KaM11, S!Ki He € 4aCTHHOIO cjJiHaHCOBOro iHCTpyMeHTY Ta He Kanirn11i3YIOTbCH HK qacrm1a 

co6isapTOCTi aKTl1BiB, Bl1311alOTbCH HK B11TpaTl1 nepioJJ.y, Tosap11CTBO KaniTani3yE: B11TpaTH Ha n0311KYI, HKi 

6e1nocepeJlHbO BiJJ.HOCSITbCSI )lO np11n63HHH, 6yniBHHUTBa a6o B11po6HYIUTBa KBanicpiKOBaHoro 3KTl1By, HK 

L1acT1111a co6isapTocri UbOro aKT11sy. 

3.10.3. Onepau,ii' J i1101e.u11010 6a.cuomow 

Onepauii' B iHmeMHiH san10ri 0611iK0By10ThCH B yKpa'iHChK11x rpMBHHX 3a ocjJiuittHHM KypcoM o6MiHy 

HauioHaJlbHOro 6aHKY YKpa'iHH Ha nary npose)leHw1 onepauiH. 

MoHerapHi aKTl1Bl1 Ta 3060B
1
H3aHm1, BY!pa>KeHi B iumeMHHX BMI-OTax, nepepaxoByJ-OTbCH B rpY!BHJ-O 1a 

si)lnosi)lHYIMH KypcaMH o6MiHy HEY Ha nary 6anaHcy. HeMoHernpHi crarri, HKi ouiHIOIOTbCH 3a icrnp114HOIO 

co6iBapTicrio B iHmeMHiH BaJIIOTi, sino6pa>Ka10ThCH 3a KypcoM Ha nary onepauii', HeMoHernpHi crarri, HKi 

ouimOIOTbCH 3a cnpaBe}lJlHBOIO BapTiCTIO B iH03CMHiH BaJIIOTi, Bi)lo6pa>KalOTbCH 3a KypcoM Ha )lary 

BH3Ha4eHHsi cnpaBe,1J,n11so'i Baprocri. KypcoBi pi3tt11ui, LUO B111111KJI11 np11 nepepaxyHKY 3a MOHernpHY1M11 

CT3TTHMl1, Bl13HalOTbCH B np116yrKy a6o 3611TKY B TOMY nepioni, y HKOMY BOHl1 Bl1Hl1Kal0Tb. 

Tosap11crno BY1Kop11croByBano o6MiHHi Kypc11 Ha nary 6anaHcy: 

rp11Busi/l nonap CWA 

fp11BHH/ I rnpo 

31.12.2020 
28,2746 
34,7396 

3.10.4. y M0611i 10606 
1
RJ(llllUI ma llKmU6U. 

31.12.2019 
23.6862 
26.422 

Tosap11crno He Bl13Hac yMoBHi 1060B
1
H3aHHH B 1siri npo cpiHaHcos11i1. crnH ToBap11cTBa. lHcpopMaUiSI npo 

,YMOBHC 3060B
1

W3al!HH p03Kp11BaE:TbCSI, SIKLUO MO>KJ111BiCTb s116yTT.S1 pecypcis, .S!Ki BTiJIIOIOTh y co6i eKOHOMiLIHi 

s11rol'J.11, He E: BiMaJieHolO. T0Bap11crno He s11311aE: yMoBHi aKTl1Bl1. Cr11cna iHcjJopMauiH npo YMOBH11i1. aKTHB 

po1Kp11BaE.:TbC}I, Kom1 Hanxo.n)!(eHHR eKoHoMittHux Buri.n c ttM0BipH11M. 



4. Ocuosui npunymeuuH, oQinKu Ta cyi:.JKeHHH 

CTpH nii:i,roToBui cpiHaHCOBoi' 3BiTHOCTi ToBapHcTBo 3,r:\iikHIO€ ouiHK11 Ta np1myweHHS1, HKi MalOTb BnJrnB 

Ha eneMeHTl1 cpiHaHcoBo'i 3BimocTi, rpyHryl04HCb Ha MCct>3, MC60 Ta rnyMatJ.eHHHX, po3po6neHHX 

KoMiTeTOM 3 rnyMa4eHb Mi)!{Hapoi:i,Ho'i cpiHaHCOBO'i 3BirnocTi. OuiHKH Ta cyJJ,)!{eHHH 6a3yJOTbCH Ha 

nonepe)J,HbOMY )J,OCBii:i,i Ta iHWl1X cpaKTopax, wo 3a iCHYIOY.l1X o6cTaBl1H BBa)!{alOTbCSI o6rpyHTOBaHHMH i 3a 

pe3yJJbTaTaMl1 S1K11x np11t!Ma10TbCH cyJJ,)!{eHHH 1UOL\O 6a.naHcoso'i sapTOCTi aKTHBiB Ta 306os'S13aHb. XotJ.a ui 

po3paxyHKH 6a3ylOTbC51 11a 1ta5!BHii1 y KepiBHHUTBa ToBap11cTBa iHcpopMauii' npo noT04Hi noL(i'i, cpaKTH4Hi 

pe3yJlbTaTH MO)f(yTb 3peWTOIO Bii:i,pi3H.SITl1C51 Bi)J, Ul1X po3paxyHKiB. 06JJaCTi, )J,C TaKi cyJJ,meHH51 € oco6mrno 

Ba)f<nHBHMl1, o6nacTi, wo xapaKTepH3Y!OTbOI Bl1COKl1M piBHeM CKJla)J,HOCTi, Ta o6nacTi, B 51Kl1X np11nyweHH5! 

i1 pmpaxyHKH MalOTb BeJJ11Ke 3Ha'-!eHirn nm1 11inrnTOBKH cpiHaHcoso'i 3BiTHOCTi 3a MCct>3, HaseneHi HH)f{'-!e. 

4.1. CynJKeHHH mono onepaQiii, noniii a6o YMOB 3a smcyTHOCTi KOHKpeTHHX MC<l>3 

51Kwo HeMa€ MC<D3, HKHH KOHKpeTHO 3acTocosy€TbCS1 no onepaui'i, iHwo'i nonii' a6o yMos11, 

KepiBHHU.TBO ToBap11cTBa 3acTocoBy€ cy,!l)KeHHH nin '-lac po3po6neHHH Ta 3acTocysaHHS1 o6niKoBoi' noniT11K11, 

wo6 iHcpopMaUiH 6yna nopeY.HOIO nnsi norpe6 Kop11cryBa'-liB nnH npttHHSITTSI eKOHOMi4Hl1X piweHb Ta 

nocrosip11rno, y TOMY 311a4e1111i, uw cpi1m11cosa 3BiTHiCTb: 

• !IO)la€ )J,OCTOBlpHO cjJiHaHCOBHH CTaH, cpiHaHCOBi pe3yJJbTaTl1 ).li51JlbHOCTi Ta rpowosi rIOTOKl1 

Tosap11cTBa; 

• sino6pm1rnc eKOHOM14HY cyTHlCTb onepauii1, 1Hw11x nonii1 a6o yMoB, a He n11we !OpHnHYHY 

cpopMy; 

• € Hei1TpaJibHOIO, T06To BiJJbHO!O sin ynepen)!{eHb; 

• ( rIOBHOIO B yc1x cyTTE:Bl1X acneKTax. 

niJJ, Yac 3).liHrne11w1 cyw1<eHH5! KepiBHl1UTBO Tosap11cTsa noc11nacTbCS1 Ha npHHHHTHiCTb HaBe).leH11x ).la.ni 

n)f(epen Ta BpaxoByc 'ix y mnxinHoMy nopHnKy: 

a) s11Mor11 B MC<D3, y HKHX incTbCH npo no)..li6Hi rn 1108'HJaHi 3 H11M11 1111TaHHH; 

6) Bl13Ha4eHHSI, Kp11Tepi'i Bl13HaHHSI Ta KOHUenui'i ouiHKl1 aKTl1BiB, 306oB'SI3aHb, )_\OXOJJ.iB Ta Bl1Tpar y 

KoHuemya.1bHiH ocHoBi cjJiHaHcoBo'i :rnirnocri. 

l lin Yac 3)..lii1cHeHH51 cyn)f(eHHH KepiBH11UTBO TosapHCTBa BpaxoByc Hai1ocraHHiwi nonomeHHH iHw11x 

opraHiB, wo pmpo6JJ5ll0Tb Ta 3aTBep).l)KYIOTb CTaHnapTl1, HKi 3aCTOCOBYIOTb no,JJ,i6Hy KOHLJ,enTyaJihHY OCHOBY 

).lJlSI p03po6JJeHHSI CTaHL(apTiB, iHwy npocjJecii1Hy JJiTeparypy 3 o6JJiKy Ta npHHHHTi ra.ny3eBi npaKTHKH, Ti€IO 

Mipo!O, SIKOIO BOHl1 He cynepe4aTb B11We3a3HattCHl1M )J,)f(epeJJaM. 

Onepa1..d'i, LUO He pernaMeHTYIOTbCSI MC<D3 Tosap11cTBOM He 3nii1cH10BarIHCb. 

4.2. CynJKenuH mono cnpasenJiuso'i sapTocTi aKTueie ToeapucTea 

Cnpasc).lJJHBa sapTiCTb iHsecrnuiii, u~o aKTHBHO o6eprnlOThCH Ha opraHi3oBaHl1X cjJittattcos11x p11HKax, 

p03paxosy€TbCSI Ha OCHOBi n0To1rno'i pl1HKOBO'i sapTOCTi Ha MOMeHT 3aKp11TTSI TOpris Ha 3BiTHy ).laTy. B 

iHW11X s11na)J,Kax ouiHKa cnpase)J,JJHBO'i sapTOCTi rpyHTYE:TbCSI Ha cy)J,)f(eHHSIX 1UO)J,0 nepen6a'-lyBaHHX 

Mai16yTHix rpowos11x noTOKiB, icHyl040'i eKOHOMi4HO'i c11ryaui'i, p11311KiB, BJJaCTHBl1X pi3Hl1M cjJiHaHCOBHM 

iHcTpyMeHraM, Ta iHw11x q)aKTopiB 3 spaxysaHH~M Bl1Mor MCct>3 13 «OuiHKa cnpasewrnso'i BapTocTi». 

4.3. CyuJKeHHH mouo JMin cnpaeeA~rnBo'i saprnCTi <j>inancoBux aKTHBiB 

llpoTHOM 1BiTHOro 2020 poKy nepeouiHKa iHBCCT11uii1Ho'i HepyxoMOCTi 13 3aJiy4eHHSIM He3aJie)f(Hl1X 

ouiH!OBattiB He 1nii1CHIOBaJiaCb. 



KepiBHHUTBO ToBap11cTsa BBa)l(a€, w.o o6niKoBi ouiHKH rn np11nyw.eHHH, HKi MalOTb CTocyHoK .no ouiHKH 

cpiHaHCOBHX iHCTpyMeHTiB, .LJ,e pHHKOBi KOTHpyBaHHH He .LJ,OcrynHi, € KJ1l040Bl1M ,UJKepenoM HeBH3Ha4eHOCTi 

ouiHoK, TOMY w.o: 

a) BOHH 3 BHCOKHM cTyneHeM HMOBipHOCTi 3a3Ha!OTb 3MiH 3 flJIHllOM 11acy, OCKiJlbKH ouiHKH 

6a3ylOTbCH Ha np11nyw.eHWIX KepiBHHL\TBa W,O,UO Bi,D,COTKOBHX CTaBOK, BOJ1aTHJ1bHOCTi, 3MiH 

BaJ1!0TH11X KypciB, noKa3HHKiB Kpe.Ll,HTOcnpoMO)KllOCTi KOHTpareHTiB, KOp11ryBaHb ni,D, 4ac ouiHKH 

ittcTpyMetnis, a TaKO)I( cneu11cpi4HHX oco6n11socTeH onepauil1; Ta 

6) Bl1J111B '3MiHH B 0tdHKax Ha aKTHBH, Bi.LJ,06pa)l<e11i B 3BiTi npo cpittaHCOBHH CTaH, a TaKO)I( Ha ,ll,OXO.Ll,H 

(B11TpaT11) MO)l(e 6yTH 3Ha4Hl1M. 

5!K611 Kepis1111urno Tosap11cTsa s11Kop11cTosysano iHwi np11nyw.eHH5! W.OAO BiACOTKos11x crnsoK, 

BOJlaTl1JlbHOCTi, Kypcis o6MiHy BMIOT, Kpe,D,11THOro peHTl1Hry KOHTpareHTa, ,D,aTH ocjJepm i KOpttrysaHh ni,[\ 

4ac ouiHKl1 iHcTpyMeHTiB, 6iJ1billa a6o MeHwa 3MiHa B ouittui sapTOCTi cpiHaHCOBl1X iHCTpyMeHTiB y pa3i 

Bi.LJ.CYTllOCTi p11HKOBl1X KOTHpysaHb Mana 6 iCTOTHl1H BOJ111B Ha Bi.LJ.o6pa)l(eHl1H y cpiHaHCOBiH 3BiTHOCTi 

411CTl1H np116yTOK Ta 3611TOK. 

Po1yMi10411 sa)l(J111sicTb s11Kop11crnHH5! 06niKos11x ouiHoK Ta 11pv111yw.eHb W,O,ll,O cnpase,LJ,J111so"i sapTOCTi 

tjliHaHCOBHX aKTHBiB B pmi Bi.LJ.CYTHOCTi BXi,[\HHX .Ll,aHHX W,O.Ll,O cnpase.LJ,J1l1BO"i sapTOCTi nepworo piBH», 

KepiBHHUTBO Tosap11crna nnaHyc s11Kop11cTosysaT11 ouiHKH rn cy.LJ.)l(eHm1 HKi 6a1y10TbCH Ha npocpeciM:HiH 

KoMneTeHui"i 11pauisH11KiB CTiL\11p11cMCTBa, flOCBi.LJ.i Ta MHHynttx no.LJ,iHx, a TaKO)I( 3 BttKop11cTaHHHM 

p03paxyHKiB Ta MO,Ueneti BapTOCTi cpiHaHCOBHX aKTHBiB. 3anyLieHH51 30BHiwHix eKcnepTHl1X ouiHOK W,O.Ll,O 

TaKHX cpiHaHCOBl1X iHCTpyMeHTiB ,LJ,e ouiHKa, HKa 6a3yE:TbCH Ha npocjJeciHHiH KOMneTeHui'i, .uocsi.LJ.i Ta 

p03paxyHKax c He.uocrnTHbOIO, Ha .uyMKY KepisHtturna c np11HHHTHHM rn Heo6xi.LJ.HHM. 

B11Kop11crnHHH pi3HHX MapKeT11Hros11x np11nyw.eHb rn/a6o MeTo.LJ.iB ouiHKH TaKO)I( MO)l(e Man1 3Ha4HHH 

Bf1JIHB Ha nepeJJ,6a4yBaHy cnpaBeJJ,J1HBY BapTiCTb. 

4.4. Cy.ll1Keum1 lllO.llO o'liKyeauux TepMiuie yTpuMyeaum1 <l>iuaucoeux iucTpyMenTiB 

KepiBHHUTBO Tosap11crna 3acTocosyc npocpecii1He cy.LJ,)l(eHHH w.o.uo TepMiHiB yTp11MaHH5! cpiHaHCOBHX 

iHcTpyMeHTiB, w.o BXO.UHTb .uo cKna.uy tj1iHaHcos11x aKTHBiB. ITpocpeciHHe cy.LJ,JKeHHH 3a UHM n11TaHH5!M 

rpy1nycTbCH Ha ouiHui p11311KiB cpiHaHcosoro iHcTpyMeHTy, M:oro np116yTKOBOCTi 1I .u1rnaMiui rn iHw11x 

cpaKTopax. OpoTe icHylOTb HeBH3Ha4eHocTi, siKi MO)l(YTb 6yT11 nos' SI3aHi 3 np113ynttHeHH5!M o6iry uiHHHX 

nanepis, w.o He e ninKoHTpOJJbHHM KepisHHUTBY Tosapttcrna qmKTopoM i MO)l(e cyTTcso BnJIHHYTH Ha ouiHKY 

cpitiaHCOBHX iHCTpyMeHTiB. 

4.5. BuKopucTauun cTaBOK .uucKOHTyeauun 

CrnsKa .Ll,HCKOHTY - L(e 11poue1rrna CTaBKa, HKa BHKOpHCTOBYCTbCH ,UJ1H nepepaxyHKY Mati6yT11ix 
flOTOKiB JWXOiliB B C,JHlle 311a4eHHH TenepiWHbO"i (nOT04HO'I) sapTOCTi, 51Ka e 6a30IO .Ll,J151 BH3Ha4eHH51 
pHHKOBO"i sapTOCTi 6i3Hecy. 3 CKOHOMi4HO"i T04KH 3opy, B poni CTaBKH ,UHCKOHTY c 6a)l(aHa iHBCCTOpy CTaBKa 
.Ll,OXO.Ll.Y Ha BKJ1a,UeHHH KaniTa.fl y Bi.LJ,noBi.LJ,Hi 3 piBHeM p113l1KY no.ui6Hi o6'CKTH iHBecTyBaHH51, a6o - CTaBKa 
.LJ.Oxo.uy 3a aJ1hTepHaTttBHHMH sapiaHTaMtt iHsecT11uii1 i3 3iCTaBJl51HH51 pism1 ptt3HKY Ha .uaTy ouiHKH. CrnsKa 
.UHCKOHTY Mac BH3Ha4aTl1C51 3 ypaxysaHH51M TpbOX cpaKTOpis: 

a) BapTocTi rpowei1 y 4aci; 

6) sapTOCTi .UJKepen, 51Ki 3aJ1Y4a!-OTbC51 .Ll,JIH cpiHaHcysaHHH iHBeCTHL(iHHOro npoeKry, S!Ki BHMaralOTb 
pi3Hi piBHi KOMfleHcaui"I; 

B) cjJaKTOpy p113HKY a6o Mip11 HMOBipHOCTi OTpHMaHH51 04iKyBaHHX y Mai16yTHbOMY .uoxo.uis. 
CrnHoM Ha 31.12.2020 HauioHanbHHH EaHK YKpa'IHH BCTaHOBHB 06J1iKosy crnsKy Ha pisHi 6 %. 

06niKOBa CTaBKa H6Y ue l(.;1!0'10Ba npoueHTlla CTaBKa, HKa c OCHOBHHM iH,U11KaTopoM 3MiH y rpowoso

Kpe.Ll,HTHiH nonirnui Ta opirnTHpOM sapTOcTi 3aJ1y4eHl1X Ta p03MiW,eHHX rpowos11x KOWTiB .UJl51 6aHKiB Ta 

iHWHX cy6'CKTiB rpowoso-Kpe.Ll,HTHOro pttHKy. 1HcpOpMaui51, W,O BHKOp11CTaHa .Ll,J1H BH3Ha4eHHH o6niKOBoi' 
CTaBKH O.LJ.ep)l(atta 3 ocpiuitiHoro cai1Ty H6Y 3a nocHJrnHHHM 
https://bank.gov.ua/control/uk/publish/article?art_id=5364 7 po3.uin "<l>iHaHcosi pttHKH ". 
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4.6. Cy1nKeHHH woao BHHBJlettHH 01ttaK JtteuittCHHH aKTHBiB 

Bi;umctto cpittattcoBttX aKTHBiB, }{Ki ouiHIOIOTbCH Ja aMopTtt3oBaHoIO Bap1icr10, ToBapttcrno 

Ha naTy BHHHKHeHH5l cpittaHCOBHX aKTHBiB Ta Ha KO)l(Hy 3BiTHy naTy BH3Ha•-rnc piBeHb KpenHTHOrO 

pwrnKy. 

Tosap11crno BI13Hac pe3epB rrin 36ttTKI1 nn}{ oY:iKysamrx KpenttTHHx 36ttTKiB 3a cpiHattcoBHMH 

aKTHBaMH, 51Ki ouiHlOKHbC5l 1a aMOpTH30BaHOIO BapTiCTIO, y po3Mipi 04iKyBaHHX KpenHTHHX 36HTKiB 

:m BeCb CTpoK ni1 cpiHaHCOBOfO aKTHBY (rrpH 3Ha'IHOMY 16i11bllleHHi KpenHTHOfO pH3HKy/nn}{ 

KpenHTH0-3HeuiHeHI1X cjliHaHCOBHX aKTHBiB) a6o 12-MiC}{'IHHMH 041KyBaHI1MI1 KpenttTHHMH 

36HTKaMH (y pa3i HC3Ha4HOro 3pOCTaHH5l KpenHTHOro pH3HKy). 

3a3Blll:laH O'liKYE:TbC}{, mo 04iKyBaHi KpeLI,HTHi 36HTKI1 3a Beeb CTpOK nil MalOTb 6y1.11 Bll3HaHi 

i(O Toro, HK cpiHaHCOBHH iHcTpyMeHT CTaHe rrpocTp04eHI1H. 51K rrpaBHJ10, Kpe,n:HTHHH pI13I1K 3Ha4HO 

3pOCTa€ me no TOro, HK cpiHaHCOBHH iHCTpyMeHT CTaHe rrpocTpOY:eHHM a6o 6yne IIOMiY:eHO iHllli 

411HHI1KI1 3aTpI1MKI1 IIJ1aTe)l<iB, mo € crreu11cpi4HI1Mll ):lJ1}{ I103I1'laJ1bHHKa, (HarrpHKJ1a.Q, 3.QiHCHeHmI 

Mon11cpiKauii" a6o pecTpyKTyp111auii} 

Kpe)UiTHHH pH3HK 1a cpittattcOBHM iHcTpyMeHTOM BBaJKaE:TbC}{ HH3hKHM, }{Kmo cpiHaHCOBHH 

iHCTpyMeHT Ma€ HI13bKHH p113I1K HaCTaHH5I necponTy, I103I1t.IaJ1bHI1K Ma€ ITOTY)l(HiH ITOTeHuian 

BHKOHyBaTH CBOl norosipHi 1060B
1
H3aHH5l mo,a,o rpomoBHX IlOTOKiB y KOpOTKOCTpOKOBlH 

rrepcrreKTHBi, a HCCI1p11}{Tmrni 3MiHI1 B eKOHOMi4HI1X i ninOBHX YMOBax y L{OBfOCTpOKOBiH 

nepcneKnrni MO)l(YTh 3HW3HTI1, ane He o6oB' 513KOBO 3L{aTHiCTh I103I1t.IaJ1hHHKa BHKOHyBaTH csoi' 

3060B
1
H3aHH}{ lllOLlO noroBipHHX rpollIOBHX TIOTOKiB. 

<!>iHaHCOBi iHCTpyMeHTH He BBa)l(alOTbC}{ TaKHMH, WO MaIOTh HI13hKI1H KpemnHHH pI13HK 

J1l1llle Ha nincrnsi TOro, mo ptt3I1K necponry 3a HHMH € HIDK4I1M, Hi)I( ptt3I1K necpOJITY 3a iHlllHMH 

qliHattcos11Mtt ittcTpyMeHTaMH Tosap11crna a6o Hi)!< KpenHTHHH pH3HK 10p11cn11Kui'i, B .HKii1 

Tosap11crno 1niticH10c ni}{nhHiCTb. 

04iKyBaHi Kpenttrni 36HTKI1 3a BCCb CTpOK LI,il He Bl13HaIOThC5I 3a cpiHaHCOBHM iHCTpyMeHTOM . . . . . 
rrpocro Ha lll,[J,CTaBJ Toro, WO BIH BBa)l(aBC5I IHCTpyMeHTOM 13 HI13hKHM KpenHTHHM pH3HKOM y 

rrorrepenHbOMY 3BiTHOMY nepioni, ane He BBa)l(a€TbC}{ TaKHM CTaHOM Ha 3BiTHY nary. y TaKOMY 

s1111anKy TosapttcTBo 3
1
}{COByc, 4H Mano Micue 3Ha4He 3pocraHH5I Kpen11rHoro pH3HKY 3 MoMeHTY 

nepBiCHoro BI13HaHH5I, a OT)l(e 411 ITOCTana I10Tpe6a y BH3HaHHi 04iKyBaHHX Kpe)l:HTHHX 36HTKiB 3a 

BCCb CTpOK nii". 

OY:iKyBaHi Kpen11rni 36HTKH Bi)l:o6pa)l(aIOTh Bnacm oY:1KyBaHH5I Tosap11crna mono 

KpenHTHHX 36HTKiB. 

5. Pon.:pnTTH imJ>0pMau,i'i mo1w emrnpucTanust cnpaeei:vrneo'i eapTOCTi 

5.1. MeTO,llUKU OQiHIOBaHHH Ta BXiJlHi ,llaui, BHKOpHCTaHi ,llJIH CKJla,llaHHH m•iHOK 3a cnpaBe,llJIHBOIO 

BapTiCTIO 

TosapttcTBO 1nii1cH10E: BHIU1I04Ho 6e1nepepsHi ouiHKH cnpasenn11soi· saprncTi aKTttsis Ta 106os'H1aHb, 

rn6To TaKi ou.iHKl1, HKi BHMaraKHbCH MC<1>3 9 Ta MC<1>3 13 y 3BiTi npo tjJiHaHCOBHH CTaH Ha KiHeU.b KO)!(HOro 

'.rnirnoro nepiony. 

K.1ac11 aKTl1BiB Ta MeTOn 
3o6os'H3aHb, MeToJJ.11K11 ouiHiosaHHH OU.iHKH BxiJJ.Hi naHi 
OlJ,IHeHl1X 3a (pHHKOBHH, 

cnpase).1,Jll1BOIO noxinHHH, 
BapTiCTIO BHTpaTHHH) 

rpoWOBi KOWTl1 f1epsicHa rn nonanbwa ouiHKa P11HKOBHH Oc}Jiuii1Hi Kypc11 HEY 
rpoWOBHX KOWTiB 3)liHCHIO€TbCH 3a 

cnpaBe).1,JlHBOIO BapTicTJO, HKa 

.nopiBHJOE: "ix HOMiHaJILHiH sapTOCTi 

IHcTpyMeHrn CTepsiCHa ouiHKa iHCTpyMeHTiB PHHKOBl1H 0cpiqii1Hi 6ip)KOBi KYPCl1 



I 
I 

I 

Kanin1J1y KaniTaJIY 3!liHCHIO€TbCll 3a "ix opraHi3aTopis Topris Ha 
cnpaBe)lJIHBOIO BapTiCTIO, l!Ka )lary ouiHKH, 3a 
'3a'3BHlJaH !lOpiBHIO€ uiHi onepauii", B BillCYTHOCTi Bl13Ha4eHoro 

xoni llKO'i 6yR OTpHMaHHH aKTHB. 6ip)KOBoro Kypcy Ha LJ,ary 
no)lru1bUJa OUiHKa iHCTpyMeHTiB OUIHKH, 

, KalliTa.ny 1,r:di1cH10E:TbCll 1a Bl1KOp11CTOBYIOTbCll UiHH 
cnpaRe,QJI HBOIO BapTICTIO Ila ).l.aTy 3aKp11Till 6ip)KOBOro 

OUIHKl1. Toprosoro ,l\Hll 

I HBecT11uii1Ha nepBiCHa OUiHKa iHBeCTHUiHHOi' P11HKOBl1H, lJ,iHH Ha p11HKY 

HepyxoMtCTb HepyxoMOCTi 3,D,iHCHIO€TbCll 3a .noxi,D,HHH HepyxoMOCTi, LJ,aHi 
co6isapTiCTIO. 00!laJlbWa OUiHKa ouittKH npocpecii1H11x 

iHBeCTHUiHHO'i HepyxoMOCTi 
. . 

OUIHIOBa4tB 
3.[liHCHIO€TbCll 3a cnpaBe,[\JlHBOIO . . 
RapTtCTIO Ha naTy OUIHKl1. 

5.2. BnJIHB suKopucTauusr 1aKpuTux sxii::.uux i::.auux (3-ro pisusr) AJIH nepioi::.uquux ouinoK 

cnpasei::..1uso'i eaprnCTi ua npu6yrnK a6o 16uTOK 

B 3BiTHOMY 2020 poui BHKOpHCTaHHst 3aKp11T11x sxi.[IHHX .naH11x (3-ro piBHll) ,[\Jill nepio.n11YH11x ouiHoK He 

snJI11Hyno Ha np116yTK11 a6o 3fonK11 Tosap11cTBa. 

5.3. Pieeub icpapxi'i cnpaeeAJiueo'i eapTocTi, AO HKOro na.rteJKaTb ouimrn cnpaeei::.Jiueo'i eapTocTi 

Knac11 aKT11BiB rn 1 pieeub 2 piseub 3 piBeHb 
3060B' ll3aHb, (Ti, ll.lO MalOTb (Ti, ll.lO He MalOTb (Ti, ll.lO He MalOTb 
oui11e1111x 3a KOT11pysaHHS1,Ta KOTHpysaHb, aJle KOTHpyBaHb 1 He € 

cnpaBeLJ,JlHBOIO cnoCTepe)KyBaH i) cnoCTepe)KyBaHi) cnoCTepe)KyBaH11M11) 
BapTlCTIO 2020 2019 2020 2019 2020 2019 

)J,ara ouiHKH 31.12.20 31.12.19 31.12.20 31.12.19 31.12.20 31.12.19 

rpowosi KOWTH 440 153 

Ha noTO'lHOMY 

paxyHKY 

IHcTpyMeHTH - 6 471 6 471 
Kan irnJiy ( aKui'i) - - -

5.4. IlcpcMiLUCHHH MiJK 2-M Ta 3-M piBHSIMU icpapxri cnpaBeAJIUB0°i BapTOCTi 

Y 2020 poui nepese,l\eHb Mi)K piBHllMH irpapxi't' He 6yno .. 

Y nonepe,D,HhOMY 2019 poui nepese.neHh Mi)K piBHllMH irpapxii' He 6yno. 

Ycboro 

2020 2019 

31.12.20 31.12.19 

440 153 

6 471 6 471 

5.5. Pyx aKTHBiB, LUO ouiHIQIOTbCH 1a cnpaBe.UJIHBOIQ eapTiCTIQ 3 BUKOpHCTaHHHM euxmuux .uauux 3-ro 
piBHH icpapxi'i 

KJiacH aKTHBiB, 3an11WKl1 CTaHOM np11L1,6aHHll 3an11WK11 CTaHOM CTaTill ( CTaTii) y 
OUIHeHHX 3a Ha 31.12.2019 p. (npo.l\a)Ki) Ha 31.12.2020 p. np116yTKY a6o 

cnpaBe,QJlHBOIO 3611TKy, y llKiH 
sapTicTIO '3 np116y1K11 a6o 

BYIKOpHCTaIIWIM 3-ro 3611TKl1 Bl13HaHi 
piBHll irpapxii' 

IHsec111uii1Ha 6 471 - 6 471 -
11epyxoMicTb 



5.6. Iurni pon:pnTTSI, mo BUMara10ThCS1 MC<l>3 13 «Ouimm cnpaBetvmeoi' eapTocTi» 

Cnpase.11.n11Ba sapTiCTb cpiHaHcos11x iHcTpyMeHTiB B nopiBHJIHHi 3 'ix 6anaHCOBOfO sapTicTfO 

liaJiaHCOBa BapTicTh Cnpaee,uJiuea eapTicTb 

2020 2019 2020 2019 

1 2 3 4 5 

<Di1rnHCOBi aKTl1Bl1 

l11cTpyMeHTH KaniTany (aKui'i) 
6 471 6 471 6 471 6 471 

fpOlllOBi KOWTH 440 153 440 153 

KepiBHHUTBO TosapHcrna BBa)l(ar, w,o Hase,ueHi po3Kpirrni w,0.11.0 3acTocysaHHJ1 cnpase.11.n11so'i sapTocTi 

e .lJ.OCTaTHiMH, i He BBa)l{aC, ll\O 3a Me)l{aMH cpiHaHCOBoi' 3BiTHOCTi 3aJJHWHJiaCb 6y.11.b-J1Ka cyncsa ittcpopMaUiJI 

ll\0.ll.0 33CTocysaHH51 cnpasewrnso'i sapTOCTi, 51Ka MO)l{e 6yT11 KOpHCHOfO .ll.J151 KOp11cTyBa4iB cpittaHCOBO'i 

3BiTHOCTi. 

6. Pon.:pnTTSI iu<!>opMauii', mo ninTBCp!l1KY£ cTaTTi no)laui y <l>iuaucoeux 1eiTax 

6.1. )1,oxin ei.u peaJihauii' 

2020 2019 
LJ:oxi.11. sin peani3aui'i nocnyr 3 ynpasniHH51 aKTHBiB Klct> - -
)J,oxi.L.1 si.11. peani3aui'i nocnyr ynpasniHH51 aKTHBiB CTI<D 11 433 6 359 

)..toxi.11. si.11. pea.ni3auii. iHw11x nocnyr - -
Bchoro .uoxo!ln Bin peaJihaui"i 11 433 6 359 

6.2. Co6ieapTicTb peas1hauii' 

2020 2019 
B11po61111Yi s11Tparn 

8HTparni MaTepiaa11 - -
-------------- --- -

811TpaTH Ha nepcoHan - -
B11TpaTH Ha couianbHi 3aXO.l.\H - -
AMopT113aUi51 - -
3MiHl1 y 3a.J111WKax He3aBepweHoro s11po6HHUTBa Ta roTOBo'i - -
npo.11.yKui'i 

I Hllli - -
Bcboro - -
6.3. Iumi !lOXO!lH, iumi BHTpaTu 

lumi !lOXO!lU 2020 2019 
)..toxo[l11 si.11. onepauiih1o'i Kypcosoi' pi3HHUi 11 -
)J;oxo.11.11 si.11. onepauiHHo'i opeHJJ.H aKrnsis - -
Ll,oxi.11. si.11. 3M iH11 cnpasew111so·i saprncTi iHBeCT11UiH11o'i - -
HepyXOMOCTi 

l11wi .11.oxo.11.11 4 -
BinwK01.1ysa111151 paHiwe cm1ca1111x aKTHBiB - -
-

)..toxon1-1 si,r( cy6rnni'i - -
Bchoro 11 -----



Inmi BUTpaTu 2020 2019 

511aronit1HiCTb - 149 

36YITKYI si.u peani3alli'i 3anacis 

npencTaBHHUbKi BY!TpaTY! 

illTpaqi11, neHi 

8Y1TpaT11 Bin 3Me11we11w1 Kop11cHocTi ne6iTopcbKo·i 74 

3a6oproBaHOCTi 

l11wi Bl1TpaTYI -
36wrKYI Bi.Ll KypcOBYIX pi3HY!llh 

3MeHweHHH KOp11CHOCTi Heo6opOTHHX aKTHBiB 

I C11Y1ca1111H 11eo6opoT1111x aKT11BiB 

36Y!TKl1 Bin 3MeHWeHHH KOpHCHOCTi 3anaciB 

B11TpaT11 Ha noc11in)KeH11H 

3611TKl1 Bin peani3aui'i 11eo6opOTHl1X aKTHBiB 
~---·- -------

Bci.or,o 74 149 

6.4. BuTpaTn ua J6yT 

2020 2019 
B11TpaT11 Ha nepco11an - -
MapKeT1111r Ta peKJJaMa - -
!11wi - -
Bci.orn a)lMiuicTpaTuenux BHTpaT - -

2020 2019 
MaTepianbHi 3aTparn 9 2 
BHTpaTH 11a nepco11an 3 538 3 498 
BinpaxysaHHH Ha couianbHi 3axon11 773 698 
Yrp11MaHHH ocHOBHl1X Jaco6iB 

BmpaT11 11a oxopo11y 

AMopr113auiH OCHOBHl1X 3aco6iB i HeMaTepianbHl1X aKTl1BiB 202 40 
I11wi 5 279 1540 
Bci.oro a!lMinicTpaTueuux enTpaT 9 801 5 776 

6.6. <l>iuaucoei ,UOXO,UU Ta BUTpaTH 

2020 2019 
IlpoueHTHi !lOXO!lU 

Ilpoue11T1111n noxin 3a 6oproB11M11 lli11H11M11 nanepaMtt 

BincoTKl1 Ha neno311THOMY paxy11Ky B 6aHKY 

Bci.oro npouenTui .uoxo.uu 179 165 
Inmi cJ>inaucoei .uoxo.uu (!lHCKOHTyea11m1) 

IlpouenTHiBHTpaTH 

oaHKiBCbKi Kpe)l.11TH Ta OBepnpa<Pr11 

c:Di11aHCOBl1H Jl i3HHr 

Bci.oroupouenTnienTpaTu 

lurni cl>iuaucoei BHTpaTH (AHCKOHTyBaHHH) 157 239 



6.7. IloaaTOK Ha npu6yTOK 

OcHoBHi KOMnoueHTl1 s11TpaT 3 noJJ,aTKY Ha np116yToK 3a 3BiTHl1H nepioJJ. (T11c. rpH.): 

31.12.2020 31.12.2019 

Op116yTOK JJ.O OflOJJ,aTKyBaHWI BiJJ. np11n11HeHO°i JJ,illJihHOCTi 

Bcboro npu6yTOK ;w onoAaTKyeauusr 

nonaTKOBa CTaBKa 

0oJJ,aTOK 3a BCTaHOBJieHOKl flO)laTKOBOKl CTaBKOKl 

0o,aaTKOBl1H Bf1Jll1B flOCTiHHl1X pi3H11Uh 

BnTpaTu J noaaTKY ua npu6yroK 
00T04Hi B11TpaTl1 3 noJJ,aTKY Ha np116yTOK 

BiACTpo4eHl1H noJJ,aTOK Ha np116YTOK 

BuTpaTu J nonaTKY ua npu6yToK 
B T.4.: 

- Bl1Tpan1 3 nonaTKY Ha np116yTOK si.u ,aillJlbHOCTi. 

wo Tp11sac 

- (siAWKOL\yBaHHll) 3 noJJ,aTKY Ha np116yTOK 

sin np11n11HeHo·i .uillJihHOCTi 

TnM•tacoei piJuuui, HKi nianHralOTb eupaxyeauuw: 
pe3eps cyMttiBHHX 6opris 

3a6eJne4eHHll Bl1f1J1aT nepCOHMY 

ToprosenbHa Ta iHwa Kpen11TopcbKa 3a6oprosaHiCTh 

)J,ep)KaBHi cy6ctt,r.d'i 

1 591 

1 591 

18% 
286 

286 
286 

286 

286 

J~osrocTpoKosa J1,e6iTopcbKa 1a6oprosaHiCTh 0 
Bcboro THM'-lacoeux piJ11uub, HKi nii:..JmralOTb 
eupaxyeauuw 
THM'tacoei pi:muu,i, md ni)J.J1Hrn10Tb onoaaTKyeauum: 
OcHOBHi 3aco611 Ta HCMaTepianhHi aKT11s11 

3a11ac11 

T oprosenbHa rn iHwa .ue6hopcbKa 3a6oprosatticTb 

I ttsccT11uir 

KopoTKocrpoKosi no311K11 

Bcboro THM•tacoeux pbunub, HKi ni)J.nHra10Tb 
OUO)J,aTKyBaHHIO 
411cTi THM4acosi p1111111ui, 51Ki ninJrnrafOTh 

0110,QaTKyBaHHfO 

lluCTi ei)J.CTpoqeui noaaTKOBi Jo6oe'HJaHHH (18%) 

BmcTpoqeui noaaTKoei 106oe'si1anuH 
Ha no4aToK nepio.uy 

Bincrpo4eHi BHTpan1 3 nonaTKY 

00)laTKOBl1H BIIJIHB 3MiH pe3epsy nepeouiHKH 

iHsecrnuiH Ha51BHl1X )J,J151 npOJJ.roKY 

Ha ..:iucub nepiony 

(-) 

(-) 
(-) 
() 

(-) 

(-) 

(-) 
(-) 

31.12.2020 

(-) 

360 

360 
18% 
65 

65 
65 

65 

65 

(-) 
(-) 
(-) 

() 

(-) 

(-) 

(-) 

31.12.2019 

(-) 

Bi.ucTpo4eHi nonaTKH si.uo6proKaKlTh 4HCTHH no.uaTKOBHH etjJeKT BiJJ. T11M4acos11x pi3tt11uh Mt)!{ 

6anaHCOBOIO BapTiCTIO aKTHBiB i 3060B
1
SI3al-lb JlM uineH <Pi1-1aHCOBoi" 3BiTHOCTi i ..QJUI uineii ononaTKyBaHHll. 

TttM4acosi phtt11ui B OCHOBHOMY nos1513atti 3 pi3HHMH MeTOAaMH BHJHaHHH JJ.:OXOJJ.:iB Ta BI1TpaT, a TaKOJK 3 



6a.naHCOBO'I BapTOCTi neBHl1X aKTl1BiB. rloCTiHHi pi3m1ui B OCHOBHOMY nOB
1
j{3aHi 3 B11TpaTaMl1 Ha 

6naro,ll,ittHicTh, wTpaqrn. Y 3B'S!3KY 3 Tl1M, w.o KepiBHl1UTBo Tosap11crna B nopsinKy, nepe,ll,6a4eHoMy 

ninnyHKTOM 134.1.1 flKY, np11HHS!J10 piweHHS! npo He3aCTocyaaHHj{ KOp11ryBaHb cpiHaHCOBOrO pe3yJ1bTaTY 3 

MeTOIO ononaTKyBaHHH, nonaTKOBi pi3Hl1Ui npaKTH4HO BincyTHi 

6.8. 36uT1rn BiA uenOTOlJHUX aKTUBiB, yTpuMyBaui !lJUI nponaJKy. 

CrnHoM Ha 31.12.2020 T0Bap11crno He Ma€ HenoT04HHX aKTHBiB, yTpttMyBaHHX nn.si npona)!(y. CrnHoM 

Ha 31.12.2019 Tosap11cTBO He MMO HenoT04Hl1X aKTHBiB, YTPHMysam1x nn.si npOJla)!(y .. 

6.9. HeMarepiaJJhHi aKTUBH 

3a iCTopH'IHOIO BapTicTIO HeMaTepiaJJbui He3asepmeue Bcboro 

aKTUBH 6yniBHUll,TBO 

31 rpy!lHSI 2019 poKy 525- - 525 

Ha)lXO)l)!(eHHS! - -
BH6yTTS! (-) - (-) 

31 rpy!lHSI 2020 poKy 525 - 525 

HaKonH4eHa aMopTH3aUiS! 

31 rpynusi 2019 poKy 31- - 31 

HapaxyaaHHS! 1a piK 185 - 185-

B116yTTS1 (-) - (-) 

31 rpyi:.ust 2020 poKy 216 - 216-

1-lucTa 6aJiaHCOBa BapTiCTb 

31 rpy,il,HSI 2019 poKy 494- - 494-

31 l'PY,iJ,HSI 2020 poKy 309 - 309 

~o cKJJa.D.y HeMaTepianhHHX aKTHBiB Tosap11cTBa Bi.D.HeceHo opeH.D.OBaH11tt aKTHB (He:11rnn10se 

ocpicHe np11MiW,eHHS1) 3a a,rJ.pecmo: 04210, M. K11'iB, BYJJHUS! 06onoHCbKa Ha6epe)!(Ha, 6y,rJ.11HoK 15, 
Kopnyc I (JliTepa A), y cpopMi npasa Kop11crysaHHS1, 3ri)lHO BHMOr MC<l>3 16. Tosap11crno 

o6n iKOBYE: opeH.D.OBaHHH aKTHB 3 npaBOM Bl1KOp11CTaHH}I, n0411Hal0411 3 01.10.2019 p., 3a 

BeJ111411HOIO, W,0 JlOpiBHIOE: opeH)lHOMY 3060B '}13aHHIO, CKOpHroBaHOIO Ha cyMy cnJJa4eHHX aBaHCOM 

a6o HapaxoBaHHX opeH)lHHX nnaTe)KiB, noB'S!3aHHX 3 opeH)lOIO, Bl13HaHHX y 3BiTi npo cpiHaHCOBHH 

cTaH nepeJl ,rJ.aTOIO nepworo 3acTocyBaHHS1. 

TosapHCTBO opCH!lYE: HC)!(l1TJ10BC np11MiW,eHHS! 3rinHo ,l(orosopy cy6opCHJll1 HC)KHTJlOBOro 

npHMiW,cHHH M~ 15-8 BiP. 0I.I0.2019 p. CTpoK opeH,rJ.H - 35 Micm .. ds, no 31.08.2022 p. I.lloMicS!tiHHH 

cpiKCOBaHHH n,1aTi:11< 18 022,80 rpH. 

Tosap11cTBOM 6yJJo 3ac1ocoBaHo MC<1>3 16 AO opeHAH no ~orosopy cy6opeH.LJ.11 He)l{11Tnosoro 

np11Miw.eHHS1 M~ 15-8 Bi)l 01.10.2019 p., no•rnHaJ0411 3 )la111 no4aTKY opeH)lH. Bpaxosyl0411 TepMiH 

opeH)lH )J.0 31.08.2022 p., cyMy opeH)lHHX 3060B'513aHb 6yno npO,rJ.HCKOHTOBaHo CTpOKOM Ha 35 Mic. 

i3 1acTOcysaHHHM CTaBKH )J.HCKOHryBaHHH B po3Mipi 13,5%. Tosap11CTBO BHKop11cTMo o6niKosy 

crnBKy HEY. 3arru1bHa cyMa aMopT113auii. 3a 2019 p. cKJJana 31 me. rpH. 

6.10. Ocuosui Jaco6u 

3a icTopwrnolO l:iy )li13Jl i Maw11H11 IHwi ManouiHHi He3asepwe Bcboro 

sapncno Ta OCHOBHi Heo6opoTHi He 

o6na)lHaHH 3aco6H MaTepianhHi 6y )liBHHUT 

SI aKTHBH BO 

1 2 3 4 5 6 7 
31rpmua2019 poKy 205 151 8 19 383 
Hanxon)KeHHH 22 



Bvt6yITH 205 

31 rpyanH 2020 poK:y - 173 8 19 200 

HaK:onu11eua 
aMopTH3aQiH 

31 rpyauH 2019 poKy 114 151 8 19 292 

HapaxyBaHHH 3a piK 6 10 - - 16 

3MeHWeHHll 

KOpvtCHOCTi 

Bvt6yTTSI 120 

31 rpyi:.ttH 2020 poK:y - 161 8 19 188 

411crn 6aJJaHCOBa 

BapTiCTh 

31 rpyanH 209 poK:y 91 0 0 0 91 

311·py1111H 2020 poKy 0 12 0 0 12 

CTaHOM Ha 31 rpy ,UH51 2020 Ta 2019 poKiB y CKJlani OCHOBHHX 3aco6iB noBHicno 3HOillettt OCHOBHI 

3aco6vt CTaHOBJlllTh 179 THC. rpH. Ta 178 THC. rpH. Binn0Bim10. 

6.11. <l>ittaHCOBi aKTUBU, mo OUitttolOTbCH Ja cnpaBeilJ1UBOIO BapTiCTto, 3 omo6pamettttHM pe3yJ1bTaTy 

nepeouiuK:u y npu6yTKY a6o 36ttTKY 

qaCTKa% 31 rpyilHH 2020 qaCTKa % 31 rpyi:.m1 2019 

AKui'i npA T "Ll,EK" 99.4375 6 471 99.4375 6 471 
UA 4000171268 

Bcboro 6 471 6 471 

Y 3B
1
ll3KY 3 Bincyrnicno aKTY!BHOro pHHKY LUO,UO aKuiH KOMnaHi'i CTpA T «Li,oK» CTaHOM Ha 31.12.2020 p. 

nepeouiHKa 'ix He nposonvtnac51 y 3B' SJ3KY 3 HenocTynHicno BxinHo'i iHcpopMaui'i. 

6.1.2. rpoUIOBi KOlllTU 

CrnHoM Ha 31. 12.2020 p. Ha noT04H11x paxyttKax y 6aHKax 06niK0By10ThCH 3a HOMiHaJihHOIO BapTiCTIO 

rpowosi KOWTH Ha cyMy 440 THC. rpH. , B ToMy 411cni Ha nOT04HOMY paxyHKy, w,o BinKp11T11l1 s rIAT Ao 

"YKPr A36AHK" - 436 THC. rpH., Ha noT04HOMY paxyHKy, w,o sinKp11rnl1 s OAT "YHisepcan EaHK"- 4 THC. 

rpH. 

6.1.3. <l>inaHCOBi aKTUBU, mo OQiHtolOTbCH Ja aMopTU30BaHOIO co6ieapTiCTIO 

CrnHoM Ha 31.12.2020 poKy B cKJ1ani cpiHaHcos11x aKTHBiB, w,o ouittlOIOTbCH 3a aMopTH3oBattmo 

co6isapTiCTIO, o6niKOBY€ThC5l ;:i,e6iTopcbKa 3a6oproBaHiCTb 3a 611,QaHOIO CT0311KOIO HOMiHaJihllOIO sapTiCTIO 

I 486 me. rpH., ne6iTOpCbKa 3a6oproBaHiCTb 3a p03paxyHKaM11 3 po6iTH11KaM11 HOMiHaJlbHOIO BapTiCTIO 350 
me. rpH., a TaKO)!( ne6irnpcbKa 3a6oprosaHicTb i3 sHyrpiwHix p03paxyHKiB (rnprisenh1m ne6iTopchKa 

3a6oprosa11iCTh 3a ynpaBJliHWI aKTHBaMl1 nl<!>) B CyMi 7 959 Tl1C. rpH., LUO,UO BCiX L(HX cpittaHCOBHX aKTl1BiB 

Kpen11rn11i1 pl1311K He 3a:rnaB 3Ha4HOro 3POCTaHHSI 3 MOMeHTy nepBiCHOro BWrnaHHSI. 

CTaHOM Ha 31.12.2020 poKy B CKJJani iHwo·i noT04Ho'i ,Ue6iTopcbKO'i 3a6oprosaHocTi, o6JJiKosycThClI: 



• ,u,e6iTOpCbKa 3a6oproBaHiCTb 3a BH,U,aHOIO 08.11.2018 poKy 6e3npoueHTHOIO cpiHaHCOBOIO 

,ll,on0Moro10 B cyMi 850 me. rp11., 3ri,ll,HO ,ll,oroBopy N24-11 Bi)]. 05.11.2018 poKy 3 TOB "B

KoHCTpaKlllHH", i)].eHTmpiKauiHHHH KO)l lOPH.llHLIHO'i oco6H 42354567, 3 TepMiHOM norallleHH51 )lO 

31.03 .2021 poKy. AMoprn3oBaHa co6iBapTiCTb 3a3Ha'leHoro cpiHaHcoaoro aKrnBy cTaHOM Ha 

31.12.2020 poKy, po3paxoBaHa 33 MeTO)lOM ecpeKTl1BHO'I CTaBKl1 aincoTKa, 3 BHKOpHCTaHH51M 

crnBKH .U.HCKOHTyBaHH}J 6% cKJia,u,ae 80 I THC. rpH. 

• .ne6iTOpCbKa 3a6oproBaHiCTb 3a BHlJ,3HOIO 14.06.2019 poKy 6e3npoueHTHOIO cpiHaHCOBOIO 

.non0Moro10 s cyMi 150 me. rpH., 3ri.nHo .noroBopy N21-l l Bi)]. 14.06.2019 poKy 3 TOB" B

KoHcTpaKlllHH", i)].eHmcpiKauitt11Hi1 KO)], 10pH,ll,H'lH0°i oco6H 42354567, 3 TepMittoM noraruettw1 ,ll,O 

31.03 .2021 poKy. AMopm3oBaHa co6iBapTiCTb 3a3Ha'leHoro cpittattcoaoro aKTHBY crnHoM Ha 

31.12.2020 poKy, p03paxoBaHa 3a MeTO,ll,OM ecpeKTHBHO'i CTaBKH Bi,ll,COTKa, 3 BHKOpHCTaHHHM 

CTaBKH ,ll,HCKOHTyBaHHH 6% CKJla,ll,aC 141 THC. rpH.; 

• ,ll,e6iTOpCbKa 3a6oproBaHiCTb 3a BH,ll,aHOIO 26.07.2019 po Ky 6e3npoueHTHOIO cpiHaHCOBOIO 

JtonoMormo B cyMi 80 THC. rpH., 3rinHo noroBopy N23-1 I sin 26.07.2019 poKy 3 TOB" B

KoHCTpaKWl1H11, i!leHmcpiKaltiHHl1H KO!l l0p11JJ.114HO'i oco6H 4235456 7, 3 TepMillOM norallleHHH !lO 

31.03.2021 poKy. AMopnnosaHa co6isapTicTb 3a3Ha'lettoro cpiHaHcoaoro aKTHBy CTaHOM Ha 

31.12.2020 poKy, p03paxoBaHa 3a MeTO!lOM ecpeKTl1BHOi' CTaBKH aincoTKa, 3 Bl1KOp11CTaHHHM 

CTaBKl1 !l11CKOHTyBaHHH 6% CKJla)],a€ 75 THC. rpH.; 

• ,ll,e6irnpcbKa 3a6oproaaHicTb 3a BH,ll,aHOIO 07.08.2019 po Ky 6e3npoueHTHOIO cjJiHaHCOBOIO 

non0Moro10 a cyMi 306 THC. rpH., 3ri,ll,HO ,ll,Oroaopy N25-11 Bi)]. 07.08.2019 poKy 3 TOB" B

KoHCTpaKw11H", i)leHmcpiKauiHHHH KOJl 10pHit111rno'i oco611 42354567, 3 TepMiHoM noraweHHH )lo 

31.03 .2021 poKy. AMoprn3oBaHa co6iaapTicTb 3a3Ha'leHoro cpittattcoaoro aKrnsy CTaHOM Ha 

3 1.12.2020 poKy, po3paxoBaHa 33 MeTO!lOM ecpeKTl1BHO'i CTaBKH Bi)lCOTKa, 3 BHKOp11CTaHHHM 

CTaBKl1 .UHCKOHTyBaHHSI 6% CKJ13)],3€ 288Tl1C. rpH.; 

• )],e6irnpcbKa 3a6oprosattiCTb 3a 811).l,aHOIO 10.09.2019 poKy 6e3npoueHTHOIO cpiHaHCOBOIO 

,r.ton0Moro10 B cyMi 100 THC. rptt., 3rintto norosopy N26-11 Bi)l 10.09.2019 poKy 3 TOB" B

KottcTpaKru11tt11, inettTHcpiKauii1ttHi1 KOL\ 10p11n11Ytto'i oco611 42354567, 3 TepMittoM norarueHHJI ,ll,O 

31.03.2021 poKy. AMopTH1osatta co6iaapTiCTb 1a1ttaYettoro cpiHattcoaoro aKrnBy cTaHOM Ha 

3 1.12.2020 poKy, p03paxo1mHa 3a MeTO)lOM ecpeKTHBHO'i CTaBKH Bi,UCOTKa, 3 BHKOp11CTaHHHM 

CTaBKH ,ll,11CKOHTyBaHHSI 6 % CKJla,ll,a€ 94 THC. rpH.; 

3a naH11M11 cpiHaHcoso'i' 3BiTHOCTi TOB "B-KottcTpaKllll1H 11 sci cpiHattcoai noKa3HHKl1 i1oro )].iHnhHOCTi 

nepe6yBalOTb B Me)J<aX HOpM11 (6inbW ,ll,eTanbHHH attani3 HaBe,ll,eHo y npHMiTui 7.3 .1 )., Kpe!lHTHl1H ptt3HK 

BH3HaYeHHi1 HK HH3bKHtt. Bpaxouy10411 Tott cjJaKT, w.o Mana Micue nponottrauiH TepMittiB noaepHeHHH 

1103HKH, 6yno npttHHHTO piweHHSI npo cpopMyBaHHH pe3epBy ni,ll, 04iKyBatti Kpe)lHTHi p113HKl1 B o6CH3i 5% Bi)l 

HOMiHanbHO'I BapTOCTi 3a6oproBaHoCTi, Ll(O CKJlaJlO 74 THC. rptt. 

CrnHoM Ha 31.12.2020 poKy a cKJJani ittwo'l noTO'lHO'i ,ll,e6iTOpcbKO'i 3a6oprosaHOCTi, 06niKOBYCTbCJ1: 

• ne6iTOpCbKa 3a6oproBaHiCTb 3a Bl1)],aHOIO 18.11.2020 poKy 6e1npoueHTHOIO cpiHaHCOBOIO 

,ll,on0Moro10 a cyMi 50 000 THC. rptt., fettepanbHOMY ,ll,ttpeKTopy Toaap11cTsa HoBttUbKitt I.E., 3 

TCpMiHOM norallleHHJI .no 18.11.2021 poKy. AMopm3oBaHa co6isapTicTb 3a3Hal!eHoro 

cpiHaHCOBOfO aKTHBy CTaHOM Ha 31.12.2020 poKy, p03paxoBaHa 3a MeTO)lOM ecpeKrnBHOi' CTaBKH 

Bi,rJ,COTKa, 3 BHKOp11CTaHHHM CTaBKl1 )lHCKOHTyBaHHH 6% CKJla)laC 47 THC. rpH.; 

• :e6iTOpCbKa 1a6oprosaHiCTb 3a Bl1,ll,aHOIO 13 .10 .2020 po Ky 6e3npoueHTHOIO cpiHaHCOBOIO 

.uonOMOfOIO B cyMi 300 000 THC. rpH., 3acTynHl1KY f eHepanbHOro ,ll,11peKTOpa ToaapttcTBa naxapb 

0.€., 3 TepMiHoM norawettHSI ,ll,O 13 .10.2021 poKy. AMopTH3osatta co6isapTiCTb 3a3Ha'leHoro 

cj:JiHaHCOBOfO aKnmy CTaHOM Ha 31.12.2020 poKy, p03paxoBaHa 3a MeTO)lOM ecj:JeKTHBHO'i CTaBKH 

Bi!lCOTKa, 1 BHKOpttcTaHl-HIM CTaBKH )J,HCKOHTyBaHH~ 6% CKJla)J,ac 285 THC. rptt. 



Bpaxosyio4H TOH cpaKT, wo )J,c6iTOpaMH no 3a3Ha4eHii1 3a6oprosaHOCTi € cnispo6irnHKH opraHi3aui·i, i 

norarneHHSI "ii MoiKe BiJl6ysaTHCSI B TOMY 4HCJ!i i WJJSIXOM YTPHMaHHSI si)J,nosiJlHl1X cyM j3 3apo6iTHO'i nnaT11, 

pe1eps nii'.I o4iKysaHi 1<pen11rni pH3HKl1 He cpopMysasc.si. 

)l,e6irnpcbKa 3a6oproeanicTb 

31 rpyJ:lHSI 2020 31 rpyJ:lHSI 2019 

)J,e6irnpchKa 3a6oprosaHiCT6 ( no311K11) 1 733 1 307 

04iKysaHi Kpcn11THi 3611TKH !1(0)1,0 )J,e6iTOpCbKO'i (74) (0) 
3a6oproBaHOCTi 

t.le6irnpcbKa 3a6oprosaHicTL i3 s11yTpiwHix 7 959 2 814 
po3paxy11KiB ( rnprisenbHa )J,e6irnpchKa 
3a6oprosaH icTb) 

IH111a l(e6irnpcbKa ·3a6oprosaHiCTb (asaHCH 58 42 
Bl1)J,aHi) 

JiaJiancoea eapTiCTh BCboro: 9 676 4163 

ToprieeJihHa ):le6iTopCbKa 3a6oproeanicTh npeJ:lCTaBJieua uacrynnuM quuoM: 

Ha,1ea ):le6irnpa 31 rpyJ:lHSI 2020 31 rpyJ:lHSI 2019 

Oai10B11i1 3aKpI1Tl1H He,LI,11BepcmpiK0BaHI1H 1 198 1 003 

BeH4ypHI1H iHBecrnuii1H11i1 ¢oH.Ll, "<l>OH.Ll, 

iHBCCTyBaHHSI. B 6yniBHI1UTBO- l" (Kon 

€)J:PICI 233680) 

1Iai1os11i1 3aKpI1Tl1H ttcn11Beprnq>iK0BaH11ti 6 247 1 792 

BettqypHI1H iHBeCTHUiHHl1H ci>OH.Ll, "<I>ottn 
ittsecTysamrn B 6y nistt11urno-2" ( Ko11 

E:):(PICI 233684) 

flai1oBI1H 3aKpHTHH HC)(l1BepcmpiKOBa1111i1 5 1 

BeH4yptt11ti iHsecrnuiiIH11ti ¢oHn "Pei1H6oy" 
(Ko.u E:')J,PICI 233942) 

Oai1oBnti 3aKpHTHll Hell!1Bepett¢iKOBaHHH 509 18 

sew-1ypH 11ti iHBecT11uiti H 11 i1 <PoH.Ll. ,,r orrneH" 
(Ko.Ll, €L(PICI 2331625). 

Bcboro 7 959 2 814 

TopriseJJbHa ne6iTopcbKa 3a6oprosaHicTb c noT04HOIO 6e3 BCTaHOBJJeHo'i cTaBKl1 sincoTKa, ToMy 

Tosap11crno ouiH10€ "ii cyMolO nepsicHoro paxyHKY cjJaKTyp11, ocKiJ1hK11 srnrns n11cK0Hrysattw1 € HecyTIE:BHM. 

,[(e6iTopcbKa 3a6oprosa11icTb Tosap11crna He Ma€ 3a6e3neYCHHS1. OpocTpo4eHa ne6iTopcbKa 

3a6oprosaHicTb sincyTHSI. Tosap11crno npoBOJlHTb aHaJJi3 Ta ouiHKY pisw1 KpeAl1THoro p11311Ky 3 

BHKOpHCTallllSIM iHAHBiAyaJJbHOro niAxony. 

3MiHH WOAO 04iKyBaHHX KpeAHTHHX 3611TKiB 

J Pc·3~ps nin 36mx11 wo ouiHIOE:TbCSI s cyMi, 51Ka 31.12.2019 31.12.2020 0pH4HHH 3MiH 
I L\OQIBHIOC: 
I 12-MiCH'iHl1M O'iiKyBaHMM KpenMTHMM 36MTK2M, 0 0 OponottrauiH TepMittis 

B T.4.: 3a nen0311rnM11; rmrawemrn 



3a ):(e6iTopCbKOIO Ja6oprosaHiCTIO 74 

I oLfiKysaHHM Kpen11TH11M J611TKaM npoTHroM 
. CTPOKy ni"i 1a: 

(i) cjJiHaHCOB11Ml1 iHCTpyMeHTaMH, 3a 51K11Ml1 0 0 
Kpe)ll1THl1H p11311K 3a3HaB 3Ha4Horo 3poCTaHH51 3 
MOMeHTY nepsicHoro Bl13HaHH51, a.ne 51Ki He € 
Kpen11TH0-3HCUiHeH11Ml1 ¢iHaHCOB11Ml1 aKT11BaMl1 

I B T.4.: _1a neno111TaM~11; . 
t 3a ne6rropcbK010 3aooprnsaH1cno (nm11K11) 

i (ii) ~iHaHCOBl1Ml1 a~Tl1BaMl1, U\O € Kpen11THO- 0 0 

3HeU,IHeH11M11 Ha 3BITHY !)aTy (a.Jle He f 

I 11p11n6aH11M11 a6o crnopeH11M11 KpeJlHTHO-
3HeuiHeHl1Ml1 aKTl1BaM11) 
B T. Lf.: 1a nenoJ11TaM11; 
3a ne6iTOpCbKOIO 3a6oproBaHiCTIO (no311K11) 

(iii) TOproBCJlbHOIO ne6hopcbKOIO 0 0 

1a6oprosaHicT10, ,r.torosipH11M11 aKTHBaM11 a6o 
ne6iTOpCbKOIO 3a6oproBaHiCTIO 3a opeH,r.tOIO, L{J151 
51Kl1X pe3epB niLt 3611TKl1 ouiHIO€TbC51 BiLtnoBi,UHO 
no naparpacpa 5.5.15 MC<l>3 9 

!-¢iHaHCOBl1X aKTl1BiB, U\O c np11n6aHl1Ml1 a6o 0 0 
crnopeHl1Ml1 Kpe)ll1TH0-3HCUiHCHl1MH 
d>iHaHCOBl1Ml1 aKTl1BaMl1 

Pa10M: 0 74 

CrnHoM Ha 31 rpy,r.tH51 2019 poKy 1ara.nbHa cyMa pe3epsy nin oLfiKysaHi Kpen11THi 1611TKH cKJ1a.na 74 
THC. rpH. 

6.1.4. Iusecruuiiiua uepyxoMiCTh 

31 rpymrn 2019 31 rpy~HH 2020 

Ha n0Ya10K nepiony 

3M iHa c11paBC)lJ1l1B0°i BapTocri 

IlepeMiU\CHH51 3 OCHOBHHX 3aco6is 

Ha Kiueu1. nepio~y 0 0 

CrnHoM Ha 31.12.2020 poKy, iHBecrnuifiHo·i HepyxoMocTi Tosap11crno He Ma.no. 

6.1.5. 3anacu 

31 rpy~HH 2019 31 rpy~HH 2019 

Tosap11 ()lfoTJJosa HepyxoM icTb) 4 309 4 303 

Bc1.oro Janacu 4 309 4 303 

CrnHoM Ha 31.12.2020 poKy s CKJJaLti Tosapis o6niKOBYIOTbC51 o6'eKTl1 )f<HTJJoso"i ttepyxoMocTi, U\O 6ynH 

np11,r.t6aHi B 2016 poui 3 MeTOIO no,r.ta.nhwo'I pea.ni1auii", o6niK i'x se,r.teTbC511a co6isapTicTIO np11,r.t6aHH5!. 

6.1.6. BJiacuuu KaniTaJI 

CrnHOM 1rn 31 rpywrn 2020 poKy 3apeecTposaH11fi Ta cnnaYeH11fi Kannan CKJla,r.tas 9 286 THC. rpH. 

CrnHoM 11a 31 rpyJlHH 2019 poKy 3apeeCTposaH11i1 Ta cnnaYeHHH KaniTa.n CKJlaLtaB 3 9 286 THC. rpH. 

c TPVKTypa snac110ro Kanna.ny: 
Hai1MeHysaHH51 crnni CTaHOM Ha CTaHOM Ha 

31.12.2019p. 31.12.2020p. 
CrnTyTHHH KaniTa.n 9 286 9 286 

Pc1epsH11i1 Kanha.n 530 545 
L--_ __ 



llep03nO)J.ineHJ1H np116yTOK (Hen0Kp1rmtt 3611TOK) 4 969 6 259 

Bci.oro BJiacuuii KaniTaJI 14 785 16 090 

6.1.7. KopoTKOCTpOKOBi 3a6eJne'leHHH 

31 rpy;l,HH 2019 31 rpy,uuH 2020 

Pe3epB Bi)J.nycTOK 272 459 

Bcboro 272 459 

6. 1.8. ToproBeJibua rn iuma Kpe,uurnpci.Ka Ja6oproeauicTb 

31 rpy,UHH 2019 31 rpy.UHH 2020 

IHwi )J.oBrocTpoKoBi 1060B'H1aHHH 289 127 

DoT04Ha KpemnopcbKa 1a6oproaaHiCTb 3 a 216 216 
!lOBrocTpOKOBHMH 3060s' 513aHH51MH 

ToproBenbHa Kpe)J.HTopcbKa 1a6oprosaHicTb 55 4 033 

P03paxyHK11 3 610)J.)l(eTOM 64 286 

3apo6iTHa nnarn Ta couianbtti BHeCKH - -
Bcboro Kpe,uurnpcbKa Ja6oprosauicTb 624 4 662 

tJ:osrocTpoKoBi 3o6oB'513aHH51, Il(O o6niKOBYIOTbC51 tta 6anaHci ToaapHcTBa CTaHOM Ha 31 rpy)J.HH 
2020 poKy B cyMi 127 THC. rpH, irnmllOTb co6010 )J.HCKOHTOBaHy cyMy opeH)J.HOro 106oa'513aHH51 3a ci4eHb 
2022 poKy - cepneHb 2022 po Ky no ~oroBopy cy6opeH,u,1-1 npHMill(eHHH N!115-8 Bi)). 0I.I0.2019 poKy. 

DoT04Ha Kpe.UHTopcbKa 1a6oprosaHicTb 3a .uoBrocTpOKOBHMH 3060s' 513aHH51MH B cyMi 216 THC. rpH. 
1~e cyMy opeH,nHoro 1060s' 513aHH51 3a ci4eHb 2021 po Ky - rpy.neHb 2021 po Ky no tJ:oroaopy cy6opeH)J.H 
np11Mill(eHH5! N~>I 5-8 Bi)). 0I.I0.2019 poKy. 

TopriBcnbHa Kpe)J.HTopcbKa 1a6oproBaHiCTb HBnHCTbCH KOpOTKocTpoKOBOIO TepMiH i"i noraweHHH He 

nepeBHil(yc 3-x MicHuia. 

TopriaenbHa Kpe)J.1-nopcbKa 1a6oproBaHicTb npe)J.CTaBneHa HacTynHHM 411IIOM: 

HaJBa KpeauTopa 31 r·pyLlHH 2019 31 rpyLlHH 2020 

TOB «EK )KEK-5» (KoMyHaJJ.hHi nocJlyrn) 8 8 

TOB «KoMnaHiH «CTonm .. ~H-I>y.n» 4 2 
(Bil'J.WKO)..{yBaHHSI. KOMYHaJJ.bHl1X BHTpaT) 

TOB «AKf «KHrnrna Ta ITaprHepH» 43 43 
(6yxnunepchKe o6cnyroByBaHHH) 

TOB «!Motta EKcncpT» (IOpH.awrni noc11yrn) 480 

TOB «J1eKcMaH» (10p11.nwrni rrocnyrn) 500 

BAY ARD P.A. (K)pH,nwrni nocnyrn) 2 806 



Mahdavi (IOpH,ll,H1rni rrocrryrn) 194 

Bci.oro 55 4 033 

3Ha4Ha cyMa ToprisenbH0°i Kpe)J,HTOpCbKO'i 3a6oprosaHOCTi SHHHKJla y 3S'H3KY 3 Heo6xi)J,HiCTb 3any11eHHH 

fOPH.ll.H4HHX KoMnaHiH )J,nH npe)J,crnsneHHH iHTepecis Tosap11cTsa 3a no3osaMH s YKpa'iHi rn CWA. Ban10THa 

Kpe,'J,HTopcbKa 3a6oprosaHiCTb HOMiHosaHa s !lOnapax CWA rn si)J,o6prui<eHa Ha )J,ary 6anaHcy 3a o¢ii.\iHHHM 

o6MiHHHM KypcoM HEY. CTaHOM 11a )J,aTy 3aTsep)J,)l(eHHSI tjliHaHcoso'i 3BiTHOCTi BaJJIOTHa Kpei:u-HopcbKa 

1a6oprosaHiCTb noraweHa B nosHOMY o6CH3i. 

7. Pon:pnTTH iurnoi' iml>0pMauii' 

7.1 YMoeni 306oe'sna1111H. 

7.1.1. CyiJoei noweu 

CTaHOM Ha 31. l 2.2020poKy Tosap11crno BHcTynae Bi1lnosi,nat1eM 3a TaKHMH cnpasaMH: 

• Cnpaea N'! 910112885/20 

II01uea't: Piop)J,aH J1iMiTe)J, [Riordan Limited] 

Bi,cwoema'li: 1. Tosap11crno 3 o6Me)!(eHofO Bi)J,nosi)J,a.JlhHicTfO "KoMnaHiH 3 ynpasniHHH aKT11saM11 'Tanya 

lHBeCT 11
, HKe .Ui€ B iHTepecax Ta 3a paxyHOK flaifosoro 3aKpHTOro He,UlrnepcttcpiKOBaHOro BeH4ypHOrO 

iHBecrnuiHHoro cpoH.uy 'Ton.ueH" (KO.U 3a €)J:PICf 2331625) (YKpa'iHa, 04210, M. K11'iB, syn. 06onoHCbKa 

Ha6epe)!(11a, 6y.u. 15, Kopn. 1, niT. A; i.ueHTHCpiKauittHHtt KO)J,: 35000863); 

2. Tosap11crna 3 o6Me)!(eHoJO sinnosiJJ,a.JlhHicTJO "JliKepiH" (YKpa'iHa, 01033, M. K11'iB, syn. 

Worn Pycrnseni, 6yn. 208, ocpic 26/3; ineHTmpiKaUiHHHtt Kon: 42137815) TpeTH oco6a, m.:a ne 1aS1BJIS1€ 

CaMOCTiHHHX BHMOr IUOL!O npeµMeTa cnopy, ua CToponi emnoema•1ie: TosapHCTBO 3 o6Me)KeHOIO 

si.unoBi)],a.JlhHiCTJO "KepaM6noKH-IHBeCT11 

Ilpe;~MeT c11opy: npo SH3HaHHH npaBOYHHis y.aasaHl1M11, npHnHHeHHH npasosi.z:umweHHH, SH3HaHHH 

He.aittCHHM npaB04HHY i BH3HaHHH npasa SJlaCHOCTi. 

11.12.2020 cyp;oM neprnoi' incrnuui'i 6yJio euueceno pirneuuH npo eiµMoey y JaAOBOJieuui noJoey 

PIOPilAH JIIMITEil. 

• LJ,1.rninhH11i1 nmos Piop/l,aH fliMin:.[I. s Kp11MiHa.J1bHOMY nposan)!(eHHi, BillOMOcTi npo HKe RHeceHi 

)],0 E:P)J:P 09.09.2020 N'! 12020100000000829, npo coni.uapHe CTHrHeHHH MattHOBO'i WK0.[1.11 

96 060 000 rpH. 

Bimwemaqi: l .Hos11uhKa I.E. 

2. Tosap11crno 3 o6Me)KeHoJO si.anosi)J,a.JlbHicno "KoMnaHiH 3 ynpasnittHH aKrnsaM11 

'Tanya IHsecT" (YKpai·Ha, 04210, M. K11'iB, syn. 06onoHCbKa tta6epe)l(Ha, 6y.[I.. 15, Kopn. I, niT. A; 

i.aettrncpiKauittHl1H KO)],: 3 5000863 ). 

• no30B Piop.aaH JliMiTe.a, ArO<t> i Po6eprn ri66iHca llO 0Kpy)l(Horo cy.ay rpacpcrna <t>eiipcpaKc 

(wrnT Bip!l)!(HHiH, CWA) npo si.awKO.l\yBaHHH 3611TKiB y po3Mipi He Mettwe 20 Minbttottis 

JJ,onapis CWA, Tp11Kparnoro si.awKo!lyBaHHH 3611TKiB, BHTpaT Ta o6rpyHTosattoro rottopapy 

81.lBOKaTiB 

Bmnoematti: I. Hos11ubKa 1.6. 

2. HOBY!UbKUti BT. 



3.Tosap11CTBO 3 o6Me)l(eHOID Bi,ll.noBi,ll.aJibHiCTJ{) "KoMnaHiSI 3 ynpaBniHHSI aKTl1BaMl1 

'Tcu1ya IHBeCT" (YKpa.iHa, 04210, M. K11'is, syn. 06onoHCbKa Ha6cpe)l(Ha, 6y,ll.. 15, Kopn. 1, niT. A; 

i,ll.eHrntjJiKauii1Hl1H KO,ll.: 3 5000863) 

l10,ll.aH11i1 02.12.2020 . 

)lo Uboro B cepnHi 2020 Ti )I( no311sa4i no,ll.a.n11 no3os no rnx )Ke BinnoBina4iB ,ll.O KaHunepcbKoro cyny 

wrnry ,lleJiaBep, aJIC BiJ.lMOBl1J111Cb Bin n030BY CTOCOBHO KY A ranya !HBCCT. 

no BCiM cynoBl1M cnpaBaM ToBap11CTBO 04iKyE:MO BiJ.lMOBY cyniB B 3a;.J,OBOJ1CHHI n03oBiB\3aSIB, 

sinnoBinJIO JlOll,aTKOBi pe3epB11 B tjJiHaHCOBiH 3BiTHOCTi He CTBOplOBa.J111Cb. 

7.1.2. On()()am«yeaHHR 

BHacninoK HasisHocTi B yKpa·iHChKOMY nonaTKOBOMY 3aKoHonasCTBi nono)l(eHh, siKi no3sonsiIOTh 6inhw 

Hi)!( 0).l11H BapiaHT rnyMa4eHHSI, a TaKO)I( 4epe3 npaKTHKy, ll(O CKJiaJiaC}I B Hecrn6inhHOMY eKOHOMi4HOMY 

cepenoBl1ll(i, 3a SIKO'i nonaTKOBi opraim )lOBinbHO TnyMa4aTb acneKTl1 eKOHOMi4HO'i nisinbHOCTi, y pa3i, S!Kll(O 

110,'laTKOBi orpaHl1 niJl}J,aJJ,yTh cyMHiBy neBHe rnyMa4eHHSI, 3aCllOBalle Ha ouiHui KepiBHI1UTBa CKOHOMi4HOi' 

;l,i5U1hHocri Tosap11crna, i:iMoaipHo, mo Toaap11crno 3Mywe11e 6yne cnnaT11T11 JJ,o)laTKOBi nonaTKH, wTpatjJ11 Ta 

11eHi. TaKa HeBl13Ha4eHiCTb MO)l(C snmrnyn1 Ha sapTiCTb tjJiHaHcos11x iHcTpyMeHTiB, BTpaT11 Ta pe3eps11 ni,ll. 

3HeuiHeHHSI, a TaKO)I( Ha p11H1<0011i.1 piBe11h uiH Ha yron11. I la ,ll.YMKY KepisH11urna Tosap11crno cnnaT11no yci 

no11aTKl1, TOM)' QJiHaHCOBa 3BiTHiCTb HC MiCTl1Tb pC3CpBiB ni,ll. noJJ,aTKOBi 3611TKl1. llO,ll.aTKOBi 3BiTl1 MO)l(YTb 

nepernsi,ll.aTHCSI BiJJ,nOBi,ll.1111Ml1 110,ll.3TKOBI1Ml1 opraHaMl1 npoTSirOM TpbOX poKiB. 

7.1.3. CmyniHb noeepHeHllR oe6imopcb1<oi" 3a6opzoeanocmi ma imuux pinancoeux a1<mueie 

BHacniJJ,oK c11Tyaui'i, siKa cKJianacb B eKoHoMiui YKpa'iH11, a TaKO)I( SIK pe3ynhTaT caiToaoi" e1<0H0Mi4Hoi· 

Hecrn6i11bHOcTi s HacninoK naHneMi'i KopoHasipycHoi· xBopo611, mo cKJianacb Ha naTy 6anaHcy, icHye 

i-iMoBipHiCTb Toro, mo aKT11Bl1 tte 3MO)l(YTh 6yT11 pea.nboBatti 3a 'ixHhOIO 6anaHcoaoIO BapTiCTIO B xoni 

3Bl14ai1tto'i JJ,isinbHOCTi ToBap11cTBa. 

CTynitth nosep11e11w1 aKTHBiB y 3Ha4ttii1 Mipi 3aJIC)l(l1Tb Bi,ll. ecpeKTHBHOCTi 3axoniB, siKi 3Haxo,ll.SITbCSI no3a 

3011010 KOHTponIO T0Bap11crna. CTyniHh nosepHeHHSI ,ll.e6iTopcbKOi. 3a6oproBaHOCTi ToBap11cTBY 

Bl13HaLJaE:ThCSI Ha niJJ,CTaBi 06crnB11H rn iHcpopMaui'i, HKi HaHBHi Ha JJ,aTy 6anaHcy. Ha JJ,YMKY KepiBHHUTBa 

Tosap11cTBa, Bl1XOJJ,H411 3 HaHB1111x 06crnB11H Ta iHcpopMauii', Kpe,D,11THtti1 p113HK JJ,nH cpiHaHCOBHX aKTHBiB 

Tosap11crnoM Bl13Ha4eH11tt HK ,ll.y)l(e Hl13hK11!1, TOMY Kpe,ll.HTHHH 36HTOK He 6ys Btt3HaHttH np11 ouiHui u11x 

aKrnBiB/ 04iKyBaHi Kpe,ll.HTHi 3611TKH Bi,ll.CYTHi. BpaxoByI0411 TOH cpaKT, 111,0 noT04Ha JJ,e6irnpcbKa 

:ia6opronaHiCTb 6yJJ,e norawcHa ,ll.O 6epe3HH 2020 poKy, a TepMiH noBepHeHH}I Ha,ll.aHo"i noBopoTHoi' 

cpiirnHCOBO'i JJ,OnOMOfl1 )-10 sepecHH 2020 poKy € KOpOTKOCTpOKOBl1H (9 MiCHUiB), 04iKyBaHl1H Kpe,ll.11THl1H 

3611ToK Tosap11crnoM BJ.13Hatt11i1 np11 ouiHui UbOro ¢ittaHCOBoro aKTl1BY cTaHOBl1Tb «0». 

7.2 Po3KpHTTH imj>0pMaui"i npo noe'u3aui CTopouu 

)lo noB1513aH11x cTopiH ToBap11cTBa 3ri,ll.HO MCEO 24 HaJie)l(aTb: 

.M1 II.I.I>. noe'HJano"i oco6u qaCTKa B CTaTyTHOMY 
n/n KaninlJli ToeapuCTBa 

BJlacnHKH -fj>i3u'lui oco6u 

1 reubKO BonO)J,11MI1p 1BaHOBl14 24,00 

KepienuK ToeapuCTea 

2 HoBHUbKa Ipmrn 6op11cisHa 9, I 53259469 



npon1roM nepio.Qy '3 O 1.01.2020 110 31.12.2020 T0Bap11crno He np0Bo,Q11110 onepauii:i 3 noB'.111att11M11 
nopoHaM11 oKpiM on11aT11 npaui npoBi,Qttoro ynpaBnittcbKoro nepcottany Ta iia,Qamrn noBopoTHo·i cpittattcoBoi' 
,c1,on0Morn i'eHepanhHOMY n11peKTopy B cyMi 50 THC. rpH., rn OepwoMy 1aCTyntt11Ky rettepa.nbttoro 

n11peKTopa B cyMi 300 THC. rpH. 

2019 2020 

OnepaQiiJ Bcboro Onepauii1 Bcboro 

OOB1H3aIIHMH OOB1H3aHHMH 

cropomlMn cropouaMu 

I 2 3 4 5 
Peani1aui.11 

np11,Q6aHH.ll C11pOBl1Hl1 Ta 

MaTepianis 

Toprosa ,Qe6irnpcbKa 
1a6oproBaHicTb 

T oproBa Kpe,QHTOpCbKa 
1a6oproBaHicTb 

KoMneHcaui.11 nposi,QHOMY 632 1 233 632 1235 
ynpaBJliHCbKOMY nepc0Ha11y 

KopoTKoCTpoKosi B111 umrn 2 152 2 149 
npauisH11KaM 

B11rrnaT11 no '3aKiHLJeHHi TPY ):lOBo'i 
Ai.l!JlbHOCTi 

)lo npoBiAHOro ynpaBJliHCbKOl'O nepcoHany Bi,QHOCl1TbC.ll reHeparibHl1H n11peKTOp ToBap11cTBa 
HoBl1U,bKa lp11Ha 6op11ciBHa Ta f1epWl1H 3acTynHl1K f eHepanbHOfO a11peKTopa f1axapb OKcaHa €B!'eHiBHa. 

3apo6irna nnarn KepiBH111nsy T0Bap11crna Ta iHWOMY ynpaBniHCbKOMy nepcottany 1a nepion 3 01.01.2019 
no 31.12.2019 p. HapaxosaHa y cyMi I 233 THC. rpH. i BHnJlaLJeHa s•iacHo, 1a 11epioa 3 01.01.2020 no 
31.12.2020 p. ttapaxosatta y cyMi 1 235 me. rptt. i s11nnaLJeHa BLJacHo 

7.3. ll,iJli Ta OOJliTHKH ynpaBJliHHH <J>iuaHCOBHMH pn3HKaMH 

YnpasniHH.11 p11111KaM11 Ma€ nepwo4eprose 3Ha4eHH.11 an.11 seaeHH.11 6i3Hecy Tosap11cTBa i € Ba)KJ[l1Bl1M 
eneMeHTOM "ii ,Qi.l!JlbHOCTi. f1oniTl1Ka ynpaBJliHH.11 p11311KaMl1 CKOHU,eHTpOBaHa Ha Henepe,Q6a4yBaHOCTi 
cpiHaHCOBl1X pl1HKiB i HauineHa Ha MiHiMi3aU,ilO noTeHuitlttoro HeraTHBHOfO Bf1Jll1BY Ha cpiHaHCOBi noKa3Hl1Kl1 
T0Bap11crna. OnepaT11BH11tl i 10p11n11'-IH11i1 KOHTponb Ma€ Ha MeTi 1a6e1ne4yBaT11 HaJie)!<He cpyHKuioHyBaHH.11 
BHyTpiWHbO'i nonirnKH Ta npou.enyp 3 MeTOIO MiHiMi3aui'i onepauiHHHX i !Op11,QH4HHX pH311KiB. 

KepiBHHUTBO Tosap11cTBa Bl13Hae, LUO Ai.l!JlhHiCTb Tosap11crna nos'.111aHa 3 cpiHaHCOBl1Ml1 p11111KaM11 i 

BapTiCTb 411CTl1X aKTl1BiB y HeCTa6iJlbHOMY p11HKOBOMY cepe,QOBHLUi MO:>Ke cyrrrno 3MiHl1Tl1Cb y11acni,QOK 

BnJ111BY cy6'E:KTl1BHl1X LJl1HHl1KiB Ta o6'E:KTl1BHl1X LJl1HHl1KiB, sipori,QHiCTb i Hanp.11MOK Bf1Jll1BY SIKHX 

3a3,Ll,Mcri,nb TOLJHO nepe,L1,6a'-1HTH HeMO)KJ]HDO. ,ZJ;o TaKHX cpittaHCOBHX pH3HKiB siµ.ueceuo Kpe,!1.HTHHH 

pH3HK, pmtKOBHH pH3HK Ta pn3UK JliKBiJJ,HOCTi. 

f1011iT11Ka 3 yllpasniHH.11 pH3HKaMH opiE:HTOBaHa Ha BH3Ha4eHH.ll, a11ani3 ynpaBJllHH.11 pH311KaMH, 3 .llKl1Ml1 

CTHKa(TbC.11 ToBapHCTBO, Ha BCTaHOBJlCHH.11 KOHTpOJllO 3a p11311KaMl1, a TaKO:>K nocTiHHHH MOHiTOp11Hf 3a 

piBHeM p113HKiB, ):l,0Tp11MaHJI.llM BCTaHOBJle1111x o6Me:>KeHb Ta llOJliTl1Kl1 ynpas11im1.11 p113HKaMH. 

Ynpa1rniHH.11 pH3HKaM11 KepiBH11U.TBOM T0Bap11crna 3,QiHcHIOE:TbC.11 11a ocHoBi p03yMiHH.11 np1141111 

Bl1H11KHeHH.ll p11311Ky, KiJlbKiCHO'i ouiHK11 i1oro MO))(Jll1BOro BnJ111BY Ha BapTiCTb 4HCTHX aKTHBiB Ta 

1acTocyBaH11.11 ittcTpyMeHrnpiIO LUOLl.O i1oro noM'.11Kwe11H.11. 

7.3.J. Kpeoumttuu pu3u« 

Kpep,11THHi1 p11111K - pH311K Toro, LilO O,QHa crnpo11a KOHTpaKry npo cpiHaHCOB11tl iHcTpyMeHT He 3MO:>Ke 

BHK0HaT11 106os'.111aHH.11 i ue 6y,Qe npwurnoIO Bl1Hl1KHCHH.11 cpi1-1attc0Boro 1611TKY iHwo'i CTOPOHH. Kpen11THHi1 

pimm np1naMaHHHH TaKHM <PittaHCOB11M iHCTpyMeHTaM, .llK OOTO'IHi Ta .i:.eno3HTHi paxyHKH B 6am.:ax, 

o6JJirnui'i Ta µ.e6iTopchKa 1a6oproeauicTh (e T.'I. no1nKn). 



0cHOBHl1M MeTO)]OM ouiHKl1 Kpe)]11TH11x p11311Kis T0Bap11crna c ouiHKa Kpe)]11TocnpoMO)l{HOCTi 

KOHTpareHTiB, )]JUI 40ro Bl1KOp11CTOBYIOTbC5! Kpe))l1THi peHTl1Hfl1 Ta 6ynh-5!Ka iHrna )]OCTynHa impopMaUiH 

lll,0))0 'ix cnpoMo:a<HOCTi Bl1KOHyBaTl1 6oprosi 3060B' 5!3aHH5!. 

Crn110M Ha 31.12.2020 p. Kpen11TH11H p11311K no cpiHaHcos11M aKTttBaM, w,o ouiHIOIOThCH 3a 

aMopT1130B3HOIO co6isapTicno, c Hl13bKl1M, lll,O ni)J.TBep)J.)l{YE:TbCH 411HHHKaMtt, HKi BpaxosyIOTb cneu11cpiKy 

KOHTpare11TiB, 3ara.i1bHi eKOHOMi4Hi YMOBl1 Ta ouiHKY HK nOT04HOro, TaK i nporH03HOro HanpHMKiB 3MiHl1 

yMoB crnHoM Ha 3BtTHY )]aiy 

llf ooo nmuK 
CTa110M Ha 31.12.2020 poKy B aKTHBax TosapttCTBa E: no311Ka, wo BHJJ.aHa TOB «B-KoHcTpaKwttH» 

08.11.2018 poKy 3j CTpOKoM noBepHeHHH 31.03.2021 poKy s cyMi 850 THC. rpH., n03HKa w,o Btt))aHa TOB 

«B-KoHCTpaKWHH» 14.06.2019 poKy 3j CTpOKOM noBepHeHHH 31.03.2021 poKy B cyMi 150 THC. rpH., rI03HKa 

w,o Btt)]aHa TOB «B-KottcTpaKWHH» 26.07.2019 poKy 3j cTpoKOM noBepHeHHH 31.03.2021 po Ky B cyMi 80 
THC. rpH., no3ttKa w,o Btt)]aHa TOB «B-KottcTpaKWHH» 07.08.2019 po Ky 3j cTpOKOM noBepHeHHH 31.03 .2021 
po Ky B cyMi 306 THC. rpH., rn no3ttKa w,o BH))aHa TOB «B-KoHcTpaKWHH» 10.09.2019 poKy 3j cTpOKOM 

nosepHeHHH 31.03 .2021 poKy B cyMi 100 THC. rpH. 

3a pe3y11bTaTaMH npose)lettoro a11ani3y, BpaxosyI0411 ninxon1-1 3arnepJJ.)KeHi B ToaapttcTi B y Me:JKax 

rncTeM11 ynpaBJJiHHH p11311KaM11, KepiBHHurno np11?!wno BHCHOBKy, w,o 3 naTH nepsicHoro Bl13HaHH5! 

(B11JJ.a4i no311K11) KpeJJ.11TH11H ptt311K no3114MhHHKa He 3a3HaB 3Ha4Horo 3pOCTaHH5! i e Hl13bKHM. BiJJ.cyrni 

craKTl1, HKi 6 CBi))411Jll1 npo p11311K HeBl1KOHaHHH 306os'H33HH51. B11KopttCTOBYCTbC5! MO)J.eJlb p03paxyHKY 

3611TKY 3 Bl1KOp11CTaHH51M KOecpiuirnTy cniBBi.UHOWeHHH rpowosoro nOTOKY )JO 3af'aJJbHOro 6opry. 

0cKiJ1bKl1 00311Ka 6yna BH))aHa Ha 6e3Bi))COTKOBitt OCHOBi, 6op)l{HJ1K He MaTttMe .!J.O))aTKOBOro 

cpiHaHCOBOro HaBaHTa)l{eHHH Ha 06c11yrosyBaHHH n03HKl1 y Bl1r1151)]i Bi))COTKiB, B €.!J.11HiH 6a3i cy))OBHX 

piweHb sincyTHH iHcpopMauiH w,o)]o Kpeni.nopcLKo·i 3a6oprosa11ocTi TOB «B-KoHcTpaKrnHH» 3a HKOIO B)l{e 

€ piweHH51 cynis Ha KOpHCTb 00311Ba4a. 01JHaK BpaXOBYI0411 cpaKT npoIIOHrauii' TepMiHy noraweHHH 6y110 

np11HH51TO piweHHH npo cj:JopMyBaHHH pe3epsy nin 011iKyBaHi Kpe))HTHi ptt311Kl1 3a uin-o 3a6oprosaHiCTb B 

06c513j 5% sin HOMiHa.ny. !HO CKJ!a.110 74 THC. rpH. 

L(o 3axonis MiHiMi3aui'i snn11sy KpeJJ.11rnoro p11311Ky Tosap11crno sinHocttTb: 

BCTaHOBJJeHH51 BHyTpiWHbOro o6Me)l{eHH5! o6cHry )le6iTOpCbK0°i 3a6oproBaHOCTi B aKTHBax; 

f\MBepcV1cpiKaui10 CTPYKTYPM aKTHBis; 

aHaJii3 n11aTocnpoMO)l{HOCTi KOHTpareHTiB; 

3,D,iHCHeHHH 3axo,D,is w,o,D,o Heno11yw,eHHH HaHBHocTi B aKTttsax Tosap11crna npocTpo4eHo·i 

ne6irnpcbKo·i 3a6oprosaHocTi. 

Y Tosap11cTBa n;rn sHyTpiutHbo·i c11cTeM11 3axonis i3 3a1106iraHHH Ta MiHiMi3auii' snn11sy p11311Kis 

crnopeHi: CVICTeMa ynpas11iHH5! p11311KaMJ.1, BttyTpiwHitt ay))ttT (KOHTp011b). 

Tosap11crno B11Kop1-1cTosyc HaCTynHi MeTO))H ynpasniHHH Kpen11TH11M11 p11311KaM11: 

• 11iMiT11 ll~O)]O 6opros11x 306os'H3aHb 3a KJlaCaMtt cj:JiHaHCOBHX iHCTpyMeHTiB; 

• 11iMirn w,ono 6opros11x 306os'513aHb nepe)] O)]HHM KOHTpareHTOM (a6o acouiHosaHoIO rpynoIO); 

• 11iMiTH lll,0)]0 BKJla))eHb y cj:JiHaHCOBi iHCTpyMeHTl1 B p03pi3i Kpe)]HTHHX peHTHHriB 3a 

HauioHanbHOIO pei1T11HroB010 wKa.noIO; 

• JliMiTl1 lll,0)]0 po3Miw,eHHH nen0311TiB y 6aHKaX 3 pi3HHMl1 peHTHHf'aMH . 

7.3.2. PUHK(}(JUU pU3UK 

Pt-1HKOBHH p113MK ~ ue p113MK Toro, w,o cnpasen1111sa sapTiCTb a6o Ma?!6yTHi rpowoBi noTOKH BI)) 

¢i11aHcosoro iHcTpyMeHrn Ko1111saTHMYTbCH BHacni))OK 3MiH p11HKOB11x uiH. P11HKOBl1H pm11K oxon1110e Tp11 

TH11V1 p11311Ky: iHw11?! uiHos11t1 p11311K, Bru110TH11H pM3MK rn sincoTKOBHH p11311K. P11HKos11i1 p113HK sttHHKae y 

3B, 5!3KY 3 p11311KaMl1 3611TKiB, 3YMOBJ1eHHX KOJ111BaHHHMl1 uiH Ha aKui'i, BiL(COTKOBl1X CTaBOK Ta BaJJIOTH11X 

Kypcis. Tosap11CTBO Hapa)l{aT11MeTbC5I 11a p11HKOBi p11311Ktt y 3a' H3KY 3 iHsecrnuiHMH s aKuil, o6niraui'i rn iHwi 

cpiHaHCOBi iHCTpyMeHTH. 

Iuurnu 9iuoouu pnJHK - l..\C pm11K rnro, ll.IO c11paBenm1sa sapricTb a6o Mai16yTHi rpowoBi n0Tmn1 si.n 
cpiHaHCOBOro iHCTpyMeHTa KOJll1BaTl1MYTbC51 BHacni)]OK 3MiH pttHKOBHX UiH ( OKpiM TttX, lll,O Bl1H11Kal0Tb 



yHacni)..(OK Bi)..(COTKOBOro p11311KY 411 BMIOTHOrO pH3HKy), He3ane)!<H0 Bi)..( Toro, 411 cnpH4HHeHi BOHH 

4HHHHKaMH, xapaKTepllHMH )..\JUI OKpeMoro cpiHaHCOBOro iHCTpyMeHTa a6o i1oro eMiTeHTa, 411 4HHHHKaMH, lUO 

snn11Bal0Tb Ha sci noJJ,i6Hi cpiHaHCOBi iHcTpyMeHTH, 3 .sIKHMH 3,i:dHCHIOIOTbC.sI onepauii' Ha pHHKy. 

OcHOBHHM MeTOL\OM ouiHKH uiHosoro p113HKY e attani3 4yTnHBOCTi. Cepen MeTo)J.iB noM'.siKweHH.sI 

uiHosoro p11311Ky Tosap11crno BHKop11cTosye n11sepcHCpiKa1..d10 aKTHBiB Ta )J.OTpttMaHH.sI niMiTis Ha BKJla)..(eHH.si 

B aKt\i'i Ta iHwi cpiHaHCOBi iHcTpyMeHTH 3 HecpiKCOBaHHM npH6yTKOM. 

BamoTHUH pn3HK - uc p113HK Toro, LUO cnpaBe.amrna BapTlCTb a6o Mai16yTHi rpowoBi noTOKH Bi,u 

cpiHaHCOBOro iHCTpyMeHTY KOJlHBaTHMYTbC.sI BHaCJliflOK 3MiH BMIOTHHX KypciB. 

/l,n.sI MiHiMi3aui'i Ta KOHTpon10 3a B3.i1IOTHHMH pH3HKaMH TosapHCTBO KOHTponIOc LfaCTKY aKTHBIB, 

110Mittosatt11x B itto1cMHifi BamoTi, y 3araJJhHOMY o6c.siry aKTHBiB. OuiHKa Ba.JllOTHHX p11111KiB 1JJ,iHCHIOE:TbC.sI 

Ha OCHOBi attai1i1y LJ)'TJlHBOCTi. 

B113HaLfeHH.sI nopory LJYTJlHBOCTi KepiBHHUTBO ToBap11cTBa JL\iHCHIOBano Ha ocHoBi CTaTHCTHLJHHx JJ.att11x 

HEY LUO)J.O L\HHaMiKH Kypcy rp11sHi f\O iH03CMHHX sanioT, Ha ocHoBi .sIKHX 6yna po3paxosaMa icTOpwrna 

BOJ1aTl1JlbHiCTb Kypcy, LUO BH3Ha4aE:TbCH HK CTaHJJ,apTHe Bi)..(XHJlCHH.sI pi4Hoi' )J.OXi)J.HOCTi Bi)..( BOJlO)..(iHH.sI 

iH03CMHOIO Ba.JllOTOIO 3a nepio)..(. 

y Toaap11crna BiL\CYTHi aKTHBH HOMiHOBaHi B iH03CMHiH BMIOTi, Bi)..(nOBi)..(HO 4YTJHIBi )..\0 BaJllOTHOro 

pH3HKy. 

BiµcoTKosuu puJHK - ue p11111K Toro, LUO cnpase)J.nHsa sapTiCTb a6o Mai16yrni rpowos1 noTOKH BIL\ 

tjJiHaHcosoro iHcTpyMeHTa KOJlHBaTHMYTbC.sI BHacni)J.oK 3MiH pHHKOBHX Bi.D.COTKOBHX crnBoK. KepiBHHUTBO 

Tosap11crna ycBi,LJ,OMJllOE:, ll\O BiJJ.COTKOBi CTaBKH MO)KYTb 3MiHIOBaTHCb i UC BOJIHBaTHMC HK Ha ,Ll,OXO.ll.11 

Tosap11cTBa, TaK i Ha cnpase.nn11By sapTicTh LfHCTHX aKnrnis. 

Ycsi.noMJllOIOLfH 3Ha4Hi p113HKH, noa'snaHi 1 KOJlHBaHHHMH Bi.Ll.COTKOBHX crnsoK y BHCOKoiHcpn.s111ifi110My 

cepenoBHLUi, siKe c RnacTHBHM .D.nH cjJiHaHcosoY c11cTeM11 YKpa'iH11, KepiBHHUTBO Tosap11crna KOHTponIOc 

LJaCTKY aKTHBiB, p03MiweHHX y 6oproBHX 306os'H3aHH.sIX y HaJJ,iOHaJlhlliH BaJllOTi 3 cpiKCOBaHOIO Bi)J,COTKOBOIO 

craBKOIO. KepiBHHUTBO T0Bap11crna 3.Ll.iiicHIOE: MOHiTop11Hr Bi.D.COTKOBHX p113HKiB Ta KOHTpomoe i'x 

MaKCHMru1hHo np1111ycTHMHH po3Mip. Y pa3i 1pocrnHHH Bi.ll.COTKOBHX p11111KiB ToBap11cTBO Mae HaMip 

n036yaa111c.sI 6opros11x cpiHaHcos11x iHCTpyMeHTiB 3 cpiKcoBaHOlO BiJJ.COTKOBOlO CTaBKOlO. MoHiTop11Hr 

Bi,LJ,COTKOBHX pH3HKiB 3)..(iHCHIOE:TbCSI WJlHXOM ouiHKH BnJJHBY MO)!(JlHBHX 3MiH Bi)J.COTKOBHX CTaBOK Ha 

sapTiCTb si.ncoTKOBHX cpiHaHCOBHX iHCTpyMeHTiB. 

CTaHOM Ha 31.12.2020 poKy y TOBap11crna Bi.D.cyTHi aKTHBH, SIKi Hap3)KalOTbCSI Ha si.ncoTKOBi p11111K11 

7.3.3. Pu3UK ni«6iOuocmi 

P11JHK niKsi.nHoCTi - pH3HK Toro, LUO Tosap11crno MaTHMe TPYJJ.HOlUi np11 BHKOHaHHi 306os'.s1JaHb, 

noa'.siJaHHX j3 ¢iHaHCOBHMH 306oa'SI3aHHSIMH, W,O norawalOTbCH illJlSIXOM nocTaBKH rpoWOBHX KOWTiB a6o 

iHworo cpittaHcosoro aKmBy. 

TosapHCTBO 3niHCHIQ€ KOHTpOJih JiiKBinHOCTi IllJIRXOM TIJiaHyBaHHJI TIOT04HO'i JiiKBi)J,HOCTi. 

ToBapHCTBO aHa..ni'3y€ TepMiHH nJiaTe)l{iB, JIKi IIOB
1
JI3aHi 3 3a6oproBaHiCTl{) Ta iHillHMH cpiHaHCOBHMH 

aKTHBaMH, a TaKO)l{ nporH03Hi TIOTOKH rpoillOBHX KOillTiB Bin onepauiilHoi" niJIJibHOCTi. 

lmpopMaUiJI 111,0)J,0 ttenHCKOHTOBamix nJiaTe)l{iB 3a cpiHaHCOBHMH 3060B
1
513aHH5IMH <Donny B p03pi3i 

CTpoKiB norarneHH5! npc.ncTaBJieHa HacTynHHM ':lHHOM: 



Ilepioa, mo .l.(o 1 Bird Bia3 Bia 1 liiJihrne 5 Bcboro 
1a1d11qHBCH 31 Mi CHUH Ml CHUH MiCHUiB Ll.0 poKy t.1,0 poKiB 
rpyt.1,HH 2020 poKy LJ.O 3 1 poKy 5 pOKiB 

1 2 3 4 5 6 7 

KopoTKOCTpoKoBi - - - - - -
fl0311KI1 6aHKa 

ToproBeJ1hHa Ta 4 319 - - - - 4 319 
imua Kpe;:urrnpchKa 
1a6oproBaHiCTb 

rloTO'IHa - - 216 - - 216 
·rn6oprosaHiCTb 3a 
llOBfOCTpOKODHMH 

1060B1513aHH51MH 

Bchoro 4 319 - 216 - - 4 535 

KpenHTOpCbKoi' 3a6oprosaHOCTi CTaHOM Ha 31 rpynH51 2020 poKy CKJiallaE: 4 535 THC. rpH. 3 
ormrny Ha Ha51BHiCTh KOlllTiB Ha flOTO'IHOMY paxyHKY B cyMi 440 THC. rpH., Ta rrornqHo'i 

rnpriBeJ1hHoi' ne6irnpcbKO'i 3a6oproBaHOCTi B cyMi 7 959 THC. rpH. MO)I<Ha 3po6HTH BHCHOBOK rrpo 
si;lcyrnicn, pH3HKY niKsi,uHocTi crnnoM Ha 31.12.2020 poKy. TaKo>K cnin 3a3HaqttTH, ~o crnHOM Ha 

naTy 3aTBep;:oKeHH}! cpiHaHCOBOl 3BiTHOCTi, TIOTO'IHi 3060s' 513aHH51 CTaHOM Ha 31.12.2020 poKy 

HoMiHoBaHi s ;wnapax ClllA Ha 3araJihHY cyMy 2 999 940,72 rpH. 3a KypcoM HEY 6yntt norallleHi B 
flOBHOMY 06c513j, 

7.4. YnpaBJiiHHH KaniTaJIOM 

Tosap11crno p01rm1.uaE: ynpasniHH51 KaniTanoM 51K c11cTeMy np11mnmis rn MeTo.uis p01po6KH i peani3aui'i 

ynpasniHCbKHX piweHb, noB
1
Sl3aHHX 3 onTHMMbHHM cpopMyBaHHSIM KaniTruiy 3 pi3HOMaHiTHHX n)l{epen, a 

taKO)I{ 3a6e3ne4e11H5!M ecpeKTHBHoro i1oro BHKop11crnHWt y ni51JibHOCTi Tosap11cTBa. Kn10Y0Bi 1111TaHH5! Ta 

llOT04Hi piweHH51, lllO BfIJIHBa!OTb Ha o6c51f i CTpyKTYPY KaniTany, a TaKO)I( )J.)l{epena i1oro cpopMyBaHHSI, 

p01rm1.ua10TbCH ynpasniHCbKHM nepcoHanoM. Mexatti3M ynpasniHH51 KaniTanoM nepe.u6a4ae 4iTKY 

noCTaHOBKY uineti i 1as.uaHb ynpaBJiiHHSI KaniTanOM, a TaKO)I( KOHTpOJlb 3a 'ix .[lOTpHMaHHSIM y 3BiTHOMY 

nepio.ui; yaocKoHaneHHH MeTO)l.HKH BH3Ha4eHHSI ti attruii3y BHKOpHcrnHHSI ycix BHLliB KaniTruiy; p01po6neHH5! 

3araJlbH0°i CTpaTeri'i ynpaBJiiHHSI KaniTaJlOM. 

YnpasniHCbKHH nepcottan 3).l.iticHJOe orn51.U CTPYKTYPH KaniTany Ha KiHeUb KO)l{HOro 3Bhttoro nepio.uy. 

npvi UbOMY npOBO.UHTbCSI attani3 BapTOCTi Kanirn.ny, Moro CTPYKTypa Ta MO)l{JlHBi p11311Kl1. Ha OCHOBi 

OTpHMaHHX BHCHOBKiB TosapHCTBO 3)].ittCHIOE: peryJIIOBaHH51 KaniTany WJI51XOM 3aJly4eHH51 )l.O)l.aTKOBOro 

KaniTaJIY a6o cpittattcysattHsi, a TaKO)I{ Bm1JiaT11 .u11sinettnis Ta norarneHHSI ictty104.11x no3HK. Tosap11cTBO 

MO)l{e 1niticH10BaT11 perynJOsattttsi KaniTruiy wJisixoM 1MiH11 CTpyKryp11 KaniTaJiy. C11cTeMa ynpasniHHSI 

Kanirn.noM MO)l{e Kop11rysaT11cb 3 ypaxysaHHSIM 3MiH B onepar.dtiHoMy cepenos111..1li, TettaeHui5lx pttHKY a6o 

CTpaTeri'i p03Bl1TKy. 

YnpasniHH51 KanirnnoM TosapHCTBa cnpsiMosa1m Ha .uocsirnemu1 HacTyntt11x uinei1: 

• 36eperTH cnpoMO)l(HiCTb Tosap11crna npO.[lOB)l(ysan1 CBOIO nisiJibHiCTb TaK, r.uo6 BOHO ttanani 

3a6c'3fle4ysano noxin .UJISI y4acH11Kis TosapHCTBa Ta s1-mnaT11 iHWHM 3auiKasnett11M cTopottaM; 

• 3a6e3ne411TH Hane)l{HHH 11pH6yTOK y4.aCHl1KaM TOBap11CTBa 3aB.Ll,51Kl1 BCTaHOBJieHHI{) uiH Ha 

noc:1yrn T0Bap11crna, wo BLunosi.nalOTb piBHIO p11311Ky; 



• L(OTpHMaHJrn BHMOr L(O KaniTaJiy, BCTaHOBJ1eHHX peryrnnopoM, i 3a6e3ne4eHHH 3)],aTHOCTi 

TosapHCTBa cpyHKuioHysam B HKOcTi 6e3nepepsHoro L(il040ro niL(npm:MCTBa. 

TosapHCTBO BBa)KaE:, u~o 3araJibHa cyMa Kanirnny, ynpasniHHH HKHM 3L(iHCHIOE:TbCH, L(opiBHJOC cyMt 

Kanirnny, sino6pa)KeHoro s 6anaHci. 

CKnan snacHoro KaniTany Ha naTy cpiHaHcoso't' 3sirnocTi 16 090 THC. rpH.: 

- 3aperCTposa1rni1 Kaninu1 (01L1aLJem1i1 Kanirnn) 9 286 THC. rpH. 

-Pe3epSHl1H Kanirn.n 545 THC. rpH 

- Hep01nonineHHi1 npH6yrnK (HenoKpHTHH 36HTOK) 6 259 THC. rpH. 

Biw1osinHo no TioJio)KeHHH u~oL(o npyneHuii1HHX HopMarnsis npocpecii1Ho'i niHJibHOCTi Ha 

cpoHnOBOMY pHHKY Ta BHMOr no CHCTeMH ynpasniHHH pH3HKaMH, 3aTBepl()KeHoro piweHHHM HKLl,D<DP N2. 

1597 sin 01. l 0.2015p. (3 ypaxysaHHHM 3MiH) TosapHcTBO p01paxosye TaKi noKa3HHKH: 

1. Po3Mip snacHHX KowTis. 

Po3Mip SJlaCHHX KOIJJTis CTaHOM Ha 31 rpynHH 2020 poKy CKJ1anae 7 509 THC. rptt., wo s1nnoBtL(aE: 

1mpMaTHBH0My 3HaLJeHHIO, ocKiJibKH MiHiManbHHi1 po3Mip snacHHX KOWTis KoMnaHii1 3 ynpasniHHH 

aKTHB3Ml1 OOBHHeH CTaHOBHTH He MeHwe 50 BiL(COTKiB BiL( MiHiMaJibHOro p03Mipy CTaTYTHOro KaniTaJiy, 

BCTaHOBJICHoro 3aKOHOL(3BCTBOM L(JlH 333Ha4eHoro BHL(Y npocpeciHH0°i .uiHJibHOCTi Ha cpOHL(OBOMY pHHKY 

(HKHH Ha 31 rpynHH 2020 poKy CTaHOBHTb 3 500 THC. rpH.). 

2. HopMaTHB nocrnTHocri snacH11x KowTiB. 

HopMaTHB ,llOCTaTHOCTi BJiaCHl1X KOWTiB p03paxosyE:TbCH HK sinHoweHHH p03Mipy BJ13CHHX KOWTiB no 

senwrnHH, wo craHOSHTb 25 % sin cpiKcosaH11x HaKnanHHX sHTpaT TosapHcTBa 3a nonepeL(Hii1 cpiHaHCOBHi1 

piK Ll,ei1 HOpMaTHB !1,opisH!Of 5,2007, wo siL(nOBiL(aE: HOpMaTHBHOMY 3Ha4eHHH HOpMaTHBY L(OCTaTHOCTi 

B'13CHHX KOlllTiB LlJI» KoMnaHii1 3 ynpaBJliHHH aKTHS3Ml1, OCKiJibKl1 CTUHOSHTb He MeHwe 1. 

3. KoecpiuirnT noKpHTTH onepauii1Horo p11311Ky. 

KoecpiuirnT noKpHTTH onepauiiiuorn pH311KY pmpaxosynbCH HK siJJ,HoweHHH po3Mipy snacHHX Kowris 

Tosap11crna .no sen11LJ11H11 'ii onepauii1Horo p11311Ky. Ll,ei1 KoecpiuirnT ).J,opisH1oe 7,5066, wo siL(nosiL(ae 

HopMaT11sH0My 3Ha4eHHIO Koerpiuirnrn noKpHTTH oncpauii1Horo pH311KY L(JlH KoMnaHii1 3 ynpasniHHH 

aKTHBaM11, ocKiJlbKH cTaHoBHTb He MeHwe I. 
4. Koecpiuirnr rpiHaHcosoi" cTii1KocTi. 

KoecpiuirnT rpiuaucosoi" CTitiKocTi p03paxosynbcH HK si.uHoweHHH po3Mipy snacHoro KaniTaJiy TosapttcTBa 

.uo saprncTi iioro aKnrnis. Ll,ei1 Koecpiuirnr .uopisHIOe 0,7586. HopMamsHe 3Ha4eHHH KoecpiuieHTa 

¢iHaHcosoi" crii1Kocri Mae 6yrn He MeHwe 0,5. Or)Ke, noKa3HHK cpiHaHcosoi" cTii1KOCTi si.unosiL(ae 

HOpMaTHBHOMY 3H34eHHIO. 

7.5. lloAil nicJrn liaJJaucy 

Mi)!( .uarnI-O CKnanaHHH rn 3arnepn)KeHHH cpiHaHcoso"i 3BiTHocri )KOL(HHX noL(iH, HKi 6 MOrnH Bl1JlHHYTH 
Ha 110Ka3HHKl1 cpiHaHCOB0°l 3BiTHOCTi Ta eKOHOMi4Hi piweHHH KOpttcTyBa4iB, He siL(6ysanocH. 



8.0u;ieKa ecl>eKTHBHOCTi KepiBHHIJ;TBa B ynpaBJiieui eKOHOMi'IHHMH pecypcaMH 

I1i)J,BHmeHH5l e<PeKTHBHOCTi ynpaBJiiHH5l pecypcHHM IIOTemi;ianoM, 3a6e3neqeHHSI :Haro . . ' . . . . 
pau10HaJibHOro BHKOpHCTaHHSI 3HaqHolO MlpOIO IIOB 5l3aHO 3 npoBe)J,eHH5lM 5lKlCHHX 3M1H y CKJia)J,I pecypcIB 

i 3 ni,ll.sHmeHHSIM e<PeKTHBHOCTi B "ix ynpaBJiiHHi. 3aB)J,aHHSI ni)J,BHmeHHSI e<PeKTHBHOCTi ynpaBJiiHH5l 

pecypcHHM IIOTem.1,iaJIOM IIOJISirae HacaMnepe,ll. y B)J,OCKOHaJieHtti BHKOpHCTaHH5l H ynpaBJiiHH5l pecypcaMH 

ni,L1.npH€MCTBa Ta B ni,ll.BHID:eHHi ixHboi uinicHOCTi. OcHOBHHM pecypcoM <l>oH,ll.y e <PiHaHCOBHH pecypc y 

BHfJISI)J,i rpoIIIOBHX KOIIITiB, OTPHMaHHX B pe3yJihTaTi ipopMyBaHH5l na:Hoaoro KaniTany. 3 MeTOIO 

36epe:>KeHHSI UHX pecypciB ToBapHcTBa po3MicTHJIO ix y BHrJI»,ll.i Ha,[l.attHX II03HK 3 OTPHMaHH5lM . . . . 
81)1,ITOBI)J,HHX 81)1,COTKIB. 

ITi,n:sHmeHHSI e<PeKTHBHOCTi BHKOpHcTaHHSI TPY.[{OBHX pecypciB e MO:>KJIHBHM JIHIIIe 3a YMOBH 

<PopMyBaHHSI SIKiCHOl CHCTeMH MeHe)J,:>KMeHry, mo B CBOIO qepry nepen6aqae BCTaHOBJICHH5l :>KOpCTKHX 

BHMOf )1,0 KepiBHHKiB ycix piBHiB. ,[(JI» peani3auii Uiei MeTH ToBapHCTBOM CTBOpeHa CHCTeMa BHMOf ,ll,0 

npauiBHHKiB, SIKi ITOBHHHi IM Bi,D,IIOBi)J,aTH, 30KpeMa, Ha»BHiCTb )1,HIIJIOMiB 3 BHID:OIO OCBiTOIO Ta 

ni,!J,TBep)J,:>KeHHSI piBHSI KBani<PiKau,ii" ai,n:nosi)J,HHMH cepTH<PiKaTaMH. 3ri,n:Ho ITono:>KeHHSI npo opraHi3aui10 

CHCTeMH ynpaBnitttt» pH3HKaMH B TOB «KY A «f AJIY A IHBECT», ynpaBnittcbKHH nepcoHan 
ToBapHCTBa 3a6e3neqHB aHani3 Ta KOHTPOJih 3a pH3HKaMH .n:i»JihHOCTi ToBapHCTBa Ta <PoH)J,iB, mo 
3ttaxoMThC» B ynpaBJiiHHi. Bi,ll.IIOBi.ll.HO npHHUHIIiB, mo npHHH»Ti B TosapHCTBi, 6yno npoBe,!J,eHo noBHHH 
aHaJii3 icTOTHHX <PaKTopiB Ta BH)l,iB pH3HKy, BKJIJOqaJOqH onepaui:HttHH (IOpH).J,HqHHH, peryJI»TOpHHH, 

pH3HK nepcoHany Ta iH<PopMau;iHHo-TexHonoriqHHii), penyrnu;iHHHH, CTPaTeriqHHH, a TaKO:>K KaTeropii : 

Kpe,ll.HTHHH, CHCTeMHHH, pHHKOBHH, JiiKBi)J,HOCTi Ta npoeKTHHH. 

BHacni,ll,oK UbOro, BpaxoByJOqH Bci BHYTPiIIIHi Ta 30BHiIIIHi <PaKTopH srnrnsy, 6yno p03po6netto 

KOMIIJieKC 3aXO,ll,iB i npou;e,ll,yp, cnp»MOBaHHX Ha o6Me:>KeHH5l Ta ITOM'SIKIIIeHHSI Hacni,n:KiB HeraTHBHOrO 

BITJIHBY pH3HKiB, nos'si3aHHX i3 30BHiIIIHiMH 11HHHHKaMH, ITJiaHiB ,LI.iii Ha BHIIa,ll,OK KpH30BHX CHryaui:H, mo 
BHHHKJIH qepe3 30Bttinrni <PaKTOpH, 3anpoBa)J,:>KeHH5l npou;e)l,yp i 3axO,ll,iB 3ano6iraHHSI KpH30BHM 

c11Tyaui»M, mo MO)l(YTh BHHHKttyTH qepe3 BHYTPiurni <PaKTopw. YnpaBJiiHCbKHH rrepcoHaJI 3a6e3ne11HB 
CHCTeMaTHqHe rrpose,ll,eHH51 attani3y CTPYKT)'pH, ,ll,oxi,ll,HOCTi, »KOCTi, niKBi.ll.HOCTi iHBeCTHUiHHHX 

BKJia,ll,ettb, Ha5lBHOCTi 36HTKOBHX II03HUiH Ta iHIIIHX pH3HKiB, »Ki IIOB'5l3atti 3 ittsecryBaHH»M aKTHBiB; 

po3po6neHH5l i 3anpoaa,n::>KeHHSI 3axo,n:ia BHYTPiIIIHboro KOHTPOJIIO, »Ki 3a6e3neqy10Tb 

HaJie:>KHe .ll.OTPHMaHH» BHMOr 3aKOHO,ll,aBCTBa i HOpMaTHBHO-

npaBOBHX aKTlB, BHKOHaHHH )1,0fOBlpHHX Ta iHIIIHX 3060B1H3aHb, ,ll,OTpHMaHHH ITOJIO:>KeHb I 
npou;e,ll,yp, npaBHJI i HOpM, a TaKO:>K Bi,ll,ITOBi,ll,HOl ,n:iJIOBOl IlOBe,n:iHKH; IlOCTlMHe ni,ll,BHmeHH5l 
KBani<PiKauii npauiBHHKiB, llIJI5lXOM npoBe,ll,eHHSI HaBIIaHHSI; nporno3yBaHHSI npoueciB i Maii6yTHix 

pe3yJibTaTiB .ll.iHJibHOCTi ToBapHCTBa Ta <):>ott,ll,iB B ynpasnitttti Ha OCHOBi aHaJii3y iH<):>opMauii Ta ouiHKH 
p113HKiB. KepiBHHUTBO TosapHCTBa 3,ll,iHCHIOe IIOCTiHHHH MOHiTOpHHr pH3HKiB, KOHTpOJih 3a npHHHSITHHM 

.ll.JI» KoMnattil Ta <PoH,ll,iB y iT ynpasniHHi piatteM (niMiToM) pH3HKY i Ha ni,ll,cTaBi ,ll,O npoBe,ll,eHoro aHani3y, 

B:>KHTHX 3aXO,ll,iB Ta npHHHSITHX ITJiaHiB, 6yno 3po6neHO BHCHOBOK, mo ToBapHCTBO B IIOBHiH Mipi 

ni,ll,rorysanocsi ,ll,O spaxyBaHHSI ycix BHYTPiIIIttix Ta 30Bttiurnix qHHHHKiB, mo MO:>KYTb BITJIHBaTH Ha 

.ll.i»JihHiCTh ToaapHCTBa Ta <PoH,n:iB, mo 3HaxO,ll,51ThC51 s ynpasniHHi, i MiHiMi3yBano B:>KMTHMH Ta 
3anJiaHOBaHHMH 3aXO,ll,aMH BIIJIHB .n:amfX <PaKTopiB, i Bi)J,IIOBi)J.HO rrpHHHSITHH paHiIIIe piseHh pH3HKY 
BH3HaqeHO OIITHMaJihH.HM Ta Bi,ll,rroBi}J.HHM IIOT011f1i:H CHryaui"i, mo ,ll,03BOJISie He 3,ll,iifcHIOBaTH rrepeouiHKY 
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p1BH5l pH3HKy, npHHHSITOrO paHIIIIe. #/'<' .. o a;,_;:'~~--~,. 
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